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THIS MORTGAGE ("Security Instrument”™) s givenon  March 30, 199%° COOK COUNTY B'Fﬁuomfrﬁ:ugm is
JOSEPH M. MARTORELLY, UNMNARRIED anu STEPHANIE A. BECK, URMABRRIED

{"Borrower™}. This Security Instrument is given to UNITED ATR LINES EMPLOYEES' CREDIT UNION

which is organized and ¢xisting under the lawsof ILLINOIS , and whose

addressis 125 E. ALGONQUIN ROAD
ARLINGTON HEIGHTS,IL 60005 {"Lender™). Rorrower owes Lender the principal sum of

Gne Hundred Twenty-Five Thousand and No/100 -rrerewecmccoeinncmn e e e e e e e e n e — e e
-------------------------------------------------- Dollacs (US. $ 125,000.0C ).

This debt is evidenced by Bomrower's note dated the same daie as this Sccurity Instrument ("iote™), which provades fos monthly
payments, with the full debe, if not paid carlicr, duc and payable on Aprid 1, 2025 . This Secunty
Instrument sceuses 1o Lender: (a) the repayment of the debit evidenced by the Note, with intere:(and all renewals, exiensions and
mudifications of the Note: (b the paymen of alt other sums, wilit teres:, advanced under paragrash 7 0 protect the secunty of
this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this Seoupty Instrument and the
Note. For this purpose, Borrower docs hareby montgage, grant and convey w Leader the following desciibid property localed n
CO0K County, lllinois:

LOT 41 IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION GF PART OF SECTION 7/, TONNSHIP
41 NORTH RANGE 9, EAST OF THE THIRD PRINCIPAL NERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED OECEMBER 20, 1988 AS DOCUMENT NO. 88585 739 IN COOK COUNTY, ILLINOIS.

6-07-209-017-0000

\(‘;Q [Streer, Cuy |,

which has the addressof 1135 WILLOBY LANE , ELGIN, IL 60120 (.
[litnois [Zip Code] ("Property Address™): 77

{LLINOIS -Single Fam:ly - FNMA/FHLMC UNIFORM

INSTAUMENT Form 3014 9/90
& -BR(IL} 19405 Ambanded 5/91 i
> YUP UDATGAGE FORUS . 13601521.7239
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TOGETHER WITH it the wnpros cments now of herezfter erected on the propestsad all casemients, appaitenan es, ane
fixires now of hercalter i part of the property. All replacements and addriions shall also be coveyed by this Secwmy [nshment
Al of the foregoing s referres 10 in this Security Tnstrament as the "Propenty.”

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved i has the night 1o moripage,
gram and convey the Property and that the Propenty is unencumbesed, except {or encumbrances of secornd. Borrower warrants and
will deterd generally 1he mile o the Property agamstalt clanns and demands, subject o any enonmbraiees of jecond.

THIS SECERITY INS'I'R!.'A‘“WT combines unifoim covenants fus natonal wse wnd nonsndorn covemts with lisoned

ariiions by junsdiction yoplisbiute 2 uniform secany imsument covering 1eal propetty
N UINTFORM (‘()V,‘fNﬁ&”'& Borrowes and | endes covenst and apree as lollows:

1. Payment of l‘rincipnl and Taterest; Prepayment snd Late Charges.  Borower shall prompily pay when due the
principat of and merest on the debt evidenced by the Note mnd aay prepayment amd Tuke charpes doe snder the Note. |

2. Funds for Taxes aad lnsuranee,  Subject o appheable faw o1 10 6 wiitten waver by Lemder, Borrawer shall piny o
Lemder on the day menthly payments mie due unider the Note, untl the Note s pard m Tofl, o some CFunds™ for L) yemdy e
and assessmcmts wineh may mlan poonly over tUns Scecunny Instratnent as i Len on e Propeny; (b venly feasehodd pasments |
o ground rents on the rovery, if any: (¢} yearly hazard or property insurance premiums; {d} yearly Hlood mspnnce premmms, |
any; () yearly mosigage isnrance presuums, il any: ad () any sums payable by Borrower o Lender, in accordance with the |
provisions of paragraph £,.i% Yien of the payment of morgage insuraitce premmums. These wems e called "Escron Hems” |
Lender may, atany time, collectwed hold Funds i an amoont not o exceed the maximum amousit a Jeader for o Tederally selated
mortgage loar may segmre for Borcower's escrow account under the federal Read Estate Scitlerwent Provedunes Act of 1974 o
amemded trom Gme o time, 12 US27Section 2601 1 seg. ("RESPA”), unless anather Taw that applies 10 the Funds sets i fesset
amount. If so, Lender may, ab any tim, cablect and hold Fands i an amownt not o exceed the lesser aesount. Leniler oy
cstimate the amount of Fuads due on the baais ofourment ditis and reasenable estimates of expendanres of futne Esciow Ttems o
otherwise in accordance with applicable law.

The Funds s be held i an insitation whosd e posits are sngaredd by o fedenal agency, instrumentality, o ety (mohadmg
Lender, if Lender is such un msttation) or m oy Faderabdome Loan Bank. Lender shall apply the Fonids o pay the Barow
tems, Lender noy not charge Bortower (or holding and<aipivig the Funds, annually analyzmg the escrew acvout, of vessiving
the Escrow ltems, unless Lender pays Bomower iterest on ¢ Fods and apphicable T peomty Lender w make such o charge
However, Lender may require Borrower o pay a one-ume chiaps for an independent real estate tax reporting servive used by
Lendee in connecuon with this loan, unless applicable law provides Otherwise, Unless an agreement is made ar applicable ks
requires interest (o be paid, Lender shall not be required to pay BoriowSr any injerest or carmings on the Funds. Borrower and
Lender may agree w wriling, however, that interest shall be paid on the Fapas. Lender shall give 1o Borrower, without chasge, an
annual accounting of the Funds, showing credits and debits to the Funds anscie pumpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional securnity for all sums securesd by this SeCurny Instrumen,

If the Funds held by Lender exceed the amounts permiticd 10 be held by applicabic law, Lender shall account v Bormower (or
the excess Funds m accordance with the requirements of apphicable law ) the amoun’ 6Cthe Funds held by Lender at anv tme s
not suilicient o pay the Escrow Hems when due, Lender may <o notify Bomrower in wnting and, in such case Bomower sl pay
o Lender the amount necessiry o ke ug the dehiciency, Borrower shall make uip the defioetny i no more than twelve
wmonthiy pavments, it Lender’s sole discretion. :

Upon payment in fuil of alt suins secured by this Securiiy Iastroment, Lender shall promygily (chim 1o Bontower any Fumds
held by Lender. 11, under paragraph 21, Leader shall acquite or sell ihe Property. Letwder. prior (o e/acqustion or sale ol te
Property, shall apply any Funds held by Lender at the tme of acquisttion or sude as a credi aganst e/ sumis seeured by thins
Secunty Instrument.

3. Application of Payments.  Unless applicable law provides vtherwise. all payments roceived by Lenderonder paracraphs
1 and 3 shall be applied: first. 0 any prepayment charges due under the Note; second, 1o anounis pavable under paragraph 2
third. 1o intercst dues fourth, to prncipal due; and last. 10 any Jae charges due under the Note,

4. Charges; Liens. Borrower shall pay all uxes, assessments, charges, fincs and inpositions attnibutable 1o the Propony
which may Mtan priority over Ynis Secwrity Instrument, and leaschold payments or ground rents, if any. Berrower shall pay these
obhgations i the manner provided i parsgraph 2, or of not paid im that manner, Borrower shall pay them on ime duecily o the
person owed paymen! Borrower shail promptly furnish (o Lender all notices of amounts 10 b2 pad under tlus paragraph. h
Borrower makes these ayments directly, Bonower shall promptly furmish (o Leader recenpis evideneimg the payments.

Borrower shall promptly discharge any bien which has priority over this Secunty instrument unless Bommower: ta agrees i
writing (o the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contest, in good faith the hen
by, of defends against enforcement of the hien m, legal proceedings which in the Lender’s opinion oposate o prevent the
crdarcemeni of the lien: or (¢) secures from the holder of the lien ap agreement sauisfactory 1o Lender subordmating the hen
thiz Secunty [nstrument. If Lender determines that any part of the Property is subject o 3 lien which may atiain priority over this
Secunty Instrument, Lender may give Borrower a nobice identifying the ticn. Bortower shall satisfy the lien o1 tike one of more
of the actions set forth above within 10 days of the giving of netice. Form 3014 9/80
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5. Husard or Property [osurance,  Borrower shall keep e miprovemients now cxisiing or hercafler ciceim) on the Propenty
msured against loss by fise, hazards tnc'uded wethim the term “extended coverzge”™ and any othat hazands, moluhing toody or
fioodmg, {or which Lender requires insurance. This msurance shall he mantamed in the amounts and for the perinds thas Lender
requires, The insurance carner providing the insurance shall be chosen by Borrower subjert to Lender’s approval which shall not
be uarcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender mav, at Lender’s option, ohain
coverage o protect Lender’s nghts m the Property in accotdance with paragraph 7.

All insurarce policies and reacwals shall be acceptable 1o Leader and shall include a standand morigage classe. Lender shall
have the nght to bold the policies and renewals. 1f Lender requires, Bormywer shall prompily give 1o Lender alf recaapts of paid
prreomugos aid cenewa) nogices. In the event of foss, Barrawer shall give prompt notze 1o the insurance careeer and Lender. [endes
may mike prool of foss 1f nut made prompily by Borrower.

Undess Leader and Bormower oilicewise agree i writing., imsurance proceeds shall be applicd w restiration of separr of the
Fropesty damaged, if the restonsiun or “ograie iy coonomicaily leasible and Lender’s secunty 1s not Jessened. if the restoritton of
repar ot eeonatiedly ool of Lender's scounity would be lessened, the msurance procesds shidl be apphed 1o the suins
secttred by thas Secninty [nswwnent, wicther or Bo) then duc, with iy ¢avess pasd 0 Borower 11 Bonower abamnduns the
Propenty, or does ot wisver within 30 days o notice from Lender St the msunmce carner bas offered (o scitde a clam, then
Lender may colleet the mswance procecds. Lender may use the procoeds o tepair or feston: the Propesty of o gray sums secured
by this Secunty {nstrumeni; wieicr or not then due. The 30-day peniod wili begin when the notice ss given.

Unless Lender and Borroweiotrvise agree in wriling, any application of proceeds to principal shall nol extend or postpane
the duc date of the monthly payments rofesred to in paragraphs 1 and 2 or change Lhe amecunt of the payments. if under paragraph
21 the Propenty 1s acquired by Lender, Berower's nght (o any insurance policies and proceeds resuling from damage o the
Property poor o the acquisition shall pass 2o Peader 1o the extent of the sums seewred by this Secunity instrument immediarcly
pror o the acguisivon.

6. Oceupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leascholds,
Botrower shall occupy, establish, and use the Propeitv-as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shalt conlisue Lo cccupy the Property as Borower's principal residence for at leasi onie year after the
date of occupancy, unless Lender otherwise agrees in wrbng, which conseni shall not be unrcasonzbly withheld, or unless
extenuating circumstances ¢xist which are heyond Borrower's contrel. Borrower shall nol destroy . damage or isgsar the Propeny,
allow the Property 10 deieriorate, or commit wasie on the Propeity) Borrower shail be tn defauht of any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Lender’s good aith judgmem could result in forfeiture of the Prapeny or
otherwise matcnally impair the lien created by this Secunty Instrument r bender's scourity interest Borrower may cure such a
default and reinst@tc. as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowet’s iniiest in.the Property or other material impairment of
the licn created by this Sccarity Instrument or Lender’s security interest. Borrowes shal, 21so be in default if Borrower, during the
loan application process, gave malenally false or inaccurate information or statemenis«e Lender (or failed 10 provide Lender with
any matenal informaron) in conncction with the loan cvidenced by the Note, including, Fat nol limiledd o, represeniations
canceming Borrower's occupancy of the Praperty as a principal residence. [f this Security Lis ruraent is on a leaschold, Borrower
shall comply with alf the provisions of the lease. If Borrower acquires fee litle 10 the Property, tw icasehold and the fee title shall
not merge unless Lender agrees © the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails 10 perform the covenants end/ariccments contained in
this Secusity Instrument, or there is 3 icgal proceeding that may significantly affect Lender's nghts i the Propenty (such as »
proceeding wn bankrupicy, probaie, lor condemnation or forfeitare or 1o enforce laws or regulations), tien Lender may do and pay
for whalgver is necessary o protect the value of the Propeny and Lender’s rights in the Propenty. Lender’s acaors may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appeanng in court, paying reasonable
atomeys’ fees and entering on the Properly o make repairs. Akhough Lender may take action under this paragraph 7, Leader
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of paymenn. these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance  [f Lender required mortgape insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premums required to mainin the morigage irsurance in effzct If, for any reason, the
morigage insurance coverage reyuired by Lender lapses or ceases 1o be in effect, Borower shall pay the premiums required to
oblain coverage substantially equivalent 1o the montygage insurance previously in effect, at a cost sabstantially equivalent to the
cnst to Borrower of the morigage insurance previously m effect, from an allemate mortgage insurer approved by Lender. If
substanually equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
oae-twelfth of ihe yearly mortgage insurance premmm being paid by Borrower when the insurance coverage Tapsed or ceased 0
be e effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage nsurance. Loss reserve

Form 3014 $/90
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pavaiends man no domger be regquaeed, af e option of Leader o mongage msurnee covetage i the sumount and for the penod
that Lender reguares) provided by an mseres approved by Lenden agam becomes avarlable and s obtimed. Bonower <hall pay the
premiums reguired o miaminn morgage msumanee m ellecl o8 1o provide o Joss reserve, untl the sequiement for morigage
msurance ends mawcordance with any wrtien apreement belween Borrower amd Leader or applicable law.

9. Inspection.  Lender or sts agent may make reasonable entrtes upon and inspections of the Prope. v Lemder shall ene
Berrower pobice ad the e of or pog 1o an impection specying reasonable cinse for the mspecion.

10. Condemnation.  The proceeds of any award or claim for damages. direct or consequential, i connecion with am
cotidemnation or other kg of any pan of the Propenty, or lor conveviance m hew of condenmation, are hereby asagued i
shall be pad 1o Lender.

I the event of a total kg of the Popeny, the proceeds shadl be applied to the sums secised by tis Secundy Instimment,
whzilier ar net then due, with any excess pakd 10 Borrowar. In the eveat of a partial Liking of the Propeay w which the fag ki
valte of the Propeay smmeditely betore the aking 15 cquad 10 or preater than the ameant of the sisms secaied By ihis Secaniy
lastrument wmedhate?: belore the wkmg, unless Borrower and Lender otherwise agree o wotng, the swns secuted by s
Secunty Instsusnend skt be redsced by the amount of the proceeds mdophed by the foHowmy (tacteon s the okl amount o
the swms seansed mmcdsicly betere the kg, dvded by (b e dap marken value of the Propenty wmnvidnaicly befoie the
Lk, Any balance shali B0 zad to Bonower. 1 the event of a partsal Lakang of the Property i whaeh the i mat 10 valoe ol the
Property mnmnedntely betoneehc makmg oy less dian the amoum of the sums sceused wmediately betoae the talang. unless
Borrower and Lender otherwise apiecan writmg or unless apphcable faw otherwise provades, the provecds shall be applied o ahe
sums scoured by this Securtty Instreinein whether or not the sums e then due.

I the Property 1s abandoned by Borresweer, or if, after notice by Lender 10 Bosrowes that the condemnor oflers 10 make an
award or sertic a ¢lam for damages, Bomover uls (o respond 1o Lender watlun 30 days afies the dme (5 nonce s given, Lemder
s authenzed 10 cellect and apply the proceeds, 20 ppuon, cither e restotaton o1 fepan of the Property on to e s secuned
hy this Security lnsiioment, whetlier or nal then gae,

Uinless Eender and Borrower otherwise agree mawitng, any apphcaton ol proceeds i prmeapal shall not exiend or posipone
the due date of the monthly pavments reterred 10 m parsgraras 1 and 2 os changte the aimount of siwh pavanents.

H. Korrower Not Released; Forlearance By Lender Nots Waiver.  Exiension of the ume 1or pavinent or inodthcation
ot amortization of the sums secured by this Secunty fastrument grunied by Lender o any successon inanterest of Rottower shall
not operate o 1elease the hatlity of ihe ongmnal Borrower of Bosoorves's swecessors anonterest. Lender shall not he reaired o
commence proccedings against any successor inanierest or refuse W caterid time for payment or otherwise modify amorhization ol
the sums sccared dy Uns Scourtty Instrument by reason of any demandansue by the original Borrower or Borrower’s suceessors
in interest, Any forbearmce by Lender m exercising any aght or remedy stalt not be a waiver of or preclude the exercise of any
nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and  agreements of - this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 102 the provisions ol
paragraph 17, Borrower's covemants and agreements shadl be jomt and several. Ay sorrower whe co-signs this Secunty
Instrument but does aot exeente the Note: () 1s co-sigung uns Sccumiy Instrument ondy 1o ‘nongage, gram and convey that
Borrower's mierest mn the Property under the teams of this Security Instament: (b) 1s not perscnally obligated io pay the sims
securcd by thes Sccurity Instrument: and {¢) agrees that Lender and any other Bormower may agree 20 extend. modif v, forbear or
make any acconmodavons with regard (o the terms of this Seconty Instruncnt or the Noie without that Zorwer's consenl.

EX. Loan Chkarges.  If the loan secured by this Security Instrument 15 subject 1o a law which sois sopsimum loan chapes.
and that law 15 Gpally interpreted so that the interest or other loan charges collected or 1o be collected m conneztion with the loan
exceed the perimited himts, then: Gy any such loan chisge shall be reduced by the amount necessary to reduc e charge 1o the
permitied linnt; and (b) any sums already collected from Bomower which exceeded perminted limits witl be refunded w Bonower.
Lender may choose 10 make this refund by reducing the principal owed uwnder the Note or by makmye a direct pavment o
Borrower. Il a refund redoces principal, the reducuon will be wreated as a partial prepayment without any prepayment charpe
under the Note.

14. Notices.  Any nouce 0 Borrower provided for in this Security Instrument shall be given by dehvenne .1 or by mathng o
by birst class maul unless applicable law requires wse of angther method. The nouce shall be directed o the Property Address of
any other address Borrower designates by notice 0 Lender. Any notwee 1o Leader shall be given by 1irst ¢ ass mand 1o Lender -
address stated herean or any other address Lender designates by notice 10 Borrower. Any netice providad jor m this Securny
instrument shall be deemed 1o have been given to Bomower of Lender when given as provided m this parzgraph.

15. Governing Law; Severability. This Sccurity Insmument shall be povermed by federal law and the Liw of the
junsdiction in which the Propeny is Jocaled. In the event that any provision or ctanse of this Securtty Instrunsent or the Note
conflicts with apphicable law, such conflict shall not alfoect other provisions of this Sceurity Instrument or the Note whiclh: can be
given effect withoul tie conflicung provision. 7o tus cnd the provisions of this Security Instrument and the Note are dedlared 1o
be severable,

952499
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16. Buryower's Copy.  Bostower shall be gven one conformed capy of the Note amd of this Security Instiament.

7. Transfer of the Property or a Beneficial Interest in Borrower. 1 all o7 any pan of the Property or any anicrest i i i
sokl or transferred (or if a beneficial interest in Borrower is sold or ransferred and Barrower is not 2 natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in fult of afl sums secured by this Secuny
Insrument. However, this eption shall not he cxercised by Lender if exercise is prohibited by federal taw as of the date of ds
Sconnty Instrument.

{1 Lender exercises s option, Lender shall give Borrower notce of acceleration. The noiice shatl provide a pesiod ol not less
than 30 day s trom the date the sotce 1s dehivered or minled within which Borrower must pay all sums seured by this Secunty
Insziument. 1 Barrower Sls to pay these sums prior i thie exprration of this poanosl, Lender may invoke any ceatedies permticd
by thes Secury Instrument without fusther nolsee or demand on Borsower.

)14, Borrower's Right to Reimstnte. M Borrower theets certan condibons, Borower shiall bave she nght 1o hise
elorcement of s Scourity Instrument disconuiucd at any (e preor to the cariier of (o) S days (of such other peood s
apphicable Taw may specily for reinstaicmcent) bedore sale of the Propesty pursuant (6 any giwer of sale contamed @ thas Secunty
Instrument; or (b coiy of a judgment enforcing Uns Sccurity festrument. Those conditions are tha Borrower: (e pays Lendes 4l
sums which then would ‘oc due under this Secunty Instrument and the Note as if no acccleration had occarred: (b) cures any
defauli of any other covelar.s or agreements; (c) pays all expenses incurred in enforcing this Security Instrument., including. but
not fimited W, reasonabke arimeys’ fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of this
Secunty Instument, Lender's ‘mgas in the Propeny and Borrower's obligation to pay the sums socured by this Secunty
instrument shall continue unchanges?. Upon reinstatement by Bomower, this Securnity Instument and the obligabons serured
herehy shalf remain fully effective as 340 acceleration had occurred. However, this right to seinstate shall not apply in the case of
acceleration under parsgraph 17.

(9. Safe of Note; Change of Loan Servizer. _The Noic or a partial inlerest in the Note (iogether with this Security
instrument) may be sokd one or more times withHut faor notice to Bommower. A sale may result i a change in the eatty (known
as the "Lt Services™) hat collects monthly paymer e e unider the Note and this Securnty Instrument. There also may be onc o
e changies of the Loan Scrvicer anrelated 10 sale O she Note {1 there s i change of the Loat Servieer, Bomower will he
given wriiten notice ol the change i acvordance wih paragaph 14 above and apphicable faw The notice will siate the nanee
address of the new Loan Servicer and the address to which payiieats should be minde. The notice will idso contan any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or pemuny the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, o #ilaw anyone clsc 10 do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding 1wo seatences ~azll not apply o the presence, use, o5 storage on the
Propenty uf small quantities of Hazardous Subsiances that are generally recesnized 1o be appropriate o normal cesidential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writicnr notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizx dous Substance of Environmental Law
of which Borrower has actzal knowledge. if Borrower lecams, or is notified by any goverumzatal or regalaiory authonty, that any
removal or ather remediation of any Hazardeis Substance affecting the Propernty is necessary. 2orrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxi or hazasdons substances by
Environmzaal Law and the following substances: gasoline, kerasene, other flammable or wxic promicum prodicts, toxic
pesticades and herbicides, volatile solvents, maicrials contaning 2sbestos or formaldchyde, and radioactive matenals. As used
thiz paragraph 20. “Environmental Law™ means federal laws and laws of the jurisdiction where the Property-sdocated that relate
to health, safety or eoviropmental protection.

NON-UNIFORM CTOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelzcation; Remedies. Lender shafl give notice 80 Borrower prior to acceleration foliowing Borvewer’s breach of
any covenani or agreement in this Security Instrument (but not prior to acceleratior vnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; ()
a date, not tess than 30 days from the date the notxe is given to Borrower, by which the Jefault must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may resalt in a-celeration of the sums secured
by this Security Instrument. forechsure by judicial proceeding and sale of the Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding (he non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. I the default is not cured on or before the
dute specilied in the nntice, Londer, at its oplion, may require immediate payment in fuil of all sums secured by this
Sccurity Instrument withont furthber demand and mav foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect ulf evpenses incurred in pursuing the remedies provided in this paragraph 21. including, but not
fimited 1o, rensonable nttorneys' fees and costs of title evidence,

Form 3G14 9/90
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12 Welease,  Tipon payment ol all sums secueed by this Secunty Tnseument, Feader shall telease s Secanty fstsem
withom cliangte 1o Bomower, Borrower shall pay any recondatson costs
2. Waiver of Homestead. Borrower wisves all nght of homestead excmpbion i the Property.

24. Riders to this Secucity Instrument. if one of mofe nders are caccuted by Borrower and secorded 1ogether with thns
Secuniy Instrument, the covenany, and agreements of each such nder shall be incorporated into and shall amend and supplement
the covemants and agreements of tins Security Instrument as of the nder{s) were a pant of s Seconity Instument.

[Check applicable box(es)] .
X Adpustable Rane Ruder 1 Condotunium Rides Lol Fannly Rader
‘. Graduated Payment Rader L Xi Planned Unit Development Rider L5 Brweekly Payment Ruder
L_ Bailoon Rider * Rate Improvement Rides s Secomd Home Ruder
B "V A, Ruler C L Otberis {speaiy)

BY SIGNING BELOW, Borrower aceepts and agrees 10 the ez zand covenants contained in this Seoumy Instrument and m
any nderisy excouted by Borrower and recorded wath it

Witnesses: . 7 /
HICAN ) - (9‘{,-4.{, /3///%74;/% . \Seah

“JBSEPH M. KARTORELLI Bumower

:"}fr‘_)/t-ééf.{’fz_ﬂi@/__ e tSealt

STEPHA"IE A, BECK BHettowes

__Scaby

Berrower Jostower

STATE OF ILLINOIS, (% o County ss:

1, the updersigned . & ivotary Pubbo i and Jor sand county and state do hereby cerufy that
JOSEPH M. WARTORELLI and STEPHANIE A. BECK , VAMAL RS
LA EP
. rersonally known 10 me 19 be the same persongs) whose tanwts)
subscribed to the foregoing mstrument, appeared belore me this day w person, and ackpowledged that they L¥
stgned and delivered the sad mstrument as - - tH8£, . (rac and voluntary act, for the uses and purposes therem st lorth,
Gwven under my hand and bificed scalghls -, fOth . dayot | March . 1885

1

P T e e {4—-[/# —ZLe. L C:‘rc'(-)r-.v"::»(-

My Commission BEapues: - o ol - Grsoree, e ol R

R Il P Notary Public

tEAAAL

This Instrument was preparcd by: LINCOLN SERVICE MORTGAGE
48501 FREQERICA STREET

@%-snuu (9405 Tage s ote ONENSBORD, KY 42304 Form 3014 9:90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th  day of March
1995 | and is incorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust
or Security Dezul (the "Secunity Instrument™) of the same date, given by the undersigned (the "Borrower®) to secare
Horrower's Note io UNFTED AIR LINES EMPLOYEES® CREDIT UNION

125 €. ALGONQUIN ROAD
ARLINGTON HEIGKTS 1L 650005 tthe “Leset”)
of the same date and covering the Property described in the Sccunty Instrument and located at:

1135 WILLZBY LANE , ELGIN, IL 60120

{Propeny Address|
The Propeity includes, briis not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and cerain commos arcas andd facilities, as desceibed in- COVENANTS, CONDITIONS, AND
RESTRICTIONS (the "Declaration”).
The Property is a part of a planned 2oés development known as
COBALER'S CHOSSING

IName of Planned Unit Development|
{the "PUD™). The Property also includes Roriwer's interest i the homeowners assocision or equivalent cataly
owning or managing the commaon arcas and faci’is of the PUD (the "Owners Associaion™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenans and agreemenls made in the Scconty Instrument,
Borrower and Lender further covenant and agree s follows:

A, PUD Obligations. Berrower shall perform all of Bovower's obligations under the PUD’s Consutuent
Deocuments. The "Constituent Documenis™ are the; (1) Declaration: (1) anicles of incorporation. trust instrument or
any equivalent document which creates the Owiters Associalion; ard i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompy pay, when duc; all dues and assessments imposed pursuant ©
the Constituent Documcenls.

B. Hazard Insurance. So long as the Owners Assoctation mamtans; r<ith a geaerally accepted tnsurance
carricr, a "masier” or “blanket” policy insuning the Propeny which is satisfaciory 1 Lender and which provades
insurance coverage in the amounts, for the penods, and against the hazaids Lera:r requires, sncludimng fire and
harards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment i vender of the yearly
premium installments for hazard insurance on the Property; and

(i) Bomower's obligation uader Uniform Covenant 5 w0 maintain hazard insurance/coverage on the
Property is deemed satisfied w0 the extent that the required coverage is provided by the Owners Assodaton policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provited by the
master o blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Propenty, or to common arcas and facilities of the PUD, any proceels payable o Borrower are hereby assigned
and shail be paid to Lender. Lender shall apply the proceeds o the sums secured by thie Security Instrument, with
any cxcess paid o Borrower.

C. Public Liability Insurance. Bormower shall take such acions as may be reasonable o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage {o Lender.

MULTISTATE PUD RIDER -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3159 9/90
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D. Condemnation.  The proceeds of any awind o1 cham Tor damages, dueet o1 consequentsl, pavable 1o
Rorrower m connection with any condemnatton or other aking of all or any part ot the Propeny o1 the conmon
areas ad facilitics of the PUD, or for amy conveyance m hea of condemmanion, are hereby assigned and shadl he
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Securtty Inspument as
provided i Uniform Covenant 1),

E. Lender’s Prior Consent.  Borrower shall not, except alier nobee o0 Leader and waih Lender's prin
wnten consent, enher parhition ar subdivide the Propenty or consent 1o:

() the ahandonment o wmpaton ¢f the PUD, eacept Tar abigidoniment o wimmatian iequued by law
m the case of substantial destrucuon by fire or other casualty (i the case of a kg by condenmation or cmatem
dommn;

() ony amendment o any provision of the "Constituent Docoments” of the provision s for the eapress
benehit of Linder

() tedmanation of professional management and assumption of self-management of the Owners
Asswiation; or

() any a2dien which would have the chieet of remicring the public Tuishily imsurance coverage mantinaed
by the Owiers Associalici nuacceptable o Lender.,

F. Remedies. I Borotver does not pay PUD dues and assessments when due, then Lender may pay them.

Any amowmrs disbursed by LZaer under this paragraph i shall become addiionad debt of Bommower secused by the
Sccurity instrument. Uniess Bosmgwer 2 Lender agree to other 1enms of payment, these amounts shall bear micrest
trom the date of dishursement ot (e Nete re and shall be payable, with mterest, upon notice from Leduder @
Borower requesting payment.

BY SIGNING BELOW, Borrower aceepts andagrees to the terms and provistons conlaned @ tns PUD Rudet.

7 o A
'%,;f;r- “ p ’%//},/zr :;/«91'(- / ol

71 (Scalt

“JGSEPH M. KAPTRELLI Rerrowes
” J o A

352;24442f<;45r0é, Seah

STEPHANIE A. BECK

Rartoner

Borrower

AR Seah

Do

95249470

@-7 19108 Page ol 2 Form 3150 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this  30th  day of March , 1995 .
atul 15 mcorporated o and shiall be deemed o amend amd supplenent the Mortgage, Deed of Teust or Secunty Deed
ihe “Securty Snstrument”) of ihe same date given by the undersigned (e "Borrower™) 10 seeure Borrower's
Adgustable Hute Note (e "Note”) o UNITED AR LINES EMPLOYEES' CREDIT UNION

fthe “Lender”y of e wme date and covenig he propeay
described m the Seeurny Instrisment and Jocated b
1135 WILLOBY LAME

ELSIN, 1L 60120
{Propeity Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST JRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tnt BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MALIV(IM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAWNTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrawer and Leader further coveraat and agree as lollows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest raw s 7.5000 %. ‘The Nate provides tor changes

the interest rate and the monthly payments, as 1alows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interess rate | will pay may change on he first day of - April . 1988 and on that
day every 12th month thereafter. Each date on which my interost“a1- could change is called a "Change Date.”

(B The Index

Beginaing with the fizst Change Date, my interest raie will be based on an Index. The "Indea™ ts the wezkly
average yick! on Unitcd States Treasury securities adjusied (o a constant mararity of 1 year, as tade avalable by the
Federal Reserve Board. The most recent index figure available as of the due 45 days before cack Change Date is
calfed the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which 1s based upon comparable
informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ¥
Before cach Change Date, the Note Holder will calculate my new interest raie by adding  Twz and N
Three-Fourths percentage poini(s) (  2.750 %) to the Curent Index. The 89
Note Holder will then round the result of this addition 1o the nearest onc-cighth of one peecentage ratat (0.125%). "u.:
étlllbjccl w the limits stated in Scction (D) below, this rounded amount will be my new interest raie until the next ~.
ange Daic. gt
The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the o
unpaid principal that | am expected to owe at the Change Daic in full on the Maturity Date al my new interest rale in
substantially cqual payments. The result of this calculation will be the new amount of my menthly payment.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sinpis Famiy - Fannie Maw'Freddie Mac Uniform instrument Foarm 3111 3 85
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) Limits on Interest Rate Changes

The interest rate 1 am reguiresd s pay at the fiest Change Date will not be geeanct tham 9.5800
ar less than 5.5000 S Thereaties, sy mierest fate will never beoncreased o decreased on Ly
stigle Change Date by e i two geoeentage points (0% ¥ trum the rate of mierest T ave been panvoing don the
precedimg twelve months. My merest e widl never be preaies than t3.5000 “

1K) Effective Date of Chanpes

My onew wierest re will becomie effective on each Chamge Date 1 walt pay the amount of sy wew monthly
payiment beginmmg on the tust monthly paymeat dide afier the Change Date anbil ihe amount of my monthiy pavien
cliges agan.

{F) Nutice of Changes

The Note Holdes wilt dediver o mash 0 me o notice of sy changes i my miterest e and the amount of my
monthly et before the effective date of any change. The notice will melude mtormation reguised by kaw 1o be
gvett me and-also the ude and ekephone number of & person who will answes any question 1 may have regandmy the
nolice.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 3 49 the Sccurily Instrumeny is amenthald (o read as follows:

Transfer of the Pruporvy or a Beneficial Interest in Barrower, 11 all ot any pant o the Prapenty o1 any
terest il s sold or wansfeored (oF H o beneficiad merest i Bontower is sold or tans{ened and Bormower s ot i
faturad person) withowt Lceier's prior wnitten conses, Lender may, at s opton, reguite smmediate pavment m tull
of all sums seonred by this Seewnty Irsirument. However, this oplivie shial) not be eaercised by Lemden of excrone
prohihited by {ederal law as of the Zaie of this Sceurity Tnstroment. Lender also shall not excrcise this option o Lo
Borrower causes 1o be submtticd ta Lerdes information tequited by Lender o evaluaie the miended tansteieg as o 4
new foan were being muule (o the vanstcreeand (b Lender reasonably determines thi Lender's secorty will not be
unpancd by the loan assumption and that e nsk of a breach of any covenant or agrecinent m s Secutny
Instrument 1s aceeptablce to Lendes.

To the exiem permiticd by applicable faw( Zender may charge a reasonable fee as a condition \o Lender's
consent (0 the {oan assumption. Lender may also reguie the vansferce 10 sigh an assumpion: agrecment that s
acceptable 10 Lender and that obligates the wansferce to keep all the promses and agreements made in the Note and
in this Seconty Instrument. Borrower will continue 1o be oblizatcd under the Note and this Security Instrument unless
Lender releases Borrower in writing,

I Lender exerciscs the aption io require unmediate payracit m jull, Lender shall give Borrower notee of
acceleratton. The potice shalt provide a period of not tess than 30482ys from the date die nobce is delivesed or nunded
within which Borrower must pay all sums secured by this Secanity feximment. 1 Bortower {ails w0 pay these sum
prior (o the expiration of this period, Lenders may invoke any remedics peraiited by this Security Instroment wathowt
furthee nodise o demand on Bosmower,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covesasts contamed i s Adjustable
Rawe Ruder.

"?/yagzﬁ4< /4%%222g££;:i74?:1*~“h~(Smm

JBSEPH M. MARTORELLI Berroner

MMM}&@ Cé/' {Seals

STEPHANIE A. BECK Hmrowct

(Scaly

-n(!!‘_\s\h vl

e {Seab

Bortewrr
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