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THIS MORTGAGE ("Sceurity Instrument™).ds made o March 29, 1995
The Mortgagor is

AMPARO LOPEZ, MARRIED TO ESTELA LOPEZ

whose address is
1195 MEADOW LN UNIT 313, HOFFMAN ESTATES, IL £0194
J("Boryovci™;. This Security Instrament is piven

to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION TISAN (S FIONS
which is organized and existing under the laws of the State of New Jersey L whose
address is 343 THORNALL ST EDISON NJ 08837

("Lender™). Borrower owes Lender e prinegrid sum
of
l Fifry Thousand, Five Hundred and 00/100

Dollars (U.S. § 50,500.00 3. This debt is evidenced by Borrower's Note dated the smme date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlicr, due and paviiie oo

April 1, 2025 . This Sccurity Instrumem secures to Lender: (a) the repayment of the debt evidens

by the Note, wilth interest, and all renewals, extensions and modifications; (b) the puyment of all other sums, with inferes,
advanced under paragraph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's covonants
and agreements under this Security Insirement and the Note. For this purpose, Borrower does hereby mortgage, grant uad oy
to Lender the following described property located in

COCK Caounty I,

[LLINOIS FHA DEED OF TRUST
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UNIT NC. Z2-313 IN STEEPLE H1LI CONDOMINIUM, AS DELINEATED UpcM
THE SURVEY OF 'THE FOLLOWING DESCRIBED REAL ESTATE: LCGT 1 OF
HOFEMAN BSTATHS APARTMENTS, A SORDIVESTION IN THE NORTH EAST 1/4
OF SECTION 16, TOWNSHIP 41 NORTH, KANGE 10 BAST OF 'THE THIERD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY 15
ATTAHCED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINI(IM
OWNERSHIP AND OF COVENANTS, EASEMENTS AND RESTRICTIONSG RECOKIHL
IN THE OFFICE OF THE RECCRDER OF DEEDS OF COQK COUNTY, TLLILGIG
AS DOCUMENT NO.25288100; TOGETHER WITH ITS UNDIVIDED PERCENTAGH

INTEREST IN THE COMMON ELEMENTS. PINH :8xbboaf@nidixisiiiy
£/ AL 07-16-200-046-1085

wihtict lias the sddsess of
119% MEADOW LN UNIT 313, HOFFMAN ESTATES, Il 60194

TOGETHER WiTTlanthe improvements now or tercafter ereeted on the property, and sl easenents, tiphts, apparienance s,
rents, royajties, mineral, 01 acd gas rights and profits, water rights and stock and atl fixtures pow or drereatier o pat ol th
property. Al replacements ane aditions shall also be covered by this Security Instrument. Al of the forc o i netened o

in this Sccurity lastrument as the “fProgerty.”

BORROWER COVENANTS (ha. RParrower is lawfully seised of the estite herehy conveyed and has the eiphe to o,
grant and convey the Propenty and that the Property is unencumbered, except for enctibrances of record. Borawor watians
and will defend generally the litle 10 the Froprity against all claims and demands, subject to any cncumbrances ol record,

UNIFORM COVENANTS. Borrower and Lenuer covenant and agree as follows:

I. Payment of Principal, Interest and Late Chorze, Borrower shall pay when due the principal of, amd interest o, the
debt evidenced by the Note and late charges due under th: *ote.

2. Monthly Payments of Taxes, Insurance ard ciner Charges. Borrower shail include in cach monthly pavinen,
together with the principal and interest as set forth in the Notang\any late charges, an instatlment of any Lo taxes and speci o
assessments levied or to be Jevied against the Property, (b) feaschold nayments or ground reats on the Froperty, md (0 pronmim
for insurance required by Paragraph 4.

Each montbly installment for items (a), (b) and (¢} shall equal vncawelfikt of the annual amounts, as reasonably vt
by Lender, plus an amount sufficient to maintain an 2dditional balance of no. more than one-sixth of the estimaied wnoans. The
full annval amount for each item shall be accumulated by Lender within a peaed ending oie month hefore an iter watided becoane
delinquent. Lender shall hold the amounts collecied in trust to pay items (23,0} and {(¢) before they becotme de e

If at any time the total of the payments held by Lender for items (a), (b) and (c), togeiher with the future moj thiv pavinenn
for such items payable to Lender prior to the due dates of such items, exceeds bymore than anc-sinth w estimated anwaine oo
payments required to pay such items when due, and if payments an the Note are currenic chon Lender shidlerther iefand the s verss
over one-sixth of the estimated payments or credit the excess over one-sixth of the estined payisents o sabeguent paviients
by Borrower, at the option of Borrower. [f the total of the payinents made by Borrower {uiitem (1), (h) o1 ton s auliioen
t0 pay the item when due, then Borrower shall pay 10 Lender any amount necessary (0 ke Sp e deficwiey v or hebose
date the item becomes due.

As used in this Security instrument, “Secrctary” means the Secretary of Housing and Urbarl Develpment or his or e
designee. In any year in which the Lender musi pay a mortgage insurance premium 1o the Sucrcliry, v/ nwnithly putinen he.
also include cither: (i} an instaliment of the annual morgage insurance premium o be paid by Lender wdne Secretary . or i o
monthly charge instead of a monigage insurance premium if this Security Insirument is held by (he Secrent Taeh monthls
installmeat of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the fulb anpual inottage insuranc
premium with Lender one month prior to the date the full annual morigage insurance premium is due 1o the Sccictuy, or it 1his
Security Instrument is held by the Secretary, each monihly charge shall be in an amount equal 1o one-twelfth uf one ball poicens
of the outstanding principal balance due on the Note.

If Borrower tendets to Lender the fuil payment of all sums secured by this Security Instrutvent, Borrower’s acvou shid
be credited with the balance remaining for all instaliments for items (a), (b) and (¢} and any morigage insuratice promien
installment that Leader has not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess fumis o
Borrower. lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower™s prcount <hall he
credited with any balance remaining for all installments for items (), (b) and (c).

). Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as follines

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthdy clurge by the Scovtny
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessmenis, leasehold payments or ground rents, and fite, fleod and other havard insranee
premiums, as required;

Third, 10 interest due under the Note;

ILLINGIS FHA DEED OF TRUST
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Firth, to late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance.  Borrower shall insure all improvemenis on the Property | witedher no o e
existence or subsequently erccied, against any hazards, casualties and contingencies, including fire, for whil Letdes popon
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall w0 e
all improvements on the Property, whether now in existence or subsequently erected, against loss by Souds b e extent regaired
by the Sccretary.  All insurance shall be carricd with companies approved by Lender. The insurance pohicies wnd ey o wals
shall be held by Lender and shall inchude foss payable clauses in favor of, al in a form aceeprable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot o Lo o ot an
prompuy by Borrower.  Each insurance company concerned iy herehy authorized and directed 1o make gy ssent for s oo
directly W Lender, instead of to Borrower wd 1o Lender jointly, Al or any part of the insurance procecds iy be applind by
Lemder, at its option, cither () to the reduction of the indebtedness under the Note and this Security Inslrmsent, it 1o an,
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b 1o e restorasion oF 1op
ol the damaged property. Any application of the proceeds to the principal shall not extend ur postpone the dne dare of the oathdy
payments which are referred o in Paragraph 2, or change the mnount of such paymems.  Any excess insurawe progeei o
ay amount required 1o pay all outstanding indebtedness wider the Note and this Security listeument shatl be paia 1o the canne
legally entitted thercio,

In the event.af foreclosure of this Security Insirument or other transfer of title 10 the Propenty that extinvunshes e
indebiedness, all right title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Praervation, Maintenance and Protection of the Property; Borrower's Loan Application: Leascholds,
Borrower shall occupy -Cszablish, and use the Propenty as Borrower's principal residence within sixty days after the excontion
of this Security Insirumeit 2z shall continue to occupy the Property as Borrower's principal residence for i least one yen aftor
the date of ovcupancy, unless ipe. Secretary determines this requirement will cause undue hardship for Borrower, or unlons
exlenuating ciccumstances exist wiuth are beyond Borrower’s cuntrol.  Borrower shall notily Lenders of sy cvemaang
circumstances. Borrower shall not ceiamil waste or destroy, damage or substantiatty change the Property or allow the Propens
1o deteriorate, reasonable wear and tear zacepted. Lender may inspect the property if the property s vocant or absmbonet o e
foan is in defaull. Lender may take reassnabic action to protect and preserve such vacant or abanduned property. Heprower s
alse be in default if Borrower, during the loan upplication process, gave materially false or inscvuraie information or sthament
te Lender (or failed w provide Lender with'any material information) in cotmection with the loin evidoneed o ohe Noege,
including, but not Jimited to, representations concernong Borrower's occupancy of the Property as a pringipal e ddence, 1t
Security {nstrument is on a leaschold, Borrower shall comnly with the provisions of the lease. I Borvoser seguires fee pele
the Property, the feasehold and fee tille shall not be mergcd unless Lender agrees to the merger in writing,

6. Charges to Berrower and Protection of Lender's Riphts in the Property, Borrower shall pay al} governmental o
municipal charges, fines and impositiens that are not incluted in Paragraph 2. Borrower shall piy these oblications on tine
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propery, upos
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments requives by Parsgraph 2, or fails to perform any other covenani
and agreements contained in this Security Instrument, or there is a legal proveeding that may significamty aftecy Lender’s riphie
in the Property (such as a proceeding in bankrupicy, for condemnation or -<nfurce laws or regulations), Men b ender nay o
and pay whatever is necessary to protect the value of the Property and Lender's rigm in the Property, including puviment ol taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amoums disbursed by Lender under this Paragraph shall become an additiozaidebt of Borrower i be sevuned by this
Security Instrument. These amounts shall bear interest from the daie of disbursemens, =0ibe Note rate, and o1 thie option of i
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or constquential, in conncction with am
condemetation or other taking of any part of the Property, or for conveyance in place of conde.nnation, are hereby assianed o
shail be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid urder he Note and this Scennit
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note aad this Security Instrument.
first to any dclinquent amounts applied in the order provided in Paragraph 3, and ther to prepayment of principal, Any application « a
of the procreds to the principal shall not extend or postpone the due date of the monthly payments, which are refened oom <
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10y all ontstanamg ¢
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto, >

8. Fees, Lender may coliect fees and charges authorized by the Secretary. ‘

9.Grounds for Acceleration of Debt. >

{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defanlis, tguin 3=

immediate payment in full of all sums secured by this Security Instrument if: T

(i) Borrower defaults by failing 1o pay in full any monthly paymeni required by this Security Iastrnnen prior v
on the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cottained in th noonmt
Instrumeny.

(b) Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approvid ot e

Secretary, require immediate payment in full of all sums secured by this Security Instrument it
(i} Al or part of the Property, or a beneficial inferest in a {rust owning all or part of the Property, is sald or othiciwne
transferred (other than by devise or descent) by the Borrower, and

ILLINOIS FHA DEED OF TRUST
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{1} The propeny is not occupied by the !mrclmscr or granteé us his orfher principal résidence, or the pusfiner or

grantce does 5o oceupy the Property, bt his or her credit has not been approved in accordance with the gesporenen
of the Secretary.

{c) No Waiver, If circumstances occur that would permit Lender to require immediale payment in full, bat fender docy

nol require such payments, Lender docs not watve its rights with respect to subsequent ¢vents.

() Regutations of HUD Seeretury. In many circumstances regulations issued by the Secretary will Lt Lender's ripghts
in the case of payment delsolly to require imediate payment in fulk and foreclose i not paid, Tios Security Iastonmon
does ni asthorize aceeleration or foreclosure il nol permitied by regulutions of the Sccretary.

(¢} Morigage Not Insured.  Boarrower ngrees that should this Security Instrisiiont aid the note secured ey aot Le
eligible for insurance under the National Housing Act within 60 days from the date hereot, Lender iy, ot fts ophon gad
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Securny
Instrument, A wrilten statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date Tereon
declining to insure this Security Instrument and the note seeured thereby, shall be deemed conclusive proot of wudh
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the aravaladnlny of
insurance is solely due to Lender's failure to remit a mortgage insurance premium (o the secretary',

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full hevause ot
Borrower’s failure to nay an amount due under the Note or this Security Instrument. This right applies ¢ven alics Jore oo
proceedings are instauted. To reinstate the Security Instrument, Borrower shall tender in o lump sum ali amounis tequored
bring Borrower's accouvss current including, 1o the extent they are obligations of Borrower under this Seourity st
foreclosure costs and reasonible and customary atormeys’ fees and expenses properly associated with the foreclositie procecidimyg,
Upon reinstatement by Boirawer, this Security Instrument and the obligations that it secures shabl renian in lfeer asf Lendes
hadd not required immediae payzaent in full, However, Lender is ot required 1o permit reinstnement i ¢ D ender has acecpaed
reinstatement after the comumenca<nLof foreclosure proceedings within two years innnedintely preceding the conmegeens ot of
a current foreclosure proceeding, ity reinstatement will preciude forectosure on dilferem grounds iy the tate, o o
reinstatement will adversely affect tho-priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbzarance by Lender not a Waiver. Extension of the time of pavirent or modhilane,
of amortization of the sums secured by this Secarity Instrument granted by Lender to any successor ininterest ol Borrower oho'i
not operate 1o release the liability of the origina’ Borrower or Barrower's saccessor in interest. Lender shalt ot be regrinred 1o
commence proceedings against any successor ininterest or refuse to extend time for payment or utherwise madily amortizanon
of the sums secured by this Security Instrument by ri:ason of any demand made by the eriginal Borrower or Borrower™s sugeessaons
i interest. Any forbearance by Lender in exercising ahy Jigat or remedy shall not be a waiver of or prectude the excrcise of iy
right or remedy

12. Successors and Assigns Bound; Joint and Severe! Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assiens of Lender and Borrower, subject 10 the provisiens of
Paragraph 9(b). Borrower’s covenants and agreements shall be(joint and several.  Any Borrower who co-signs this Seenrity
Instrument but does not execule the Nole: (a) is co-signing this Securiiv Instrument only to worngage. grint and coneey that
Borrower's interest in the Property under the terms of this Security Inzirument; (b) is not personally oiligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oavr Berrower may agree o extend, muaity, forbew
or make any accommodations with regard to the terms of this Sceurity Instreiient or the Nowe without that Borswer's consen

13. Notices. Any notice to Borrower provided for in this Security Instrum:nt shall be given by delivering it or by auihing
it by first class mail unless applicable law requires use of another method. The woticz shall be directed 1o the Praperny Addidress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class niail w Lenders
address siated herein or any address Lender designates by notice to Borrower.  Any noticepnovided for i thic Secority Joserusien
shall be deemed to have been given to Borrower or Lender when given as provided in this Faragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by ®edersl Jaw and the Jaw or ibe
jurisdiction in which the Property is located. In the event that any provision or clause of this Secrsity Instoameenn or the Non
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiient br the Note which .t
given effect withou the conflicling provision. To this end the provisions of this Security {nstrumcii znd=he note are deckas
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ol this Security Instrument.

16. Assignment of Rents. Bogrower unconditionally assigns and transfers to Lender all the rents aadrevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenand ol s
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lendet’s notice to Borrower of Bogrower's bivw b
of apy covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents it revenses ol ihe Pinpernts
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment aod not i
assignment for additienal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower av trisiee tor
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entivded 1o codiver sl
receive all of the rents of the Property; and (c) gach tenant of the Propenty shall pay ail rents due amd uppaid o Lender m
Lender's agent on Lender's wrilten demand to the tenamt.

Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would proven
Lender from exercising its rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Propeny before or after giving notice of hreach
to Borrower. However, Lender or a judicially appointed teceiver may do so at any time there is a breach.  Any applicaion of
rents shall not cute or waive any default or invalidate any other right or remedy of Lender.  This assignment of rems of (b

TLLINOIS FHA DEED OF TRUST
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Property shall terminate when the debt secured by the Security Instrument iy p‘ué in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure: Lender at lts option may require immediate puyment in full of g}l sums secured by this
Securlty Instrument withowt further demund und may foreclose thls Securlly Instrument by judicial proceeding, Lender
shall be entltled to collect all expenwes incurred in pursuing the remedion  provided In tis paragraph 17, including, bt
not limited to, reasonable attorneys’ fecs and cost of title evidence,

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secariry Ipsiument
without charge to Borrower,  Borrower shall pay any recordation costs.

19, Walver of Homestend. Borrower waives all rights of homestead exemption in the Property,

20. Riders to this Security Instrument, !f once or morc riders are exccuted by Borrower and recurded topether wuh ihi,
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall dmend end supyplenen

the covenants and aa eements of this Security Instrument as if the rider(s) were a pant of this Sceority Instrument,
The following riders are attached:

Adjustable Rate Rider Condeminium Rider

BY SIGNING BELGY/, Borrower accepts and agrees to the terms contained in this Security Instrument amd in any rider{s)
execuled by Borrower OoR with il
Witnesses: /W// /4& ?

[N . T‘ -
(om0 QM LC«Z/ZZ/U u/-‘-’/ Jé*' S
PARO LOPEZ i ESTELA LOPEZ, SIGNING NOT AS A CO-
MORTGAGOR BUT SOLEY FOR THE PURPOSE
OF WAIVING ANY AND ALL HOMESTEAD AND

MARITAL RIGHTS.

s A_i.Z/

STATE OF ILLINOIS, 7 cooKk COUNTY ss:

I, the undersigned, arkl’ubhc in and for said county and state do hereby certify tha
AMPARO LOPEZ, X¥E® AND ESTELA LOPEZ, HUSBAND AND WIFD

MAIL

CHEMICAL RESIDENTIAL MORTSAGE CORP 1=
343 THORNALL STREET &
EDISON, NJ 08837 o

P

personally known 1o me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appearcd before me 1his S2
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thein) free and 77

voluntary act, for the uses and purposes therein b , o
Given under my hand ang @’W o .. /9 sy /)?MC&(’ e
as. Jt.

"P“’ﬁﬁ,
My Commission explfe‘g- mmnt-ReynO of \\dﬂd‘ '-

Pu i, m
et

)-
TR AL MORTGAGE CORPORATTON
25 NORTH COURT

C-1201LTPAGE 5 O
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1317683747731
61203284
1612032846

ADJUSTABLE RATE RIDER

THIS ADJUSTABLY RATE RIDER temade this - 29th day of March, 19u% . il
is incorporateZ.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuiny faed!
("Security Instrument”) of the same daie given by the undersigned ("Borrower”) to secure Borrower's Nete ("Note™)
to
CHEMICAL KESIDENTIAL MORTGAGE CORPORATION, a corporation ovgantzed o
existing undei the laws of the State of New Jersey.

{the "Lender™) of the saine dere and covering the property described in the Security Instrument and locatedd i

1195 MEADOW LN ~UNIT 313, HOFFMAN ESTATES, IL 60194

[Progerty Address)

THE NOTE CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE INTEREST RATIEE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATL CAN
CHANGLE AT ANY ONE TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follovs:

1.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the first day of  July, 1906 L and an thar day ol each
succeeding year. "Change Date” means each date on which the interest (ate could change.

(B) The Index

Bepinning with the first Change Datce, the interest rate will be based on-apfurdiex. "Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity 0. one year, as mande avaitable by
the Federal Reserve Board. "Current Index” means the most recent Index figure availab'e 30 days before the Change
Date. If the [ndex (as defined above) is no longer available, Lender will use as a new Indexlany index preveribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Inde

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two & One-Half

percentage poinis ( 2.500 %) tohe Current index and rounding the sum to the nearest one ¢ighih
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) ot this Note, this reanded s
will be the new intercst rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0% ) on any single Chanze
Date, The interest rate will never be morte thait five percentage points (5.0%) higher or lower thin the initiad inweres
rate stated in Paragraph 2 of this Nole,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C-TIMLT  Page | of 2 (10/94Y (Replaces rev. 693
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity dare at the pew
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principa
balance whith would be owed on the Change Date if there had been no default in payment on the Note, seiduced by the
amount of any prepayments to principal, The result of this calculation will be the amount of the new monthily payaei
of principal amd interest,

() Notice of Changes

Lender s231 give notice to Borrower of any change in the imerest rate and monthly payment amoune. The none
must be given ataeast 25 days before the new monthly payment amount is due, and must set forth (0 the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthiy payient mnoget,
(vi} the Curremt [ides aud the date it was published, (vii) the method of calculating the change in monshly payment
amount, and (viii) any o her intormation which may be required by law fram titne to timwe.

(G) Effective Lrae of Changes

A new interes) rate salodated in accordance with Paragraphs S(C) and 5(D) of this Note will become effuctive
on the Change Date. Borrovier shall make a payment in the new monthly amount beginning on «he first payment dare
which occurs at least 25 days aicer Lender has given Borrower the notice of changes required by Paragraph Sei'y of it
Note. Borrower shall have no obligat-orto pay any increase in the monthly payment amount eatculated in accordanie
with Paragraph 5(E) of this Note for azy pavment date occurring less than 25 days after Lenmder has given the requne!
notice.  If the monthly paymem amount calculated in accordance with Paragraph 5(E) of this Non: decreaserd, T
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts excecding the
payment amount which should have been staiedsm.a timely notice, then Borrower has the option o either (i demind
the return to Borrower of any excess payment. ‘witainterest thereon al the Note rate (a rale equal 1o the interest rg
which should have been stated in a timely notice), o (i) request that any excess paymenl, with iterest ihereon ol the
Note rate, be applied as payment of principal.  Lenders obligation 1o return any exeess payment with mierest om
demand is not assignable even if this Note is otherwise assigned before the demand for retuen is mude.

BY SIGNING BE! 7w, Botrower accepts and agrees 10 the terips and covenanis comained m this Adjustable Rare
Rider.

~ - A .
dnale Lo st it vor 45
AMPARC 'LOPEZ e ESTELL LUPEZ, NOT AS ‘A CO-

MORTGAGOR 3UT SCLEY FOR THE PURPOSE
OF WAIVING /ANY AND ALL HOMESTEAD AND

MARITAL- RIGHIS — e e e -
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CONDOMINIUM RIDER

THIS CONDCM23UM RIDER is made this ~ 29th gy of March, 1995 ,
and is incorporated into andshatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Dewd
{"Securily Instrument®) of tiic same date given by the undersigned ("Borrower™) to secure Borrower's Nouke ("Note”)
to

CHEMICAL RESIDENTIAL MOXTGAGE CORPORATION

("Lender”) of the same date and covering the prepeity described in the Security Instrument and located at:
1195 MEADOW LN UNIT 313, HOFFMAX ESTATES, IL 60194

The Property Address includes a unit in, together with an undividzd rterest in the common elements of, a condominium

project known as:
STEEPLE HILL CONDOMINIUM

("Condominium Project”). If the owners association or other entity which acts for thy Ceadominium Project ("Owners
Association”) holds ritle to the property for the benefit or use of its members or shareholdury, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made” in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Associalion maintains, with a generally accepted insurance carricr, a “master”
or "blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafier erected on the Property, and such policy is satisfactory 1o
Lender and provides insurance coverage in the amounts, for the periods, and against the hazands
Lender requires, including fire and other hazards included within the term “extended coverage,” and
loss by flood, to the exient required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twellth vi the

FHA CONDOMINIUM RIDER
C-7306LT (10/94) Page | of 2 Replaces Rev. 8/93)




UNOFFICIAL COPY




UNOFFICIAL COPY |

yearly premium installments for hazard insurance on the Property, and (i) Burrower's obligation
under Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverape on the Popenty
is deemed satisfied (o the extent that the required coverage is pravided by the Owhers’ Assaciahion
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverapy
and ol any loss incurring from a hazard. In the event of a distribution of hazard wsurinee puocecds
in licu of restoration or repair following o loss to the Property, whether 1o the condosmigm st o
1 the common elemenis, any proceeds payable 10 Borrower are hereby assignud and shall be grand o
i.ender for application to the sums secured by this Security Instrument, with any vXcess paid to the
entizv legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the common expenses or assesstments and
charges iriposed by the Owners Association, as provided in the condominium documents.

If Borrower docs rotpay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed bv Lender under this Paragraph C shall become additional debt of Borrower
secured by the Securitv Instrument. Uniess Borrower and Lender agree to other terms of payment,
these amounts shail bear iaterest from the date of disbursement al the Note rate and shall be payable,
with interest, upon notice fram Loader to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider.

/ f
%M—ﬁ%‘i‘“ £ Tﬂg%u?/&%ﬁ
PARQO 'LOPEZ & cO-

MORTGAGCR.BUT SOLEY FOR THE PURPOSE
OF WAIVING ANY AND ALL HOMESTEAD AND

MARITAL RIGHTS.
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