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RELEABE OF MOATOAGE OR TRUBT OERD
BY CORPORATION (ILLINDIB)

CAUTION Consult a lawyer belore using of acting undar thes farm:, Rodhar the pubkshar
ror the sellar ¢l this torm makes any warranty w2 repsect thetelo, Incluchng any warranty e 2 1 9-7 1 4
of merchantabiity or fiinass for a part- .sar purpoese. 3 b

FOR THE PROTECTION OF
THE OWNER, THIS RELEASE
SHALL BE FILED WITH THE
RECORDER OF DEEDS IN
WHOSE OFFICE THE MORT-
GAGE OR DEED OF TRUST . DEFT-GY RECORDING $23.00
WAS FILED. RN A
KNOW ALL MEN BY THESE PRESZN'TS, That SOUTH HOLLAND . COD¥% COUMTY RECORDER

TRUST & SAVINGS BANK of the County of COOK and State of ILLI-
NOIS for and in consideration of the payment ¢f the indebtedness se-
cured by the mortgage or trust ceed hereinaltei mentioned, and ihe
cancellation of all the notes thereby secured, anz of ithe sum of one

dollar, the raceipt wherec! is heraby acknowledosd. does hereby
REMISE, RELEASE. CONVEY. and QUIT' CLAIM unto

Alfred Huisenga and Marcella Huisenga .
T ARD ADORESS) \ ) Abuve Space For Recorder's Use Oniy

855 E. lA3rd Street, South Holland, IL 60473

their heirs, legal representatives and assigns, all the right. title, interest. J1aim or demand whatscever it may have acquired

in. through or by a certain mortgage or lrust deed dated the _ 25¢h day.of November .19 94 .
and recorded or registered in __Cook __ County, in the State of _Il1irois , as document No. _D4019i12
to the premises therein descnbed as follows, situated in the Counly of _Cock/ .| . Siate of [ilinois o war

Lot 17 in Vanderbilts Subdivisien in the North West gquarcer o Section 23, Township 36
North, Range l4, East of the Third Principal Meridian, in Cook County, Ii.

together with all the appurtenances and privileges thereunto beionging or apperiaining.
Permanent Real Estate Index Number(s): 29-23-104-007-0000
Aodress{es) of premises: 855 E. 163rd Street, South Holland, il. 60473

Witne and seals Myis __20th  dayof __ Masch / . .19 _95
SOUTH‘X) D TF@ & [JAVINGS BANK ;
By: (SEAL) _ o

Vice PQe\,u : Asst. Secrelary
{

by _ Joanne Veid, 16178 Sc. Park Ave., So. Holland, IL 560473
TRAE AND ADDRESS)

1503 2,5 | 07975/"‘5/

This inslrument was prepa
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warranilgs. contained hereln are.based on Grantor's due diligence in investigating the Property for hazardous
waslo, Grantor harehy. (a)‘wleau?a #nd walves any future cPaima.against Lender for lnden'?)niiyyor contribution
in 1o ovent Grantor ‘becomes Hable for cleanup or other costs under any such laws, and {0) ayress 1o
indamnity and hold harmiess Lender against any and all claims, lossas, llabiitios, damapes penaijtias,. and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section af the
Mortgage or as a consequence of any use, generation, manufacture, siorage, disposal, release or threatened
release occurring on, under or aboul the Praperty, whether or nol the same was or ahould have been knpwn 1o
Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
ayment of the indebtedness and:the satisfaction and reconveyance of the lien of this Mortgage and shall not
& affected by Lender’s acquisition of any interesat in the Property, whether by foreclosure or oiherwise.

Nuisance, Waste, Grantor shall not cause, condutt or permit any auisance nor commit, permil, or sulfer any
siripping of or waste on or to the Property ar any portion of the Proparty, Without limiting the generality of the
foregoing, Granter will not ramave, or Eran] to any olher panty the right 10 ramove, any tImber, minerals
{inciuding off and gas), soil, gravel or rock products without the pfior wrilten cansent of Lender,

Removal of Laprovemants. - Grantor shall not demolish or remove any Improvements from the Real Property
without the- prior vwilten consent.of Lender. As a condition 4o the removal of any Improvements, Lender ma

require Grantor ‘o make arrangements satisfactory 10 Lender to replace such Improvements wit

Improvements of avesst equal value. . o

Lender's Rl?ht to Enter.. Lender and its agents and representatives may enter upon the Real Properly at alt
reasgnable. fimes 10 ahens to Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Morigage.

Compliance with Governmi;ual quulrementa. Grantor shall promptly comply with all laws, ordinancaes, and
regutations, now or hereafter in e'iecl, ~f all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including approritaie appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not |eopardized.
Lender may require Grarior to post adequate securfty or a surety bond, reasonably aalislactory 1o Lender, to
protect Lender's interest, o . ‘
Duty to Protect.  Grantor agrees neithar to abgiizon nor-leave unattended the Property. Grantor shall do- al
other acts, in addition to those acta sat torth above 'n-this sectinn, which (rom the character and use of the
Property are reasonably necessary to protect and priserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &5 option, declare immediately due and payable al
sums secured by, this Mortgage upon the.sale or transfer, withodtthe Lender's prior written consent, of all or any
part of the Real Property, or.any interest in.the Real Property. A "2 or transler” means the conveyance of Real
Property or any right, title or Interest. therein; whether legal, beociicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or-hv-sale, assignment, or transfer of any
beneficial interest in ar to any land trust holding titlie to the Reat Property, or( Ly any other method of conveyance
of Real Property interest. ' if any Grantor is a corporation, partnership or limited wability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the vo [ng stock, partnership interests
or limited liability company interests, as the case may be, of Granlor, However, this ‘ontlon shall not be exercised

by Lender if such exercise is prohibited by federal taw or by IHinois law,

&Aﬁﬁs AND LIENS., The following provisions relating to-the taxes and liens on the Properiy.are a part of this

ongage. : e S §
Payment. Grantor shall pay when due (and.in all events prior 10 delinquency) all taxes, pay:oll ‘axes, special
taxes, assessments, water charges and sewer service charges levied against ar on account cf Ue Property,
and shall pay when due all ciaims, for work:done on or for gervices rendered or material jurnished to the
Property. Grantor shall maintain the -Propert?( free of alt Hens. having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excepi as otherwise provided in the following paragraph.

Right To Contest. Grarntor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to'pay, so long as Lender’s interest in the Property is not '!'90 ardized. It atien
arises or is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien Is fited, within fifteen {15) days after Grantar has notice of the filing, secure the discharge of the len, or it
requested by Lender, deposit ‘with Lender cash or a sufficient corporate surety bond or other security
satisfactory (o Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a loreclosure or sale under the lien. In any conlest, Grantor shall
delend itself and Lender and shall satisfy any advesse judgment before enfarcement _agams_t the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. : ‘

Evidence of Payment. Grantor shall-upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the ‘appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notify'Lender at ieast fiteen (15) days before any wark is' commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien; materialmen’s
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tien, or other en could be assered on account of the work, servicas, or materials, Grantor will upon raquest
of Lender turnish to Lender advance assurances salisfactory 1o Lender that Gramor can ang will pay the cost
of such improvements,

rf:qFI{)PEI-'lT\' DAMAGE INSURANCE. The following provisions refating to insuring the Property are & part of thig

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain pohictes of fire insurance with standard
extended coverage endorsements on a replacement basis lfor the {ull insurable value covering all
improverments on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in favar of Lender, Policies shail be written by such insurance companies
and in such lorm as may be reasonably acceplable to Lender. Grantor shall defiver 10 Lender centiticales of
coverage Irpm each insurer containtng a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} deys’ prior writien notice to Lender and not contalning any disclaimer of the insurer's
liabllity for tailure 10 g{!ve such notice. Each ingurance policy also shall inciude an endorsament providing that
coverage in faver of Lender will nol be impalred in any way by any act, omission or default of Grantar of any
ather person: Should the Real Propeng al any time become focaled in an grea gesignalnd hy the Director of
the Federal Empiuency Management Agency ‘as a special llood hazard area, Grantar agrees 10 obiain and
maintain Federal ~itod Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the teim, of the loan and for the full unpaid principal balance of the loan, or the maximum limif of
coverage that is aval2u!c, whichever is less.

Application of Proceeua, Grantor shall promptly notiy?/ Lender of any loss or damage to the Property. Lender
may make prool ol loss i CGrantor lails 1o do so within fitteen (15Y days of the casualty. Whether or not
Lender's security is impairs2, Lender may, al its eleclion, apply the proceeds 10 the reduction of the
indebtedness, payment of any tea affecting the Property, or the restoration and repalr of the Property. Il
Lenger elects 10 apply the procerdsrio resioratlon and repalr, Gramor shall repalr or replace the dama?ed of
destroyed improvements in a manner salisfactory to Lender. Lender shall. upon salisfactory proof of such
expenditure, Pay or reimburse Grantor 1-om the proceeds for the reasonabie cost of repair or restoration il
Grantor is nol in default hereunder. Any.nroceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not comriiizad to the repalr or restoration of the Property shall be used first t0
pay any amount owlng to Lender under s JAcrigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balarce of the Indebtedness. If Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds chal! be paid ta Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall lnure 1o the beneflt of, and pass 1o, the
purchaser of the Properly covered by this Mortgege al an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forectosure sale ofsuch Propery.

Compliance with ExistlnP Indebtedness, During the porid in which any Existing indebtedness described
below is in effect, comﬁiance with the insurance provisiors contained in the instrument evidencing such
Existing indebtedness shall canstilute compliance with the insirance provisions under this Mortgage, o the
extenl compliance with the terms of this Mortgage would constitute-a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgggfgdsneit;au apply only fo that portion of the proceeds nct payable to the holder of the Existing
n .

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicn of this Mortgage, including any
obligation to maintain Existing indebledness in good standing as required beicw, ‘or if any action or roceecgn i
commenced that would materially affect Lender’s interests in the Property, Lends: on Grantor's behalt may, but
shall nat be required 10, take any action that Lender deems appropriate. Any amount.thal Lender expends in s0
doing will bear interest af the rate charged under the Note from the date incutred or pai! by Lender to the date of
repayment by Grantor. Al such expenses, at Lender’s option, will (8} be payable on deinuind, (b) be added to the
balance of the Nole and be apponioned among and be payable with any instaliment pryments o become due
during e&ither ‘I) the term ol any applicabig insurance go!icy or (i) {he remaining terrn /of-the Note, or (c) be
treated as a balioon payment which will be due and payable at the Note's maturity. This Mcnoage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to arly “ther rights or any
resnedies 1o which Lender may be entitled on sccount of the delault, Any such action b% Lender shall not be
construed as curing the default so as to bar Lender from any remedy thal il otherwise would have had.

thAHRANT‘f; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orgage.
Titte. Grantor warrants thal: {a) Grantor holds good and markefable titfe of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any thic insurance policy, title report, or linal title opinien
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exceplion in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the fawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the aclion at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be

enlitied Lo participate in the prateeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause o be delivered, to Lender such instruments as Lender may request

fram time to time t0 permit such participation.
Compliance With Laws. Grantor warrants that the Property and Granlar’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
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ndebiedness, any default under the instruments ev

such indebtedness, or any default under any security documents rcrysuch indebledness. mets evidencing

Dafaull. If the payment of any instaliment of principal or any interest on the Existing Incebtedness is not made
within the time required by ‘the note evidencing such indebtedness, or should a default occur under the
instrument securing such. indebtedness and noi be tured during any applicable grace period therein, then, at
the oﬁ,trun of Lenaer, the Indebtedness secured by this Mortpage shaill become immediately due and payable,
and this Morigage shall be in default.

No Modification. Grantor shall nat enter into any agreement with the holder of any morigage, deed of trust, o
other security agreement which has priority over thig Mong‘aee by which that agreement I8 modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any future advanczs under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The flllowing provisions relating to tondemnation of the Property are a pert of this Mongage.

ication of Net Froseads, | all or any part of the Property is condnmna?l by eminont domain proceedings

or by any cheedlng a- ydrohnse in Hou %t contgmnation, Lender may at Its cloction requlre thal all or any

Borlion of the net proceeds ¢ the award be appliod 10 1he lndahlgdnms or the repair of restovation of the

roporty. - The nel proceeds of tho award shall mean-the award after paymenl of all regsonable costs,
Ixpenses, and allorngys’ lecs insurred by Lender in connection with the condemnation. :

Proceedings. il any proceeding in cindemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such steps-as may be necessary to delend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shalt be entitled to participate in the
proceeding and 1o be represented in tho-praceeding by counsel of its own choice, and Grantor will deliver or
cat.r:t?e tgt‘%e delivered to Lender such inst'urients as may be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES EY GOVEANMENTAL AUTHORITIES. The following brovfsions
relating to governmental taxes, tees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actior is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimbursew.ender for all taxes, as described betow, togeiher
with- all expenses incurred in recording, perfecting or continung this Mortgage, including without limitation all
taxes, fees, documentary astamps, and other charges for recorary or registering this Morngaae.

Taxes. The tollowinf; shall constitute faxeg to which this seclior.applies: (a) a specific tax upon this fype of
Mortgage or upon ail or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the 'ndebtedness secured by this type of
Mortga%e: {c) a tax on this type of Mortgage chargeable against the Lerwiar or the holder of the Note; and f}
% spg:c: ic tax on all or any portion of the indebtedness or on paymerts ol principal and interest made by
ranior.

Subsequent Taxes. If any tax to which this section applies is enacled subsaguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as deiined be\ow{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided be'ow uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided abava in the Taxes and
trefs gectmn and deposits with Lender cash or a sufficient corporate surety bond or othzr Zesurity satisfactory
o Lender. - - : ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to tiis 2origage es a
security agreement are a part of this Mortgage.

Security Agreement. This inslrument shall constitute a security agreemeni ta the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Cade as amended from time 1o time.

Security Intereet. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender t0 perfect and continue Lender's secCurity interest in the Rents and
Personal Property. In addltmn_‘to_recordtn%this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortpage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upaon default, Granlor shall assemble the Personal Propeny in-a manner.and
at a place reasanably ‘convenien 1o Grantor and Lender and make it available 1o Lender within three (3) days
atter receipt of writteh demand from Lender, . ‘
Addresses. The mailing addresses of Granior (debtor) and Lender (secured: party), from which- information
concerning the security interest grarted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as.stated onthe first page of this Mortgage. - : _ _
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact. are a part of this Morigage. , . _ S o
Further Assurances. At any tims;-and from time lo.time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee; and when
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requesied by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ollices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security doeds, socurlly agroomonts, financing sialamens, continuation staloments, insiruments of funther
assurance, certificates, and other documents ug may, in the yole opinion of Lendar, he necessary or dosirable
in order to effecluate, complete, perfect, continue, or IEregerw: {a) the obligations of Qrantor undor the Note,
Ihis Mortgage, and the Related Cocuments, and (b) the fiens and security Interesis created by this Morigage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails tc do any of tha things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lenger as Granior's attorney~in-fact for the purpose of making, execuling, delivering,
tiling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the maters rafarred to in the preceding paragraph.,

FULL PERFORMANLE, 1l Grantar pays all the Indebtedness when due, and otherwise pertorms all lhelobliqaﬂons
imposed upon Graniur under this Mortgage, Lender shall execute and dellver to Granlior a sultable salistaciton of
this Mortgage and sultchle stalements of lermination of any financing statement on file ewdenclni‘,; Lender’s
sacurlty interest in the Fents and the Personal Property.  Grantar will pay, il permitted Dy applicable law, any
roasonablo tormination 5o £8 dolermined by Lender from time 10 time. I, however, payment is made by Granlor,
whether voiumarilr or othenyi4, or by guaranior or by any third party, on (he Indebtedness and thareafler Lender
is torcad 1o raml tho amouni-of ibat payment ‘a) to Grantor’s trustae in bankrupicy or ta dany slmilar porson under
any federal or state bankruptcy 'av or law for the relief of deblors, (h) by reason of any Judgmont, dacrae or order
of any court or administrative bod,#aving jurisdiction aver Lender o1 any of Lender’s propaity, of (c) Dy reason of
any setilement or comprise of any claim made by Lender with any claiman) (incluqina withouwl limitation Grantor),
the Indebtedness shall be considered uppaid for the purpose of enforcement of this Mortgage and this,Morl'gage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrumenl ‘or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recevsred fo the same extent as if thal amount never had been originally
received by Lender, and Grantor shall be tound by any judgment, decree, order, seftlement Of COmMpromise
relating 1o the Indebledness or to this Mongage.

DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of delault ("Event of Default")
under this Mortgage:

Default on indebtedness. Failure of Grantor to maka-any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor wittio the time required by this Mortgage 1o make any
payrll'gent for taxes or insurance, or any other payment ngeesszary (o prevent filing of or to efect discharge of
any lien.

Compliance Defaull. Failure to com £¥ with any other term, oblination, covenanl or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantﬁ. representation or statement made or tiinished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents is {alse or misleading in any material
respect, either now or at the time made or lurnished.

Death or Insolvency. The death of Grantor, the insolvency of Granlor, the aspeintment of & receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any lypz. of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency faws by or againsi Grantor.
Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceefings, whether by judicial
proceeding, sell-heip, repossession or any other method, by any creditar of Grantor-Z v any governmental
agency agains! any of the Property. However, this subsection shall no! apply in the event of a good faith

d:gspute by Grantor as 1o the validify or reasonableness of the claim which ie the basis «ihe foreclosure or
forgleiture proceedrnt%. provided that Grantor gives Lender written nolice of such claim and furnishes reserves

or a surely bond for the claim salisfaciory 10 Lender,

Breach of Other Agreemenl. Any breach by Grantor under the lerms of any other agreement hetween
Grantor and Lender Thaf is not remedied within any grace period rnrovlded therein, including withoul imitation
'ar'\y agreement concerning any indebtedness or other obligation of Grantor o Lender, whether existing now or
aler.

Existing Indebtedness, A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
gxisting lien on the Property.

Events AMecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itsgif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the {ollowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerste (ndebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire indehiedness immediately due and payable, including any prepayment penalty which Grantor wouid be

required to pay.




UNOFFICIAL COPY |

03-14-1995 MORTGAGE":

Page 7
Loan No 721034 (Continued) - L

UCC. Remediss. With respect:1o-all onnnropaﬂ of the Personal Propenty, Lender shall hava all the righte and

romedios 0f.a securod pary undor the Uniform Commorcial Codo,

Collect Rents. Lender shall have the right, without notice fo Granlor, (o tako possession of the Proparty and
collact the Rents, lncludmg’ amounts pas! due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness.” In furtherance of this right. Lender maﬁ require any tenant or other
user of the Pro ertty 10 make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irtevocpblrl designates Lender as Grantor's atlorney-in-faci to aendorsa instrumentia
received in payment thergot in (he name of Granlor and to negauale the same and collect the procaeds.
Parments by tenants or other users to Lender in response o Lender's demand shall salisfr the obligatlons for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise (ts rights under thig subparagraph eithar in peraon, by agent, or through a recelver.

Morigagee in Possession. Lender shall have the right to be placed as monﬁagee in possession ur 1o have a
recelvor appointod Lo take possassion of all or any pait of Ihe Praperty, with the powar to protect and preserve
the Proporty, to aperate tho Property precedlnﬂ foreclasure or salo, and 1o collot! tho Ronis from tho Proponty
and apply th oroceeds, over and ‘above the cost of the racelvafahlP, against the Indebladness. ~The
montgagee in possssesion or receiver ma% serve without bond if permitted by law. Lender's right fo the
appointment of & +eoeiver shall exist whether or nol the apparent value of the Property exceeds the
Incepteedness by a supctantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreciosure. Lairicr may abtain a judicial decree foreclosing Grantor's Interest in all or any part of
the Property. .
Deficiency Judgment. If. pzinitted .by applicable law, Lender may obtain a judgment for any deficiency
remaining in:the Indebtedness dux t Lender after appiication of all amounts recelved from the exercigse of the
rights provided in this section.

Other Remedies. Lender shall have #¢ oiher rights and remedies provided In. this Mortgage or the Note or
available at law.or in equity. _

Sale of the Property. To the extenl pernities by appliceble law, Grantor hergby waives any and al right to
have the property marshalled, . in exerciging lie4ignts and remedies, Lender shall be Iree to sali all or any part
of the Property together or separataly, in one sali: or by separate sales. Lender shall be entitled 1o bid at any
public sale on:all or any portion. of the Property. .

Nolice of Sale. Lender shall give:Grantor reasonan!2 ~otice of the lime and place of any public sale of the
Personal Property or of the time after which anr private sale or ather intended. disposition of the Personal
Property is to be made. Reasonable notice shall mean rotice given at ieast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang panty of a oresch of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise tn'gemand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy snall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to peform-an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right 4o declare a default and exercige its
remedies under this Mortgage. '

Aflorneys’ Fees; Expenses. |! Lender inslilules any suil or action to ex:gree any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may aclud;e reasonable as attorneys
fees at irial and on any appeal. Whether or not any caurt action is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary at ang time for the protecticit of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand 2o shall bear Inerest
from the date of expenditure uniil repaid at the rate provided for in the Note, Expersts.covered by this
aragraph include, without limitation, however subject to any limits under applicable law, L.ander's aﬂorners
ees and Lender’s legal expenses whether or not there is a Jawsuit, including attorneys’ tees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or mjunctton{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le repons {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, ¢r when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage ;-
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writien nolice 10 the other parties, spemfwng that the purpose of - -
the notice is to cha,n%a the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shail be sent to Lender's address, as shown near the beginning of this Mortgage.
For natice purposes, Grantor agrees to keep Lender infarmed at all tlimes of Grantor's current address.

MISCELLANECUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration ¢f or amendment 1o this

ortgage shall be efective unless given in wnting and signed by the party or parties sought to be charged or
bound by the alleration or amendment.
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Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of
Hilnols. Thia Mortgage shall be governed by and construed in accordance with Lhe Iaws of the State of

liinots,
Ception Heedings. Caption headings ih this Morigage are for convenience purposes only and are not to be
used ta inerpret or define the provisions of this Mongage.

Merger. There shall be no merger of the Interest or estate crealed by this Morlgage with any other interest or
estale in the Property i any lime held by or lor the henefil of Lender in any capacity, without the wrilien

consent of Lender.

Multiple Parties. All obligatlons of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This means thal each of the persons signing below is

responsible for al} obligations in this Mortgage.

Severability. If a court of compelen! jurisdiction finds any provision o this Moripana 10 be invalid or
unenforconbloas to any person or circumstance, such finding shall not render thal provision Invalld or
unenforceable a3 1o any olher persons or circumstances. |If leasible, any such offending provision shall be
deemed to be ragitied lo be within the limits of enforceability of valigity;” however, i the olfending provision
cannot be so modiied, it shall be stricken and all other provisions of this Mortgage in all other respects shalt
remain valid and entarcinable.

Successors and Assigne. Subject to the limitations stated in this Morigage on transier of Granlor's interest,
this Mortgage shall be bindirg upon and inure to the benefit of the parties, their successors and ass(agns. it
ownership of the Property kecomes vested in @ person other than Grantor, Lender, without notice to Grantor,
may deal with Granfor's successors with reference to this Morgage and the indebtedness by way o
Io&b%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time !s of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemﬁtion. Grailor hereby releases and waives all rlﬁhis and benefits of the
homestlead exemption laws of the State of inais as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be-geemed (o have waived any rights under this Morlgage (or under

the Relaled Documenis) unless such walver Is i1 writing and signed by Lender. No delay or omission on the

part of Lender in exermsin%’any right shall operate as @ waiver of such right or any other right. A walver by

any party of a provision of this Monﬁa e shall not censlitute a waiver of or prejudice the parly’s right otherwise

to demand strict compliance with thal provision or ary sther provision. No prior waiver by Lender, nor any
b course of dealing between Lender and Grantor, shall coostitule a waiver of any of Lender's rights or any of
| Grantor's obligations as to any future transactions. Whencyarconsent by Lender is required in this Morigage,
: the granting of such consent by Lender in any instance shal’pot constitlte continuing consent to subsequent
instances where such consent fs required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGHS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

: RZ%?,, z Q/f/
e S diiik

Aprit S. Padalik

1o
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This Morigage prapsred by:  So. Holland Tr & Svgs.
16178 South Park Avenue
South Holland, IL 60473

INDIVIDUAL ACKNOWLEDGMENT

STATE OF £ 4420/ S )
}us
COUNTY OF___ ook /. )

On this day before me, the undersignes-Notary Public, personaily appeared Gery F. Padalik and Aprii S. Padalik,
to me known to be the individuals descrioed In and who execuled the Mongage, and acknowledged that they
signed the Morigage /s their free and voluntary act and deed, for the uses and purposes therein mentioned.

Giveninder my hand and officlal seat this _ 7 ZM day of ﬂj,& (JE}, : , 19 ﬁ?”

/ W/ e ~  Residing at
" QFFICIAL SEAL

Notary Public in and for the State of ____Z £ £/ 20015 BONNIE L. HOUDEK
NOTARY PUBLIC, STATE OF ILLINGIS

e

My commission expires 5 ’é - ?(/ N MY COMMISSION EXPIRES  5/6/95
__M____wfm

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a {c) 1995 CF) ProScivices..Inc. Al righis reserved.
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