UNOFFICIAL COPY

DEFT-01 RECORDING 431,00

Hen . . T30004  TRAN ATTQ (3/3L/9T 09192100
JJ:.I&:]I[) HIWILF w—-5%-T 18316

(DK COUNTY RECORDER

[Space Above This Line For Recording Data)
MORTGAGE 106629367

THIS MORTGAGE (*Secunty ‘nstrument”) Is given on HARCH 50TH, 18 35 . The mongagor ]
PAUL J. ZIEMIANIN, ‘A JACHELOR : _ ,
{"Borrower’),

This Security instrument is givento  SZURCE ONE MORTGAGE SERVICES CORPORATION
which Is organized and axisting under ihz luas ot DELAWARE : ,
and whose addressis 27555 FARMWING?SN ROAD, FARMINGYDN HILLS, MI '
483314 ("Lender"}.
Borrowar owes Lender the principal sumol  0Ft  HUNDOKED FIFTEEN THOUSAND DOLLARS AMND
0/100 - Dollars (US.$115,000.00 ).
This debt is evidenced by Botrowet's note dateu = same date as this Security Instrument ("Note®), which provides

for monthly payments, with the full debt, if not paid eartior, duoand payableon APRIL 157, 2025 . This
Sacurity Instrument secures to Lender: () the repayment of thu debt evidenced by the Note, with Interest, and all
renewals, extensions and moditications of the Note; (b) the peyment of all ather sums, with Interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ard (5} the performance ot Borrower's covenants and
agreements under this Security Instrument and the Note. For this 1% pose, Borrower does hereby mongage, grant and
convey to Lender the foliowing described property locatedin C 00X County, Hinos:

L0T 12 [N BLOCK 20 IR PROSPECY PARK COUNTRY CLUB, VEIND A SUBDIVISION DF THE
SOUTH EAST QUARTER OF SECTION 11 AND THE SOUTH 15 ACREL OF THE €AST HALF OF
THE NORTH EAST GUARTER OF SECTION 11, TDWNSHIP 41 NORTY, RANGE 11, EAST OF THE
THIRO PRINCIPAL WERIOIAN, IN COOK COUNTY, [LLINOIS. .

PIN #:08-11-401-009, L

whichhastheaddressof 417 SOUTH SEE-GWUN AVENUE, MOUNT PROSPECT

Hinols 60056 . (*Property Addrass");

TOGETHER WITH all the improvements now or hereatter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the proparty. Al replacements and additlons shall also be coverad by this
Security Instrument. All the taregaing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawifully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demands, subject to any
encumbrances of record. . L - ,
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Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be apptiad to restoration or repair
of the Property damaged, i the restoration or repalr is economically feasible and Lender’s security is not lessened. Ifthe
restoration or repair fs not economically feasible or Lender's securlty would be iessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrler has
offered to settle a claim, then Lender may collect the Insurance procesds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly ,?aymonls roferred to in parngragha 1 and 2 or change the amaunt of the
paymants  (f under paragraph 21 the Proporty is acquired by Lendor, Borrowor's right to any inaurance policias und
proceads resulting from damage to the Property prior to the acquiation shall pass to Lender to the extent of the sums
socured by this Securlty Instrument immediately prior to the acquistion.

8. Occupancy, Preservation, Malmtenance and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of «Ms Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cr# year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonzoht withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destrov, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall Lo i default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment =uJ result in forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lendur's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action »r proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Corrower's nterest in the Property or other material impairment of the lien
created by this Security instrumant or Lerxt2i's securlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false ur inaccurate information or statements to Lender (or failled to provide
Lender with any material Information) In connuction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy f the Property as a principal residence. |f this Security Instrument is
on a leasehold, Borrower shall comply with all the p ov sions of the lease. If Borrower acquires fee title ta the Property,
the leasehold and the fee title shall not merge unless Lzidar agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Brirawer fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proteeding that may significantly afect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for coids.mnation or forfelture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protec? the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securea 0y alien which has grlority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees anc pinaring on the Praperty to make repalrs.
Although Lender may take action under this paragraph 7, Lender does n'#ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become saditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of paymerit, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intarest, “ihon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition ¢i maxing the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be In etiect. Sorrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previor sk in effect, at a cost
substantially equivalent to the cost to Borrower of the morntgage insurance previously in effect, rrein un alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is nai.avallable, Borrower
shafl pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuin belng pald by
Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retai these
payments as a loss reserve in fieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an

insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to W
rmaintain mortgage Insurance in effect, or to provide a loss raserve, until the requirement for mortgage insurance ends in (1
accordance with any written agreement between Borrower and Lender or applicable law. N~

9. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the Property. Lender shall ol
give Borrower notice at the time of or prior to an Inspeciton specitying reasonable cause for the inspection. X
10. Condemnation. The procees of any award or claim for damages, direct of consequential, in connection with g -
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arehereby @
assigned and shall be paid to Lender. 3
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid tc Borrower. In the event of a parital taking of the Property in
which the fair market value of the Property Immediately betore the taking Is equal to or greateer than the amount of the
sums secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplisd by the

N

: « SR - Form 3014 1/
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contalned in lhls Sﬂcurity
instrument and in any rider{s) executed by Borrower and recorded with it,

Witnesses: %u’ Qﬁmdt-

UL J. ZIEMIANTH “Borrower

. L
Xﬁ /M J Lﬁ'L' P W R LT gy (8380

e {Seal)
".Borrowar

Brepared By snd When Recorded, Return To!

{Seal)
Borrower

. (Seal)
Borrower

ia#rs0e Below This Line For Acknowledgemeni]

STATE OF ILLINCIS, 00 0% County ss:

Theforagoinginstrumanlﬂa#ickmwtedgw beforemethis 30TH DAY 0F NARCH,
by PAUC 3. ZIEMIANIN, A Agche fok S e

{passon scknowodrr-v
My Commission expires: (o~ tt=97 R

AN S~

Notary Pubi;' Oggb??higgk) G --Bounty, Hinois

Of wLNeS

SVARY PUBLL SHALE S 08 1167

L aanissiut L APIRE

Prepared By and When Recorded, Retuv;['gw
SUE KOSCIELNIAK
SOURCE ONE MODRTGAGE SERVICES CORPODRATION
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