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MORTGAGE LOAN # - 4-008359-01

THIS MORTGAGE (”Security. Irsirument”) is given on WARCR 4, 1995 ‘ . The mortgagor is

BUMBERTO EHPARZA AND DiaYa M. ESPARZIA, HIS WIFR

("Borrower*). This Security Instrument is given to —~ "=AC_MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of ~ PENNSYLVALI). , and whose
address is 8360 OLD YORK ROAD, ELKINS PARK, PA 19117-33°0

{("Lerde:"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-FOUR THOUSAND AND 00/100 to#acasas taasssstttdnsatatdsstrtnonns

Dollurs (U.S. § 134,000,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumzat ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL vi, 2035 . This Security
Instrumenl secures to Lender: (a) the repayment of the debt evidenced by the Note, with irterest, and all renewals, exlensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced ander paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agriements under this Security
Instrumert and the Note. For this purpose, Borrower does hereby morngage, grant and convey-io {2nder the following

described property located in COOK County, Illinois:
LOT 38 IN SECOND ADDITION TO CREDTWOCOD GARDENS SOUTH, A SUBDIVISION OF

PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX I.D. NUMBER: 18-04-111-014

45215038

which has the address of 5417 WEST 138TH PLACE [Street, Cityl.,

Nlinois ("Property Address”);
50445 {Zip Code}
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payients may no longer be required, at the option of Lender, if mortgage insurhnce coverage (in the amount and for ihe period
that Lender requires) provided by an insurer approved hy Lender again becomes avaiinble and ix obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnailon or other taking of any part of the Property, or for conveyance {n tieu of condemnation, are hiereby assigned and
shall be paid to Lender,

tn the event of & total taking of the Property, the proceeds shall be applicd to the sums securcd by this Security Instnsment,
whether or not then due, with any excens pald to Borrower. In the event of a partial taking of the Property in which the fair
markei value of the Property immediately before the laking is equal to or grealer than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums tecured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Borrower. In the even of a partial taking of the Property in which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 7id Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securco by this Security Instrument whether or not the sums are then due.

If the Property is abandonzd ¥ Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damagrs,-Borrower faily to respond to Lender within 30 days after the date the notice s glven,
Lender is authorized to collect and apply ihe proceeds, at its option, either to restoration or repair of the Property or ta the sums
secured by this Security Instrument, wheine: or not then due.

Unless Lender amd Borrower otherwise agroe In wriiing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments sefzized to in paragraph i and 2 or change the amount of such pryments.

11. Borrower Not Released; Forbeatance Sy Leonder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ins*cment granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower o Dorrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or i+fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢f zny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liabilily; Co-signers, The covenanis and agreements of this
Security Instrument shal! bind and benefit the successors and assigns o1 Len<cr and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joim and sevvral. ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrunieat only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 183101 personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower myy asree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whiZn se's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coiicctd in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necezs»:v io reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lin.its *ill be refunded to
Barrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or hy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treared as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
corflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of this Secutity Instrument and the Note are declated

to he severnble,
16. Borvower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.
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17. Teansfer of the Property or w Beneficiul Interest In Borvower, i all & any part of the Property ar any intcrest in il
i3 soid or 1ransferred (or i w beneficin interest in Borrower is sold or trunsferred and Borrower is not & naturs! peraon) withnw
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permiticd by this Sceurity Instrusnent withowt further notice or demand on Borrower,

(8. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Insirument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this

;. Security Insteument; or () entry of a judgment enforcing this Security Instrument. Those conditions are thut Rorrower: (a) pays

Lender al) sums which then would be duc under this Security instrument and the Noie as if no aceeleration had oecurred; (b)
« turcs any default ol «ny other covenants or ngrecmonta; (¢} pays all expenses incurred in calorcing this Securlty Inmrument,
including, but not limiied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o nssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument skaii continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shai temain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration vider paragraph 17.

19. Sale of Note; Change of 4zan Servicer. The Noie¢ or a panial interest in the Nate (together wilh this Security
{nstrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under \he Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 7o asale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o »which payments shonid be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not caise or.vermit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shill nut do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuil or other action by any
ge -ernmental or regulatory agency or private pany involving the Property and ar;-Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whero.the Croperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement ln this Security Instrument (but not prior to acceleration under paragraph 17 vnless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, fucluding, b not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Roleaxe, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.
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MORTGAGE RIDER NOFFICIN-‘ ,-zCaOP,Y

NOTICETO
MORTGAGOR

THE PROVISIOZS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO ROT SIGN THE NOTE OR THE SECURITY
INSTRUMENT Uns”SS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDEA TO MORTGAGE BY AND BE("tEN_ HUMBERTO ESPARZA AND DIANA M. ESPARZA, HIS WIFE _({THE“MORTGAGOR')
aND_ GMAC MORTGAGE CGRPGFATION OF PA (THE "LENDER"]

The Marigagor ts executing simultaneousiy haiawih-that canain mortgage, dated MARCH 24
fthe “Loan"jmadaby GMAC MORTGAGE COR™-OF PA  {the “Landr“}in the smount of § 134 000,00 1wthe Monmm avidenced by
a nate {the "Note”] of even date herewith, It is upu..d nat the Losn will be gurchased by the linois H Hawmn ﬂnvalopmom Amhantv {the “Autharity"). It is a

condition af the making of tha Loan that the Martgagor axarate ihis Rider.

in cansideration of the respactive covenants of the parties contained i 252 Sacurity Instrumen, and for other good and valuabie consideration, the recsipt, adequacy

and sutficiency of which are ackrowiedged, Mortgagor and Lander futiw. mutuaily agree as follows:

1. The rights and abligations of the parties to the Security Instrumen. and (he Note are exprassly made subject to this Rider. In the event of any conflicl
between the provisions of this Rider and the provisions of tha Security ‘st umant and the Nute, the provisions of this Rider shail cantrol.

2. Notwithstanding the provisions of Paragraph 6 of the Security Instrument, the wlo.p2gor 2grees that the Lender or the Authority, as applicatle, may,
at any time and without prior notice, acceterate all payments due under the Securicy 'astrument and Note, and exercise any other remaedy allowed by
{aw for braach of the Security Instrument o7 Note, if {a) the Mortgagor seils, rents Gi rads tn-sacupy the property described in the Security Instrument
as his of her permanant and primary rasidence; or (b) the statements made by the Martguaar in *he Alfidavit of Buyer Qllinois Housing Development
Authority Forn MP-GA) are not trus, complete and carract, or tha Martgagor fails to abide by tha 7. resments contained in 1ha Affidavit of Buyer; o [c}
the Lender o the Authority finds any statement contained in that Atfidavit to be untrue. The Mortgayor undzistands 1hat the agreements and statements
of fact contained in the Affidavit of Buyar are necassary conditions tor the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the haider of thq avumy Instrument ang the Note,
or is in the process of purchasing the Security Instrument and the Note. If the Authority does not purchase the Secur:y “sstrument and the Note, or il
tha Authority selts or otherwisa transfers tha Security Instrument and the Note tg another individual or entity, the pravisiors ¢! this Rider shall no longer
apply or be effective, and this Rider shall bs detached from the Sacurity lnstrument.
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