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HOME EQUITY LINE OF CREDIT MORTQAGE

d
This liome Baquity Line of Cradit Mortgage (this "Mortgage") is made’%}
this _ jory. day ol riyeh , 19 %% , botween the Mortgagor,
o darnulnw Muenluwlez oo Bwa Staniszowokn, his wife
) L _tharein "Borrower"), and the Mortgagec,
Belmonk Natfonal Hapk of Colenno
whose address is

YUY Horth Clark Serevt, Ghicapo, {lilaole 60657
Cwreln "Lender’),

e o W el b S vy

WITNEESNTH!
WHEREAS, Borrower and Lender have entered into a

e lmone Nab of thicago *
Home FREquity Line of Credit Agreement and .Disclosure Statement |[Lhe
"Agreament”) daled, March 16 y 1995 opursuant Lo which Borrower
may [rom time to time untlil _ March 10 y dUNe , borrow from Lender
sumg which ghall not in the aggregate outstanding principal balance exceed
§ 10,000,00 , the ("Maximum Credit") plus interest. Interest on the sums
horrowed pursuant to the Agreemant is payable at the rate =2nd at the times
provided for in the Agreement, All amounts borrowed under the Agreement
plus interest thereon, unless due garlier under the terms of rie Agreement,
must be repaid by Mareh 10, 2000 v which is the last day of
the Draw Period, and which 18 alsgo referred to as the Repayment Perlod, as
each of those terms is defined in the Agreement {the "Final Payment Date"},

TO BECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with lnterest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of
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Borrower contalned hereln and In the Agreement, Borrower cdoes hereby
mortegage, grant, warrant, and convey to Lender the (following cdescribed
propecty located In the County of {look State of H)lnols :
UNIT H=1=N AS DELINEATER QN TUE SURVEY GF THR FOLLOWING DESGRTBED PARCER TR AT HATAE
LOT 7 (EXCEPT PIE WEST 93,89 PERT THEREDE) ALL OF LOTS 8,9, 10 AND TUE WERT 117G FENT OF
LOT 11, LN NORBICA BUILDING CORPORATLON SUBDIVISLON UNIT 3, A SUBDLVISLON OF THE SOUTIE 1 /2
OF THE SOUTH 1/2 OF TIE WEST 172 0F TUE NORTUEAST 1/4 OF THE NORTHWEST |/4 0 SECTION L1,
TOWNSILLE 40 NORTH, RANGE 12 EAST OF ‘THE TIHERD PRINGIPAL MERIDIAN

WHICH SURBEY [8 ATTACUED AS EXHIBIT A CO TUE DECLARATION OF GONDOMINTUN MABE Y NGRDICA
BUTLDING CORPORATION AND LLLINOTS CORPORATEON WECORDED TN PNE OPFLCE QF THE REGORDER OF
DEEDS COOK COUNTY, TLLINULE A% DOCUMENT 22308971 TOUSEMER WITI 118 UNDIVIDED PERGENTAGH
ENTRIEST PN 4010 COMMON KLEMENTS ALL IN CGOOK COUNTY, [LIINO!S

Parmanont Tax Numbor: L2apiwl 20361007

which has the addross of _ 5254 -RAMGIER 1IN, GILGAGO, 11, 060650

(the "Proparty

e R 18 g A L R i T AL b L AR AL T - C R ] AR T e vy

RidFG531)

TOGETHER with all tho lmprovements now or hereafteor eroctod on the
property, and all oeasementy, rlghts, apourtonances, ronts, royaltioes,
minoral, oll and gaa rights and profite, ‘water, water rights, and watar
stock, and al) fixtures now or horoafter avtzched to tho proporty, all of
which, including replacoments and additions thecoto, shall bo doomed to be
and rematn a part of the proporty covered by this Mortgage; and all of the
forogoing, togothor with sald property, (or lekgahold estate if this
Mortgage ls on a leasehold) are heroin raferred Lo as the "Proparty",

Borrowsr covenants that Borrower La lawfully gelzoed of~Lhe roal outato
horaby conveyed and has tho right to mortgage, grant_zpd convey the
Proporty, and that Borrower wlill warrant and dofend genoraliy the title te
tho Proparty against all claims and demands, subject Lo any ' mortgages,
declarations, casements or restrictions listed in a schodule of oxceptions
to coverage in any title insurance poliey insuring Lender's intarest in the

Proporty.
fBorrower and Lander covenant and agree as follows:

1, Paymant of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred a
pursuant to the Agreemont, together with any foes and charges as provided
In the Agreomonk,

65161256
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2. Application of Paymants. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by
Lender pursuant to thig Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the
Agrecment.,

3, Charges; Liens, Borrower shall pay or cause to be pald all
Laxes, assosuments and othor charges, fines and impositions atiributable to
the Property which may abttaln a priority over this Mortgage, and leasehold
payments or around rents, 1if any, Including all payments due under any
mortgage discloged by the title insurance policy insuring Lender's interest
in the Property. -Borrower shall, upon request of Lender, promptly furnilsh
to Lender roeceipts evicdencing auch payments. Borrower shall promptly
digseharge any lien-wiich has priority over this Mortgage, except for the
lien of any mortgage disclosed by the title insurance policy insuring
Lender's internst inthe Property; provided, that Borrower shall not be
required to discharge any ssuch lien sco long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in s manner
acceptable to Lender, or seall in good faith contest such lien by, or
defend enforcemont of such 1%an- in, legal procesdings which operate fe
prevenf. the enforcement of the lian of forfelture of the Property or any
part thereof,

4, Hazard Insurance, Borrower shall keep the improvements now
existing or hereafter erected on the Propsrty insured against loss by fire,
hazards included within the term "extenusz! coverage', and such other
hazards as Lender may require and in such amsunts and for such perlods as
Lender may require; provided, that Lender shall/nct require that the amount
of such coverago exceed that amount of coverage raquired to pay the sumg
secured by this Mortgage and any other mortgage on le2 Property.

™ Insurance carrler providing the insurance thall be chosen by
Borrower subject to approval by Lender; provided, that sucn, approval shall
not bo unreasonably withheld.

All premiumg on lnsurance policies shall be paid in a timely manner.
All insurance policles and renewals thereof shall be In form accuptable to
Lender and shall Include a standard mortgage clause in favor of and in form
acceptable to Lender, Upon requast of Lender, Borrowar shall promptly
furnish to Lender all ronewal notlcos and all receipts of pald premiuma, In
the cvont of lous, Borrower shall give prompt notice to Lthe insurance
carrler and Londor., TLender may make proof of loss if not made promptly by
RBorrower,

Unleass  Lendor and Borrower otherwlse agree in writing, Ainsurance
proceeds shall be applied to restoration or repair ¢f the Property damaged,
providad such restoration or vrepair s economically feasible and the

}
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socurity of this Mortgage Is not thareby Impalred, 1! such rostoration or
repale ta nel oconemically foasible or 1f the securlty of thia Mortgage
wotnld bho lopairad;, tho insurance procoods shall bo applled to tho sumg
socured by thla Morbgage, wWith the oxcess, L any, poid to Borrowar, 1f
the Property ls abandoned by Borrower, or If Borrowur falls Lo respond to
Lender within 30 days from the date notlice ts malled by Londer to Borrower
that the insurancoe carvrviot oflfers Lo sollle a cluim for lnaucance benofits,
Lender is authorized to collect and apply the insurance procoads at
Lendar's optlon nlther to rostoration or repalr of the Proparty or te the
sumy securad by thls Mortgago,

Unless “Lender and Borrowor otherwise agree In writing, any such
application ol -proceacds to principal shall not extend or postpone the due
date of any paym:ints due under the Agreement, or change tha amount of such
payment, If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and_intercst of Borrower In and to any inaurance policles
and in and to the proceeds thoreof resultling from damage to tho Propaerty
prior to the sale or scquiaition shall pass to Lender to the extent of the
gums secured by this Mortgage 1Lmmediately prior te such sale or
acquisltion,

5, Preogervation and ( daintenance  of Proparty; Lensgholds;
Condominiums,; Planned Unit Develezrants., Borrower shall keep tho Property
in good repalr and shall not rommit waste or permit lmpalrment or
deterioration of the Property and shal. comply with the provialons of any
lease if this Mortgage is an a leasehold) If this Mortgage i3 on a unit in
a condominium or a planned unit development, Borrower shall perform all of
Rorrower's obligations under Lthe declarablen or covenants crealting or
governing the condominium or planned unit® Jdavelopment, the by-laws and
regulations of the condominium or planned unit davelopment;, and consgtituent
documents., (f a condominium or planned unit development rider is executed
by Borrower and recorded together with this Morlguge, the covenants and
agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thig Mortyage as if the rider
ware a part hereof,

6, Protection of Lendar'a 8ecurity. If Borrower feils to perform
the covenants and agreements contained in this Mortgage, or if any action
or proceedinyg is commenced which materially affects Lender's inberest in
the Property, including, but not limited to, any proceeding bhrought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bankrupt or
decedent, then Lender at Lender's optlon, upon notice to Borrower, may make
such appearances, disburge such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
{

HELC=HIG-12/94

veIZL6

—— g

S o sn o v




UNOFFICIAL COPY




UNOFFICIAL CC:)I?Y:

/

by this Mortgage, Unloayg Horrower ond Londer agroe to other terms of
payrant, such amounts shall be payshle upon notice from Lender to Borrower
voquesting  payment. thoreof, and shall bear interest from the date of
digbursemont. at the rate payable from time to time on outstanding principal
undor thy Agrecmont.  Nothilng contalned in this paragraph € shall require
Lendor o Inevnr any oxpenae or take any actlon hereundoer,

7. Inspactlon, Loncer may make or cause to be made roagonablo
ontrics upon ancd {nspoctions of tho Property, provided that lLender shall
aqive Horrowor notice prior to any such inspectlon spocifying roasonable
cantn therafor relabeod to Londor's intorast in the Proparty.

B, Concamnation., Tho procecds of any award or claim f[or domagesn,
diract  or  conscounntial, by connoctlon with any condamnatlon or othor
taking of tho Zraporly, or part thoreof, or for convoyance in llew of
condennation, arve'nerveby aguslgned and shall be paid to Londer, In the
nvant of o total or purtial taklog of the Proporty, the procoeds shall be
applled to the sums socured by thls Morltgage, with the oxcoss, 1f any, npald
Lo Borrowaer,

1 the Proporty s abandonad by Borrower, or 1if, after notlce by
londor to Borrower Lhat the condamnor offers to make an award or seitle a
claim for damageys, Borrower falle to respond to Lender within 30 days after
tho dato guch notice ds malled, Londer is authorized to colloct and apply
Lhe procoeds, at Lender's optlon, either Lo restoration or ropalr of the
Croporty or to the sums socurod by thia Mortgagae.

Unless Lender and Borrower obtherwico~ agree in writing, any such
application of proceods to principal shall reot extend or postpone the due
date of any paymont due under the Agreement: o change Lho amount of such
paymont,

a, Borrowor Not Ralemsed. [Extonsion of tne time for payment or
modification ¢f any othor terms of the Agreement or this Mortgage granted
by Lender to any succassor in interest of Borrowor shali not operate to
roleane, in any mannar, the liability of tho original - Rorrower and
Borrowor's successors in o Intorost, Lender shall not bs  required to
commence proceodings against such successor or rafuse to aextonn time for
payment or otherwlse modlfy any term of the Agreement or this Mertgage by
reagon of any demand made by the original Borrower and Rorrower's
guecessors in interogt,

10, Forbearance by Lander Not a Waivar, Any forbearance by Lender in
exerclsing any right or remedy under the Agreement or hereundar, or
otherwise alforded by applicable law, shall not be a walver of or praclude
the exarcise of any such rlght or remedy, "The procurement of insurance or
the payment of taxes or other liens or charges by lendar shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness

secured hy this Mortgage,
¥
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11. Ramedies Cumulative. All remedies provided In this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, Indopendently
or succesgively.

12. Successors and Asaigns Bound; Joint and 8averal ILiability;
Captiona. The covenants and agroeewents herein contained shall bind, and
the rights bareunder shall imire to btho respective successors oand assigny
of Lendey und Borrower, subject to the provlalony of paragraph 16 horeofl.
All covenants zod agreements of Borrower shall be joint and several, 'The
captions and “bsedings of the paragraphs of this Mortgage are for
convenlence oniy and are not to be used to interpret or define the
provisions hereof.

13, Netice. Except for any notlce reguired undor applicable law to
be glven in another mannery (&) any notlce to Borrower provided for in this
Mortgage shall be given by malling such notlce by certified mall, addressad
to Borrowar at the Property Badress or at such other address as Borrower
may designate by notice to Lender as provided harein, and (b} any notice to
Lender shall be glven by cortiuied mall, return recelpt requested Lo
Lander's addresa stated herein or (to, such other address as lLender may
designate by notice Lo Borrower as provided hereln. Any notlee provided
for in thils Mortgage shall be deemed v5 . have bwen glven te Borrower or
Lencler when given in the manner deslgnateda narein,

14. Governing lLaw; Savarability. Thiz Mortgage shall be governsed by
the laws of Cthe jurisdiction 1in which the Proneriy is located, In the
gvant that any provision or clause of thls Moitgage or the Agrecment,
conflicks with applicable law, such conflict shall pot  aeffect othor
provisions of thiy Mortgage or the Agreement which ¢en he glven cffect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are ceclared Lo be gaverabla,

15, Borrower's Copy. Bovrowsr ghall ba furnished a confoimed copy of
the Agreemont and of thig Mortgagoe at the time of execution or after
racorcdation hereof,

16, Tranafer of the Property. All of the indebtedneiss owed pursuant
to the Agreament shall be immediately due and payuble, Lf all, or any part
of the Property or an [ntorost therein is sold, transforrad or conveyad by
Borrowor without Lender's pricr wrltton consent, excluding {a) tho creation
of a llen or encumbranco subordinate te thils Mortgage, (b) tho ¢roation of
a purchase money security intorest for houschold applliances or (¢) a4
transfer by dovise, descent or by oparation of law upon the doath of a

Joint tenant,
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17. Ravolving Credit Loan. This Mortgagae Ls glven to soecure a
revolving credit loan, and shall secdre not only presently exlsting
indebtedness under the Agreemant but also future advances, whather such
advances are obligatory or to be made ab the option of the Jender, or
othorwige, ay are made within saven (7) vears from the date horoof, Lo tha
same  oXtunt  as 1 such future advances were made on tho datoe of tho
uxuculion of this Mortgage, although there may bo no advancoe madn at the
tlme  of  executlon of  thls Mortgage and although  there may be no
indebtodnesn socured heroby oulatanding at the time any advance {1 wadao,
The tlen of thls Mortgage shall bo valld as to all Indebtodness securod
herchy, Lpcluding future advances, from the time of lts filing for record
in the recerderts or reglstrar's office of the county 1In which the
Property 1o located, The total amount of indebtedness gecured hereby may
Inerecase or cdocresse f{rom time Lo time, but the total unpald balance of
indebtedness secured hereby (including disbursementa which the TLender may
make under this Mortgace, the Agreement, or any other document wlth respect
thereto] at any one cime-outstanding shall not exceed one hundred {lfty per
cent. of the Maximum Ceodic, plus interesl theroon and any disbursements
macde for paymont of taxes, gpaclal assessments or insuranco on the property
and interest on such disburgements (ull such indebtedness being hereinafter
referred to as the "maximum amsunt securad hereby"). This Mortgage shall
be valild and have priority over all subsequent liens and encumbrances,
including statutory liens, excephinc-aplely taxes and assegsments levied on
the Property, to the extent of the naximum amount secured heraby,

15, Acceleration; Ramedies, If hourower engages in fraud or material
mlsrepresentation in connectlon with this Mortgage or the Agreement, if
Borrower falls to meet the repayment terig of this Mortgage or the
Agreement, if Borrower coes not pay when duve any sums secured by this
Mortgage, 1f Borrower defaults under or falls tn comply with, any term or
condiblon of the Agreement, 1f Borrower falls Lo womply with any term or
conttitlon of any other mortgage on the Property or 4i Borrower's action or
inaction adversely affects the Property, or Lenderx's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without  further demand,
and/or may termlnate the avallability of lcans under the Agieement and may
foreclose this Mortgage by judicial proceeding. Lender shall ‘he-entitle to
collect in such proceeding all expenses of foreclosure, includ.nyg, but not
limited to reasonable athorneys' fees, and costs of documentary evidence,
abstracts and title reports,

19, Assignment of Rants; Appointment of Receiver; Lander in
Possession. As additional securlity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior te
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents ag they become due and payable.

HELL-HT(=12/94
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Upon accoloervation undor paragraph 18 horoof or abandonmont of the
Proporly, and ab any time prlor to tho oxplratlon of any period of
redemptlon following judlelal sale, Lendar, in person, by agent or by
judleially appointed recelvor, shall be entitled to onter upon, take
pogsossion of and manage the Proporty and to collect tho ronts of tho
Proporty Including those past duo, ALl ronta c¢ollectad by lLoncdor or the
rocalvor shall bo appllod flrst to payment of tho costs of managemont of
the Property and collection of ronts, including, but not limited to
rocelver's foos, promiums on recelvor's honds and roasonable attorneys!
foes, and thon to the gums socured by this Mortgago. Landor and the
racalver shedl bo llable to account only for those rents actually received,

20, Reieazxa. Upon paymont of all sums gecured by this Mortgaga and
torminatlon ol Lhe Agrooment Lender shall rolease this Mortgaye without
chargo Lo Borrowar) Mortgagor shall pay all costs of rocordation, 1t any,

21, Waiver of /Homeatead, Borrowar horoby waives all right of
homostead oxemptlon in thie Property.

22, Compliance with the Tllincis Mortgage Foreclosura Law,

(a) In the event tnnl any provision in this Mortguge shall be
Lneonsistent with any provislors of tho Illinols Mortgage Foraeclosuro Act
(Lhe "Act"), tho Act shall take procedence over the provisions of this
Mottyage, bul shall not Invalldato ‘or ronder unenforceable any othor
provision of this Mortgage that can-b%e construed in a mannar conmiulent
wilth tho Act,

(k) I any provigion of this Mortgage shall grant to lLendor any
rights or remedicy upon default of Borrower whizh 2re more limited than the
rights Lthat would otherwise be vaested In Lendor under tho Act in the
abgsence of sald provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law,

(¢) Without limlting the generality of thy foregoing, all
expenses incurred by lender to the extent relmbursable undel Sections 15-
1510 and 15~15612 of the Act, whether incurred before or after uny decree or
judgement of foreclosure, shall be added to the indebtedness herehy secured
or by the Jjudgemont ol foreclosura,

IN WIgTd S WHEREOF, Borrower has executed this Mortgage.
N/ b [l
J:Tnﬂnw Macylewicz  Borrower

2] )
J Elors ) U.E.'LL\-()
bwn Standszewnka [) Borrower
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STATE OF )

COUNTY Or ) 88

I, the undersigned, a/Notar Public i and for said county and state, do
hereby certify that _Je (,_,,g [ii AN AVIR oS AL

s tA 2.8 0t IC N
Qe pansonally known Lo mu to be t.he sam@ person(g) whose name(s)

ol subscribed to the foregoing !1nstrument appeared bhafore me thisg

day In person and gcknowledged that 2 signed and deliverod the sald
ingteument ag qtznc ¢ free and voluntary act, for the uses and purposes
therein s GIVEN under hand and notarial seal, this ((Q day
e ( Ko 3‘1 , 19515

m (L _,-\ﬂ A f\(\

: Notlary Public '

000
My Commiasalon Explrosy: j EP-".:‘OI.””
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