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AFTER REGORDING MAIL TO:

Markot Strout Morngw Comomliurl‘f-::"
200 McCormick Dr., Sulto 200

Clearwalor, FL 34619 \ { )UQ 1&)01

Attn: Loan Roviow

o DEPT=1Y RECORD TOR +35.40

@ o TRO0LTTRAN 3599 03731790 1311500 |
oW CT X-2N-218904 §

LOAN NO. 1145374
) COUK COUNTY RECORDER

MORTGAGE

RTGAGE (“Gocrly Instrumont®) Ia pivon on March 30, 1998 . Tho montgagor s
O e RN s band. and Wi o nd

("Borrawor").
This Sacurlty Instrumont Js alvenio Market Stroet Mortgage Corporation

=3 which ln organlzed angl oxlating undor thi lawsot State of Michigan , and whone nddring s
PO, Box 22128, Tampa, FL 2 , S s“Lumlur'}.
Borrowar owos Londar tho principal sum ol - na Nundrad Twonty S1x Thousand Dollars and no/100

W.\\ Dollars (U9, % 126,000,00 } Thiw dolst i

L avidonced by Borrowor's noto dated the samo datoie<nlg Socurity Instrumont (“Nmua. which providon for monihly

‘{puymumn, with the Wl debt, I not paid oarlor, duo andd paysblo on Aprl) 1, 200 . This Socurlty

oxtunsiona and modifications ot the Noto; (b) the payment Gi rirothor sima, with Interest, revancad andor pargraph 7

to protect the uocutlty of this Securlty Inslrumont; and {c) the purformance of Botrower's covaninis und ngroomunis
0 unclor thia Sorurity inatramant and tho Note. For thia purposo, Baxiowor dons hatoby mortgage. gram and convoy to
w) Longtor tho lollowlng dancribad propoeny tocatod i (00K

< 0 County, llinols:
<~ _Q,Lom (EXCEPT THE SOUTH 14 F
o< ¥y COMPANY’S "L" TERMINAL SUBD
nWEST 1/2 OF THE NORTHEAST |
OF THE THIRD PRINCIPAL MERI
THEREQF LYING WEST OF THE &
AFORESALD. ), (N COOK COUNTY

TAX LD, W10 16-215-039

o Slnatmm(mt socuros lo Lendor: {n) the mpnrmunl of tho dent ovidoncod by tho Noto, with inorost, and all ronawnls,
" Y

which hag the addrosy of 9357 LAWLER MIHNUE . SKOKIE .
|Btroot} {Gity}
Minols 60077 (*Proporty Addross®);
|2lp Codla)
TOGETHER WITH all tho Impravements now or horoaltor erocted on the proporty, and all snsemnnis,
appurtenencos, and fixtures now o horoaltor a part of the proponr Al roplncamonts and additions shall also bo
cavorad by thls Socurity Inatramont. All of the foragaing ls retorrod to In this Sacurity (nstrumont aa tho "Propony.”

BORROWER COVENANTS thal Borrower |5 lawfuliz golsocl of tho ostato haroby conveyud and hag tho right ta
mongago, grant and convey the Praperty and that the Praperty Is unancumborad, oxcopt for oncumbrancon of record.
Borrowor warrants and will ciolond gonerally the tlile to the Property against all claims and demanda, subjact to any
encumbrances ol rocor,

ILLINOIS--SINGLE PAMILY«'NMA/FHLMC UNIFORM INSTRUMENT "ORM 3014 9,00
ISC/CMOTIL/ /040173014 (0-00):L, PAQLE 1O A 'LD
&S
\.) ]

b




UNOFFICIAL COPY

e
o
og]
J
vl
jal
W
g




I , . , .
THIS SECURTY INDTRUMENT combinon unlfores aoviimita Jor tlon mJu atd non-unifonn sovaninte with
lirnttoe) vartations Ly Jurlsdiction W conatitite o unifonm suouety leatermont covering rosl propny.

UNIFORM COVENANTS. Darrawar and) Londor covenant and agroo ai followe;

1. Paymont of Principal and Intorost; Propnrmenl and Late Charges, Borrowor shall prompliy pay whon du
the princlpnl of and intorost on tho tobt avidancad by the Note and any propayment and lato chargon due dndar tha

oto,
2. Fundie for Texos and (nsurance, Subjuct to apphcable law of 1o & wrliten walvor by Londor, Boteawor shall pay
1o Londor on tho day monthiy paymonta arao cue aidor tha Not, uniil tho Nola Iy pald in l'url. aoum ("Funde”) lor: (ﬂr
yourly lnxos and nssosemonts which may rttolt priarity ovor this Jocusity Insteumont as o llan on the Proparty; (1) yoary
lensoholt) paymanta ar ground ronts on tha Proporty, I any; (¢) yoarly haznrd or propotly Insuranco promiums; ()
yoarly lood insurance promiurms, fany; (o) yearly martgrge insuranco pramlumas, I any, and (1) any sums payabio by
Boirowor to Londor, In accordanco with tho proviglane af paragraph 8, nllou ol tho pu}mmnt of mongugo insurinco
pramiums, Thoso loms aro callod "Eserow ftome.” Landar may, ot any e, colluct and hott! Funds (h an amowunt not to
axcend tho maximum amount niendor for o federally rolatad mortgage loan may roquiro for Borrowor's oscrow neeoint
unelor the fadornd Aot Estato Sotlomont Pracuduros Act of 1674 ai amendod from timo 1o time, 12 U.8.C. 52601 al

g0, ("RESPA"), 1zlors ainolhor law thal appilos 1o the Funds gots a lossar smount. I bo, Londor may, ot any time, colioet
and hold Funds in anamount not to oxcowd tho logser amount, Londer may eatimmtn tho amaunt of Funds dup on tho
basls of current dath £00 rensonablo ostimatos of expondiituros of future Escrow ttems or othorwlso In accordance with
appltcabilo law.

Tha Funda shalt bo heid San insthatlon whosn dopouits aro Insurnd I}\t # fudoral agency, instrumantality, or oty
(Inclucling Londor, f Londor s stc an inatiutlon) or In any Foderal Homa Lonn Bunk. Landar shalt npply the Fundn 1o
pay tho Escrow tarms. Londor s ttat charge Borrowor for huiding and applylbg the Funce, anatally aralyzing the
oscrow seeount, of voritying the-Cacrow Rama, unloss Londor prya Borrawor Intorosl on tho Furds atcd applicablo law
[)arm}la Londor to mako such a charga, Hewaver, Londor may reguiro Borrowar 1o pay i ona-timo charggo for an
ndlppondont roal ostite Lax roparting sorvica tsed by Londar In connnction with thin foan, untoss applicabla lw
provides othorwlse. Unloss an agroomaont o' mace or appiteablo Jaw rogulros intoroat 1o bo paid, Londor shill nat bo
toquirnd 10 pay Borrowor any Intorest or aarmaga an tha Funda, Borrowar and Londer may agron nwriting, bawaovir,
that lntoros! shafl bo pakd on tho Funds. Londor ¢hei '!hm to Borrowor, wihout chivrga, an annunt aceountingg of tho
Functs, showing crodia and dobits to the Funds andaba pieposo lor which each dobli 1 the Funds why mm’u. Tha
Funds are plodged se additlonal nocurlly for alt suma cocurad by this Bocurlty Instrymont.

If the Funds hatd by Longar oxeood Tha amounts periittod to be hofd hY u!)’)licublu law, Landor shall nceount to
Borrower for tho excoss Funds In accordanco with tho requirsmants of ﬂpfl céttrio law. Il the amowury of tho Funds hald
by Lendior at any Himo is not sulficlont to pay tho Escrow toms wiion duo, Londar may so nolily Borrowor In writing,
and, I such cuso Barrowar shall pay to Londor tho amount nocuzssiy to make up the dalicloney. Borrowor shall maka
up the doficloncy in no more than twoivo monthly paymonts, al Lehcar’s sole discration.

Upon paymaont s ull of all sums securac by this Socurlty Instnimart, Londor shall promptly retind to Borrowar any
Funds held by Londer. Il, under paragraph 21, Londer shall ncquire or soll \ho Fropony, Londor, prior to tha acquisition
or salo of tha Property, shall apply arty Funda hold by Lendor ot tha limo of cequisition or aalo ag a crodit againat tho
sums securod by thls Security Instrumert,

3. Applicaiion of Payments, Unituss npplicable law provides cthorwise, all paymeats rocalved by Lander undor
parageaphs 1 and 2 shidl bo appllec: firat, 1o any propaymont uiargos duo undor the ticts; second, to amounts payeblo
undar paragraph 2; third, 10 intorost duo; fourth, to princlpal du; and law, 1o any lalo chazges duo undar tho Noto,

4. Chargoa; Liana, Borrowor shall pny ol vaxos, nonossments, eharges, firog ancimporiaons altnbainbie ta the
Proparty which may attale priodty ovor this Socurlty Instrument, and fonsehold payenanta or roures ranti, I iny,
Borrowor thall pay those o ]HVI.HIOHR It tho mabnor providod In paragraph 2, or f ot pald in that manenr, Borrawor shill
pay them on timo directly ta the person owed prymon. Borrawor shall prommir furnilsst to Landor waoilzon of
amounts to b pald undor this paragraph. It Borrowor makos thoso piymonts diracily, Borrowar shaadranpily furnish to
Londor rocaiple ovidonelng tho prymaonta,

Barrownr shall promptly dischargo any ten which has priodty ovor this Socurlty Instrumant unfoss Barrawaor: {n)
agjronn in wiling 1o tho prymant of tho obligation securad by the llen in o mannor acceplable to Lendor, (b) cartasts in
good faith the lien by, or dofonds agifnst onforcomant of the Hen in, logal J)rocuodlnvu which i tho Londors eplnion
oporate (o provent tho onlorcomont of tho flom; or (¢ securas fram tho holdor of the on an agroamont satisfactory (o
Lancler suboredinating tho lion 1o this Socurlly Inatrumont, f Lender detorminas thal any part of tho Proporty in subject fo
o llery which may attain priority ovar this Socurity instrumant, Loender may glve Borrowur o notlco idontitying tha flon,
Borrowar shall salisly tho llon or tako oho ar more of the acttons sot forth ahove within 10 days of tha giving) of notice.

6. Hazard or Proparty Insurance. Botrawor shall kaop tho improvemonts now existing or horoaltor oroclod on tho
Proparty instract agatnet loss by firo, hazards Included within tho tarm “oxtandod covoragn” and eny othur hazards,
inclucling fioads ar flaading, fer which Londer ragulren ingsiranco, Tiis insurance shall be maintainnd I iho amounts ond
for the porlads that Loncior roguirs. The ingurance carrlor providing tho insurance shall bo chouson by Borrower subjuct
to Lendor’s approval which shall niol be unrensonably withbeid, If Borrowor fails to maimaln covomém toscribad above,
Lander may, at Lendar's option, obinin covorage to proloct Londor's righta in tha Praparly in accordanco with

paragraph 7.
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All inguranco policios atct ranowala shall b nceoptablo to Londor and shall inciude o standard mortqage clauso.
Londar ahall have the dght ta botd the pollcies ad onowale, it Londor roauires, Borrowor ahall promplly Glve 1o Londaor
all recolpts of pidd promitums and renawal neticon. In tho avont of loss, Borowor shall (gw: prompt notico 10 i
Ingurance caedor and Loacor. Londor may mako proot ol loss I not made promptly by Botrawar,

Unlpss Londor nnel Borrowor otfwrwito agroo i writing, inauesnca procoods shall Bo applted 10 roatoritinn or rapale
ot tho Praparty damagod, il tha rastoration or rapalr s aconomically foasiblo and Londor's socurity s not lossanad. If tha
roatorstion of ropult ln not economically foasitle or Londer's socurlty would bo lousened, tha Insurance procoods shal
b apptined to tha sums socurod by thin Sacurlty nstrinmont, whothar or not thon duuo, with any oxcoun paid (o Borrawor.
I Borrowir nhandonn tho Prupnrir. or doos not anawar within 30 doys o natleo from Landar thid tho insuranco carrlar
nas offored 1o setlle o cluim, then Londaor may colloet tha Inairanen proconds, Londor imay usa tha procods 1o ropale
of rostare the Proporty of to puy sums socured by this Socurly Instrumant, whothor or not thon duio, Tha J0-duy porled

will bogin wihan tho notice ls givon,

Unilpas Londs? gud Borrower althorwlao agroo (n writing, any application af proceedy 1o pringipal shill not axtond or
postpana tho duo apta of tho monthly Ig)aymunlu rofarror! 10 In paragraphs 1 amd 2 or chango thi imount of tha
paymonts, 1 uncor praagraph 21 \ho Proparty ls acquired by Landor, Barrawar'a rlght 1o any Insurneo policlos and
procoeds rontiting lrove Laimagn 1o th Propanty prior 1o the acqulsition shall paas 1 Londor 10 1ho oxtent of th sums
gocurac by thly Socunty wigtsumont immodintoty prior to tho nequinkion,

8, Occupancy, Preservaiar; Maintonanco and Protection of the Proparty; Borrowar's Loan Appileation;
Loaseholds, Borrower shall acztpv, egtabligh, and use tho Property ns Borrowor's principal realdonao within ulkly doys
aftor the oxecution of this Socuriy Inatzumant and shall continue ta oceupy tho Proporty as Borrowor's principal
rasidonco for ot loast ono year altor e 2e'e of ocoupancy, unloss Londur olherwinh agroas i weithig, which consent
shail not o unreasonably withhold, or udlose axtopumting clreumstancon oxist which ara bhayond Borrowor's control,
Barrawor shall not dogtray, damage or Impale 1ho Rroporty, wliow thi Proparty o doteriorato, o catmmil wanto on tho
Proponty. Borrowar shil bo In dofault It any iedzir nellon or proceoding, whathor civil or ermirl, s bogun that In
Landor's goad faith judgmont cauld rosult In foratara of tho Propony or otharwiso matorlalty impalr thae len crontod by
this Security Instrumont or Lortclor's secunily Interie?, Sorrowor may euro such o dofuult and rotnatata, as provided In
parageagh 18, by causing tho actlon or procoeding tobu dismissod with & ruling thal, In Londor's good fu[ih
detormination, prociuclas torfalture of thy Borrower's into ngt i tho Proporty or otfiar matoral impairmont of tho lign
croatad by this Socurity instrumont or Londor's security inicrasy, Borrowor shall algo ba i catault ll Borrowar, during tho
loan application procass, gave matorlnlly falso or Inaccurale swicimation or statomants ta Landar (o fallod 1o provide
Londor with any matark! information) in connoction with the loaievitancnd by the Nata, theluding, but not imited to,
roprosontations cancorning Borrowor's occupancy of tho Proporty e % nrincipal rasidance. If thin Socurity Instrument is
on i longohold, Bareawar shal) comply with all tho provisions of the teavo-I Borrawor acqulres foe e 10 i Proparty,
tho ioaoohoid and the fee tile shall nol morge unlogs Londor agreos (0 tho piaegiar in writhng.

7. Protoction of Londer's Rights in the Property. 1! Borrownr inlls to pasteim tha covenants and agrosmants
contained in this Socurlty Ingtrumant, or thera s & logal procooding that may signllcantly affact Londor's rights i the
Proparty (such as a proteoding in bankeupicy, probato, for condomeation or fortoure or te onforco laws or
rogulitions), ther Londar may do and pay for whatover I8 nocoasary to protoet the valuo of the Property and Lanxlor's
rights In the Proporty. Londor's actiang miry Include paying nny sums socured by  llonw!ich hag priority over thi
Socurity Ingtrumont, appeating in court, paylng reasonablo nernoye’ foos und sntarlng on thaProporty to ntiky
ropalrs. Although Londor may take wetlon undor this paragraph 7, Lendor doas not fiave (0 ¢o gr.

Any amounts dishursed by Londor urdor this paragraph ? shall bocomo additional dobt of Borowor socursd by
this Security Instrumant. Unloss Borrowor and Londer agrea 1o olhor torms of payment, thuso amciiis shall boar
Intores! frem tho date of disbursemant at tho Nota rate and shall bo payabl, with Intorost, upon netisalum Londer to
Borrower raquesting paymont.,

8. Morigage Insurance, If Londor rogulrod mongage insurance ags a conditiar: of making 1ho lonn socurod by thie
Sacurity instrumaont, Borrowor shall pay tho promiuma roguired to maintalty the miortgago Insurance i olfoct. If, for any
reagon, the morigage insuranch coverago roquired by Londor lapses or ceases 10 be In ofloc!, Borrowar shall pay tho
promiums toquired 10 obtain coverago substantially otuivalont to the mortgage Insuranco proviously In oflect, ot & cost
gtbstantlally equivalont 1o tho cost to Borrowor of tho mortgago insurance praviously In olfoct, from an alternato
mangego insurnr approved by Londor, [ substantioily ocguivatont mon(m;]u Insuranco covoragn is nol avallnbie,
Borrower shall pay 10 Londor cach month & sum ecual (0 ona-twaltth of tha yoarly mongigo nsurance promium balig
pald by Borrownr whon the Inswance coveragie inpsod or censad to ba in effoet. Londer wilt accopt, ust and rotain thogo
paymants as & 1098 rosorve in llow of mortgage insurance. Lags resorve prymonts may no longor bo roaulred, ol tho
optlon of Lender, It mongage insurance covaragoe (In thie amotint and lor the porlods thit Londor raguliros) provided by
an Insurer approvad by Londor agaln bocomos availabia and s oblalnod. Borrowor shall pay tho promluma regulred to
malntain montgage Insurance in effect, or to provide a logs rasarve, unil the roguiremant tor morigage Insuranco onds
in accordanco with any writton aprosmont botwoon Borrowar and Londer or applicable lnw,
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9. inspection, Lanclor ol agoent miy minke reasonablo entries upon anct inapoctions of thir Proporty. Carlor hal
givo Borrowor natica at tha thio of or prior 1o an Inspoation spocitylg) reagonable cauae for th Inspoction.

10, Candemnation, Tha procoots of any award or clahn for damnges, diroct or consaquantil, in catinection with
uny condamnution or othor tnking of any puet of tho Propary, of tor conveyanco Inlipu of condomnation, aro haraby
asslgned and shall boe paki to Londor.

i1 tha ovont of a total taking of tho Proparty, tho proceads shill bo appliot 10 the sums socurad by this Socurlty
ingteurmont, whathor or not thon duo, with any oxcoss pald to Borrowor. In tho ovont of & partinf fakirig of tho Propany In
which tha falr market value of the Property Immadiatoly belare tho teking 18 oqual to or graator than Igm armatnt al the
surng socurag by thla Sacurity Instrumont immaodintoly boforo tha taking, tuntess Borrowor and Lendar othorwiso agroa i
wrmn?, tho sums secured by this Socorty Instrumont shall b redicod JY ther amaunt of tho procoods mullipilod by tho
foltowing Iraction; () the total amaunt of 1he sums socured Immociatoly Goforo the taking, divided by (b) the teir morket
valup of tho Praparty [mmodtiately betora the Wking. Anr bolnace shall bo paid 10 Barrawar, In the avont of n punh
taking of the Proparty In wihich thi falr market vakie of tho Proporty mmedintoly bofaro tha taking i tous than o
wenaunt of tho sums socurad immedintoly beforo the taking, unlons Borsowor and Londor olhorwi&o ngmn In writing or
untoss applleablo law otherwiso provides, the proceads shall he applod 10 tho suma secured by this Socarity
Instrumont whothioz G2 not the sums are then dun,

If the Promorty 1 eaancanad by Borrowar, or I, aftor notico by Londar 1o Borrawar that tha condomanr olfors to
enetko an awird of 60 B claim Tor dumngos, Boerower falls 10 respord 1o Londor within 3¢ duyn attor tha data tho
notleu la given, Lendor i sdionzod o collact and apply tha provands, st e option, althar to rostoration or tepitr ol tho
Property ar ta the sumb geceied by this Socurlly instrirsont, whathor or nol thon due,

Uninas Lander and Rorrowse othorwlug agroo In wilting, nny application of proceads ta pringlpnl shall nod axtend or
pautpons tho duo date of the meatidy payments relerrad 1o paragraphe 1 and 2 or chiango the amount of sueh
jymaons,

11, Borrowor Not Relaased; Forbosrsaoe By Londer Not a Walver, Extonalon of thi imo lar pnymaont or
modiflcation of amartlzotion of tha aums socezad by I Socurity instrumient geantad by Lender 1o any suecensor in
intorost of Botrowor shall not oporate ta raloase tae labillty of tho ork{lnnt Borrowar or Barrowar'y auceossors I
Intarast. Londor shall not bo roquirad ta commarice procondings agningt any succossor in intorast or raftso 1o oxlond

tima tor pryment or otherwise modify amortization af ihe aums socured by this Securlly Intrument by ronson of any
domand maclo by the orlgingl Borrowor or Borrowor's cuccossort In Interosh, Any forhouranco by Londor in axorclaing
nny rigit or ramocly shall not be o walvor of or prociude the-gaxerstio af any Hght or romady.

12, Succossors and Assigns Bound; Joint ant Sovaral LInhlIIIY; Co-signora, Thit covonanta and ngroomonts of

this Sacurlty instrimont shall bind und bonoflt tha succussora ard sssigng of Londor mxi Borrgwor, subloct 1o ho
provistons ¢f paragraph 17. Botrowor's covonants and agroomo:s-ahall bo joint and sovoral. Any Barrowor who
co-uigna thls Sacurity nstrumont but doos not oxoeguto tho Noto: (e; 18.co-signing thia Socurity Instrument only 1o
mongage, geant and corvoy that Borrowor's intarost in tho Proporty wide the 1orms of this Socurlty Instrumant; (b) g
not parsonaily obligatod la par the sums socurod by this Socurity insteriont; and {g) agroos thnt Londor and any othnr
Borrowar may ugroa (o oxtond, modlly, forboar nr mako any accommoddntic ie with regard to the terms of this Socutlly
frmtrumont of tho Molo without thit Barrawor's consent.

13, Loan Charges. Il tholonn sucured by this Saaurlty instrumont ln sl s e law which sots maximum loan
chargos, antt that law Is fnally Intorprotod no that tho intorost ar athor loan eharges cetioctod of 10 be colingtod in
connoction with tho jotn excead tho pormitnd limita, thon, ?.ij uny auch loan chargo sliall 2o raducad by this amount
necossary 1o retuco tho chirgu to the pormitted Imi; and (b) any sums atreacly colloctacd ‘rom Borrowar which
pxcoodod pormittod limits witi bo refuncod to Borrowar. Londor miy choosd 1o mako thie rotuad vy reducing tho
principal owod undor tho Note of by making a direct payment to Barrowor,  a rofund recucos. nziizinal, the reduction
will b troatedd a8 o patint propaymant without any prapayment ehargo uncor tho Nota.

14, Notices. Any natics to Borrawor providod lor in this Socurity Instrumant shall bo givon by aeavaring 1t or by
malling It by first clngs mall urdoss applicable Jaw requiros usa of anothor mathod. Tho natlce shalt bo dlciad 10 tho
Proporty Addrass or any othor nddraga Borrowor dosignatos by nolita to Loikior, MT natlea to Lendor nipl o givan
tyy lirst closs mall to Londor's addross stated hareln or any othor addross Londor dosignatas by notice to Borrowr, Any
notico providad for In this Sacurlty Instrumont shall o deomad 1o have booh givan to Barrowar or Landur when given
as provictad In this paragroph.

15, Governing Law; Severabliity. This Socurity Instrumont shall be governad by fodersl Inw and tho law ol tho

wigdiction in which tho Proparty I8 lacated. In the ovant that any provision of clauso af thin Security Instrument or tho
ol conllicts with uppilenblo taw, such conflict ahall not affuct othor proviglons of this Soatirity Insirument or tha Note
which can be given ofloct without the conflicting provislon, To this ond the provisions of this Soctrity thstrimont and tho
Noto ara declared to bo sovorablo.
16. Borrower's Copy. Borrowar shall be givan ono conformodl copy of th Nota and of this Socurity Inatrumunt,

17, Transfor o1 1he Proporty or & Beneficial intereet In Borrower, 1t il or any part of thy Proporty or any
Intarest In It 1s sold or Mranstorrod (or i o bounaliclal intorost in Barrowor I8 sold or translarroct and Borrower ls nat a
natural parson) withaut Lendor's prior writion conaont, Londer may, at ts aption, requira Immodiato payment In full of all

simy
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nocurod by this Socurlty (ngtrumaent. Howevor, this optlon shall not b oxarcisod by Londae B exorcing o prohibited by
focdoral lnw on al tha dato of this Security Instrumont,

(1 Lonxclor axorelaes this optlon, Landor shall glve Borrowor notico of aceoloratlon, The notlco shall provido a porlor
of not loss thin 30 days from tho dato tha notlee is dalivarad or mallod within which Borrowor it pay all sums socuror)
by this Securlty Instrument. 1f Barrowor fulls to puy thaso sume prlor o tha axpiration of this paried, Londer may livoka
ainy ramedios pormitied by thls Security Instrument without furthar notlze or demand on Borrowar.

18, Borrowor's Right to Reinstate. |l Borrowar mowts certain conditions, Borrowar shall havo tho rlvhl 10 hava
onforcemant of thia Socurlly Inateumont discontinupd b any time priar 1o tho oarler of: (&) 5 dayoe {or such other perlod
an appllcable law moy spacity lor raingtatomont) botoro suie of the Propnrtr prrsiant to any powar of sulo containgd I
this Socurity Ingtrumant; or () antry of o Judgment onloreing this Securlty Instrumont. Those candittona arn thal
Borrowar: () pays Londor all suma whleh than would b duo undor this Security Instrumont and tho Noto an if no
accoloration had oceurrod; {b) curon any cofault of any other covanants or agroomonts; (e) pays all oxponsos incurred
i anlorcing this Socurity natrumant, including, but not limitad to, reasonable altornoys' foos; nnd (i) tnkos such aciion
as Loncler may roasonably roquiro to assuro thal the lion of thls Socurity Inatrumant, Lander's rigits In the Proparty and
Borrowor's obllgation to pay the sums securod by this Socurlly Inatrumuont shall continue unchangod. Upon
roinatatomant by Secrovior, 1hls Socurity Instrumant and the abligations sacured horoby shall romanin illy aifeetive an 1f
no nccoloration hag oncurend. Howover, thia rlgnt ta relnstato shall not apply In the case of acceloration undor

paragraph 17,

19. Saie of Note; Zhzrze of Loan Servicer, Tho Nota or i partial intureat in tho Noto (togethor with this Socurlly
[nstrumant) may be sold onn-ormorn timns without prior noticn to Borrawor. A salo may rasult in o changa In the onlity
(known as the "Loun Sorviesi’) et collocts mrmlth paymonts due undor the Noto and this Socurlty Inatrimont. There
also may bo ono or mora chantina-of the Loan Sorvicor ubrolated to 8 salo of the Nota. 1 there ls n chango of the Loan
Sorvicor, Borrowor wil be given writteir notleo of the change In nceordance with paragraph 14 abovo and applicablo law.
The notico will state the namo and nc<reat ol the new Loan Servicor and the adddrons 1o which paymants ahould bo
madn. Tho notice will also contaliy any otherwdormation raguirec by applicablo lnw,

20, Hazardous Substances. Borrowiv-shait not cauge or pormi the prasenco, use, dlsponnl, starngo, or rolonso of
any Hinzardous Substancos on or [t the Property, Rarrowor shalf not do, nor alfow gnyano olsa (o do, anything alfacting
tho Proporty that is in viclation of any Environmoite) Law. Tho procoding two sontences shall not apply to the presanco,
ugo, or slorage on tho Property of small quantitios ¢ Aazardous Substancos that arg gonorally recogalzad 1o bo
appraprlate to normal rosidontial usos and 10 malintenanzo of the Proporty,

Barrowor sl promptly give Londor weitter tiotice of aiy pvostigatlon, elnim, demandd, Jiwsult or other acilon by

any govammaental or roguiatory flll"”"Y ar privido party lnveivirg o Fropany and any HazorGous Substanes ar

Enwironmantal Law of which Borrower has actual knowlodge. I aedewor lonrms, of Is notifiedd by any govemmaontisl or
rogulatory authority, that any remaoval ot othor remadintion ol any Fezardous Substanco alfocting the Proporty le
nocossary, Borrawor shiall promptly tako all nocossary romacial action’ i accordanco with Environimonta Law,

As used In thls paragraph 20, “Hazardous Substances” aro thosn subaincas dofinad ns toxie or hnzardoua
substancos by Environmantal Law and tho followlng substancos: gasoling, kararana, othor fammablo or toxic
patralourn products, toxie posticikton and horblekion, volntilo solvonts, matarlals santalning nsbostos or formaidohydo,
anel radionctiva imatorlals. As usad (n thls paragraph 20, “Envirconmonlal Law" mosng inderal laws and lnws of the
jurlsdiction wharo tho Property 13 locatnd thit relato 10 hoallh, safoly or environmente) pintogtion.

NON-UNIFORM COVENANTS. Borrowor ane! Londor furthar covonant and ag)roo as-ollows:

21, Acceloratlon; Remedios, Londor shall give notice to Borrower prior to acceloradlop following Borrower's
breach of any covenant or agreomant in this Security Instrument (but not prior to accelereie.: under paragraph
17 unlese applicable law providos othorwise), Tho nolico ehall sﬁoclfy: {0) the defauit; (b) thz retion roquired to
curo tho default; (¢) a date, not loas than 30 days from the data the notice 18 given 1o Barrowe:, by which the
dofault must ba curod; and (d) that fallure to cure tho default on or before the dato specilied in tranotice may
rosull In accoleration of tho sums sacuraed by this Security Instrumont, forociosure by judicial procoeding and
salo of the Property, The notice shall furiher inform Borrowar of the right to reinatate attor acceloration and tho
right to assort in the toreclosure roaoodln? tho non-existonce ol a dofault or any other dofonse of Borrowor to
nccoloration and foreclosuro. |1 the dofaull io not cured on or befora the date spocified in the notice, Londor al ite
aption may requiro Immodinte paymont in full of all suma secured by this Securily Insirument without furthor
demand and may forocioso this Seourity Instrumont by |udlcial proceeding. Londer shall bo entitled to collect ali
oxponsea incurrod In purauing the remedios pravided in this paragraph 21, including, but not limied to,
roasonable attorneys’ foos and ccots of tille evidenco.

22. Rolease. Upon paymont of all sums socired by thig Socurlty Instrumont, Londor shall rolonsa thls Socurity
Instrumont without chargo to Borrowor. Borrowar aball pay any rocordation couls,

23, Walvor of Homestond. Borrowor walvos all right of hamestoad exempilon in tho Propany.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INBTRUMENT FORM 5014 0/00
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24, Ridors to 1hip Sucurllr

(tranont, (1 ong o mom kb nra oxeeutad by Botrowar s e Sogothi
vilth this Socurlty nsteureont, the covonunts ad agrovemeants of saah steh tdor shall bo neormanac inte ate

ihil
amonc and supplamaont tha covenants and agroomunts of this Sogurty lnatrument s I tha ridur(s) wore a puet of thiy
Socurty inatrimont, (Chaek applicabio box{ua)}

|| Adjustablo Rate Rijor

l ,!Gmdumud Paymon Ritlor
[ Balinon Rittor

(. 1Othor(s) [apocily)

[ IContominium Rier
[ IPlannac Unit Dovelopmant Ridor
[ §Rato Improvement Ridor

[ 714 Fumily Ricdor
(.| Blwookly Paymont Ridr
[ 18acond Homa Ridar

BY SIGNING BELOW, Borrowor tccopte sl agroos 1o tho lorms and covanants cantained In ihls Sonurly
instrumant and in any ridor(s) oxetutod by Borrowar and rocarded vith 1,

Wilnosgas: ,
((),P 6,('{’ / R
WICHAEL GALENSON "= === i,
Social Gocurty Numboy | 345-82-2222
7. 7
VY
TAMA@\‘ ﬁuuﬁ:ﬁ A v
Souin Bocurly Number . 345-82-0803 .
Saclal Soeurty NUMBOP s e SO SOCUPY NUMHIBE oo s st s
[Bpnoo Dajow Thie Live-f=7 doknowledgmont)
STATE OF |LLINO!S,

¢noK County ae:
, e l'.lNl')FinHmNﬁfn_ o Notury Publie i<l for sold county and stato do harohy cortily
thal MICHAEL GALENSON, and TAMARA GALENSON

eraonally known to ma 10 bo 1ho same porson(s) whoso namo(s) subscribod-10 1o Ioru?utng Instruman, apponrin
oforo mo this day in person, and acknowladgod that they uignod ang qutyarad tho sal! instrament aa
thelr  frao and voluntary act, for the usos ind purposos tharoin.agt lenh,

Qlvon undar my hand and officin) soal, this — 30th day of( ' MARCH, 15

ERYTE TN . [T, T

e

LA ASHALL FICHMTEN

My Cammlaglon pxpirps; § HETAIN <Ialz STATE OF RUNOID
ORI R SR e

=R laaed

This Instzumont wa proparad by:  Kimberly Rosanfeld

syt B g g

Noinry Pubilo

FOESETSE
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BALLOON RIDER LOANNO. 1145374
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER In made this 30th day of March, 1995 . 1Kl i incorporalxd Into
ang shall bo deomed to amond and supplomont tho Morlgnpo, Poed of Trust or Dived to Socurs Dobt {tho
"Socurlty fnstrumont’) of the same data givon by tho undloralgnod {the "Borrowar®) to socuro the Borrowor's
Natnto  Market Sireot Mertgage Corporation

{Iho "Londior")
of the garae Cate and covering tho proporty doaerbed In tho Socurlty ingtrument nnd locatad b

9357 LAWLER-AYENUE, SKOKILE, [1. 60077
{Propurnty Addronn)

The Intoront ratcmead on the Noto (n eallod tho *Noto Rato.” The date of this Noti [ eallod Tho “Noto
Dt 1 undorstanc tha Lasdor may transhue e Noto, Sosurlty fstrumeont and this Rider, The Londor or
anyann who takos the Not-ino Socurity iatrumont and this Rider by teanstor and who ln ontlnd (e recelvn
paymints undor tho Noto is ez tho “Noto Holdor,*

ADDITIONAL COVENANTS, Iraddition to the covenants and agrooments In the Securlly Insirumant,
Borrawor anc Lendee lunthar covennat anc agroe as lolfows (doapite anything 1o the contrary containad In
1o Socurlty Instrumaont or the Noto):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturlty dato of tho Note and Socurity Irisrumont (the "Malusity Date’), | will b ablo to oblain o
now loan {"New Loan") with n now Maturity Dato'o!_ _April 11,2025 , and with ain Intarast rale
ogjual 1o tho "Now Noto Rale" determinad In accordurice with Seetlon 3 bolow il all tho conditions providod In
Sections 2 and 5 bolow are met (tho "Conditionnl Rofinaacka Option®). I those conditions aro nal mat, |
unclarstand that tha Nalo Holdaor Is unctor no obligation to ralleance or modity tho Noto, or to oxtand tho
Matutlty Dato, and! that | will hava to ropay the Noto from my owi; resourcas of find a landor willisg to fond ma
tho monoy ta ropay tho Noto,

2. CONDITIONS TO OPTION

It want to oxercise the Condtitlonal Rofinanging Optlon at matury, 2esadn conditions must bo mot g of
tho Maturity Duto. Those canditions are: (1) | muat sl bo tho awnor and coioant of the proparty subjoct to
tha Sacurlty Instrumont (tho *Proporty); (2) F must be curront In my monthly paymanta and cannot have
honn morn than 30 days Iate an any of tho 12 schadulod momthly prymenta immasiatoly procoding the
Maturity Date; (1) no llon agalnst the Proporty {except for taxon i spocial assoasimyots ol yol dus s
pawyblo) othar than that of tho Sacurlly Instrumont may oxinl; (4) the ht)w Nesto Ratg soeazibo mora than §
porcontaga points above the Noto Rnte; nnd (6} | munt make o writien roguost 10 tho Neto boklor ag
provided In éncllon b bolow.

3. CALCULATING THE NEW NOTE RATE

Tho Now Noto Rato wilt bo o lixed rute of Inorost equal to tha Fodornl National Mortgage Assoclation’s
roquirac not yield for 30-year fixug) rutes mongagos subject to a 60-clay mantatory delivory commilmaent, plus
ong-hall ol onae percontago polt (0.6%), roundnd 1o the noarosl on-oighth of ono norcunlupu point
{0.125%) {thn "Now Noto Rato*). Tho required not yiotd shall bo the applicable net yiold In oftoct on the dato
and time al clay that the Note Holdor recaives nollco of my oloction Lo oxorclso tho Canditional Rofinanct: )
Optlon. If this rogulrac not yiold Is not avaliablo, tho Noto Holdor will detarmine the Now Nolo Rata by uuing
compurable information.

MULTISTATE BALLOON NIDER--SINGLE FAMILY:-FNMA UNIFORM INBTRUMENT FOIM 3180 12/80
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LOANNO. 1145374

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Nolo Rato as calculaled In Soction 3 above is not groalor than § porcentago polnts
above the Noto Ruto and ol othor conditions rogulred In Soetlon # sbove aro sitistlod, tho Noto Holder will
detarming thy gmount of tho monthly prymaont that wili ho sufficlont 1o ropay [0 fulk {a) tho unpald princip,
!mm (b ecervod but unpuid htarost, plus {c) alf sthor sume | will o #o undor the Nelo nod Security
natrmant an tha Mutumr Data (saauming my monthly paymonts thon aro eursgnl, oo rogulred undor Soetion
2 nbove), over the torm of the New Note al the Now Noto Rato In ogunl momnthly paymonts. Tho rosull of this
f“”m’"ﬂ:l?" will bo the amount of my new principal and Inlaros! payment overy month until tho Now Noto ls
ully pald.

6. EXENCIZING THE CONDITIONAL REFINANCING OPTION

Tha Neta Holdor will notity mo at loast 80 caloncinr davys In advanca of the Maturity Dato nnd acdviso ma
of tho princlyal accruocd bt unpald intorosl, and all othor suma | am expoctod to owo on tho Maturlly Dale,
The Note Holdar o so will advise ma that | may oxercige the Conditlonal Rofinancing Optian If the conditions
in Sectlon 2 above ura mal, The Noto Hotdor will provido my d)nymont racord Information, 1agethor with tho
namo, ttle ung address &7 tho porson roprasenting the Note Holdor that | must notity In ardor to axorclse tho
Condiiional Rofinanclry) Gotan, It moat the conditlonn ol Sestion 2 above, | may oxarclse the Conditlonnl
Rofinnncing Option by natitying the Noto Holdoer ne fator than 46 calondar diys prior to tho Maturty Bato.
Tho Note Holder will caicuinia Piedixod Now Naio Rato bagod upon the Fedoral Natlonal Montgago
Assoclatton's applicatlo publishod reauirad not yiekd In oot on tho dato and time of day aatiflcation ts
rocolved by tho Noto Floldor ang as calzulatod in Socllon 3 abovo. | will thon bave 30 colendar days to
provido the Note Holdor with accopiabin nroof of my raguired ownership, oceuponcy and proporty lion
glatus. Bofaro tho Maturty Date tho Nuia Victdor will adviso mo of the now interost eato (tho Now Nota Rato),
new monthly prymont amount and o dalg-arn and placa at which | must appear 1o sign any documaents
rocilrad to complete tha roqelrod rolinancing,. 1 undorsiand 1ho Note Holdar will charge me n $260
procossingt foo and tho conla asaoclated with g dnting tho il Insuranco pollcy, I any,

BY SIGNING BELOW, Barrowar aecopts amd agraeas 1 the torms ing covonants conininod In Ihis
Balloun Note Ridor,

24
..__f"('/( 6‘(()’(.“(:., 4 {Sonl)
MIGHALL GALENSON ) Hotowor

iBual
TAMARA GAL ENSON o

. (Bonl}
onowor

{Bonl)
Botrowor

ST PAM N

MULTISTATE DALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INUTRUMENT 'ORM 2160 12/69
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