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Corpecztion Assignment of Real Estate Mortgage

FOR VALUE RECEIVED, th:-undersigned hereby grants, assigns and transfers 1o QLD KENT MORTGAGE
COMPANY, ITS SUCCESSORS ‘]\9 S-\SSIC-.\'S all the rights, title and interest of undersigned in and 10 that certain

Real Estate Mortgage dated MARCH /4
A BACHELOR

w Priority 1 Mortgage Coip.
orgamzzd under the laws of Illinois

, executed by Scott R. Sargis

A corporalion
ans} whose principal place of business is

9501 W, Devon #603 Rosemont, -Illinois 60018

and recorded in Liber pagets) Cook  Counly Records.
Saeof Illinois deseribed hereinafter as follows:
Q44941
SEE ATTACHED LEGAL DESCRIPTION €73 ~—4; 15219944
{0 G F
4l 10: -
Wiy ‘9'\3 EOX 370
AT

14-21-307-047-1218

3440 N. LAKE SHORE DRIVE, CHICAGO, ILLINOIS 60657

214G

TOGETHER with the noie or notes therein described o referred to, the money due and to betoine due thereon with interest, and

all rights accrued or to dxcrue under said Real Estate Morgage.

STATEQF Illinois
COUNTY OF Cook

On  MARCH 27, 1995 before me,

the undersigned, 2 Notary Public in ard for s2id County and State.

personally appeared Gary Di Cicco

knewn o me o be the President

and . known 10 tne 1o be
of the corporation hecein which

executed the within instrument, that the seal affixed io said instrument

is the corporate seal of said corporztion; that said intrument was signed

and sealed on bebalf of said corporation pursuant to its by-faws or

a reselution of its Board of Directors and that he/she acknowledges

said instrument 1o be the free act and desd of said corporation.

Notary Public 'Y

lniatie DiGeco - G

My Commission Expi
5540

ri r
/‘f/'}/‘ .
__%—7 DAL
By: Ga{:/y DA Cicrc

Itss  president

Witness:

OFFICIAL SEAL
AFSTEN DICICEC
NOTAZY =02, 7 TaTy 7 Lun2is
MY COMW T T Yf . ea7
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SEC Lo, 1465381
nrpal Dencription:
GHIDT A 1N THE 3440 LAFKE SHORE DEIVE COHDOMINIUN, AS
DELILNEATED 9N THED PLAT OoF sURvEY o THE 1OLIOWHIIG DESCRIBED
DARCED OF REAL REPTATE:  LOTS 1 AND 2, TN OWMNERS DIVISTON OF
THANT DAPRT OF LOT 26, (EXCEPT THE WIGTERLY 200 FEET THEREOF},
LY D0 WEREOPERLY QF SUERTDAN ROAD, 11 THE SURDIVIATON OF DIAOCK
PG, TN HUNDLESSS SUBDIVISTON OF fofa 3 flo 20 AnD 31 10O 37, 1n
DINE OROYVE, N OFRACTIONAL SECTION 20, TORNSHIP A0 hthH MEGEH
VAOTAST OF THE THIVD PRINCIDAL MERIDIAN: WDICH SURVEY 16
ATTACHED AS CXHIOIT D' TO THE DECLARATION OF CONDOMILIUY,
PECORDED AS DOCUMENT 25106295; TOGETHER WiTH ITH UUDIVID!D

PERCENTACE INTEREST IN THE COMMON ELEMENTS, I8N COOK COUNTY,

ILLINOIS.
=12

PEEMANENT 102X HUMBER: 14-21--307- 18

/?/
n7”‘ s
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CASE #: 111317820928 LOAN #: 9449250

4. Fire, Finod and Other Huzard Insurance.  Borrower shall insure all improvements an the Property, whetlier now in
existence or subsequently crected, against any hazards, casualties, ang cantingencies, including firc, for which Lender requires
insurance. This insurance shalt be mainttined in the smounts and for the periods that Lender requires. Borrewer shall also insure
all improvements an the Property, whether now in cxistence or subsequently erecled, against ioss by floods w0 the exient required
hy the Sceretary. All insurance shalf be carricdt with companics approved by Leader. The insurance palicics and any renewals
shull he held by Lenaer and shall include loss payabie clauses in favor of, and in 8 fonn seceptible o, Lender,

f the cyent of loss, Borrower shall give Leader immedine notice by muil, Lender may make prool of Joss if not made
prompily iy Borower, Ench insurance company concerned is heseby authorized nnd directed o make payment for such joss
dircetly 1o Lender, insicnd of 1o Borrower and w Lender joindy, A or wny punt of the insurance proceeds may he applicd by
Lender, t ity option, cither () to the reduetion of the indebiedness under the Note and this Securily Instrument, First W any
delinquent amounts applicd in the arder i parsigraph 3, and then o prepsyment of principd, or (h) 1 the restomiion or repiir of
the dumaged Propezty, Any application of the proceeds 1o the principat shafl not extend or pastpone the due date of the monthly
payments which arc reflived W in paragraph 2, or change the amount of such puyments, Any excess inswrance proceeds aver an
amount required 10 pay ] sulstanding indebiedness under the Note and this Security Instrument shall be pmid 1o the entity legaily
entitled thercio,

In the evem of forecloswie of this Sccurity Instrument or other wransfer of title 1o the Property that extinguishes the
inddebiedncess, all right, title and inierzsi of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Mziatenance snd Protection of the Property; Borrower’s Logn Application; Leaseholds,
Borrower shalt occupy, establish, and us: ths Property s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 55 occuny the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless thc Scerctary deldrmires this requirement will cause undue hardship for Borrower, or unless
extennating circumstances cxist which are beyord Borrower's control, Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit wasie or aewoy, damage or substantially change the Property or allow the Propenty ©
deteriorate, reasonable wesr and war excepted. Lender mey vispect the Property if the Praperty is vacan or shandoned or the foan
is in default. Lender may take reasonable action 1o protect ang preserve such vacant or ahandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gewe muterially false or inaccuratc information or stsements 10
Lender (or failed to provide Lender with any material information)-t connection with the fosn evidenced by the Note, including,
but not limited t0, rcpresentations concerning Borrower's occupancy 07 the Property as a principal residence, If this Security
Instrument is on a Jeaschold, Borrower shall comply with the provisicae of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee wtle shall not be merged uniess Lender agrees 15-the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmena) or
municipal charges, fines and impositions that arc not included in paragraph 2. Rorower shall pay these obligations on time
directly to the entity which is owed the payment, If {ailure to pay would adverscly af ec! §Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these paysacris.

If Borrower fails to make these payments or the payments required by naragraph 2, or fails o perform any other covenanis
and agreemenis contained in this Sccurity Instrument, or there is 2 legal proceeding that may sign.ficantly affect Lender’s rights in
the Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatcver is necessary (o protes; the value of the Property and Lender's righss in the Property, includ’ng payment of taxes,
hazard insurance and other iems mentioned in paragraph 2,

Any amounts disbursed by Lerder under this paragraph shall become an additional debs of Borrower and %o secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aption of Lender,
shall be immediatcly due and payable,

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncction with any
condennation or other taking of any pan of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness thal cemains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdness under the Note and this Security Insirument,
{irst to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
of the proceeds (o the principal shall not exiend or pastpone the duc daic of the monthly payments, which are referred 1o in
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CASE #: 111317820926 LOAN J: 0444260
paeagenph 2, or chango the amoust of such puytments, Any oscess proceedy over sn gmount required to pay al) outstancing
tudehicdness undor the Note and this Seeurity Instrument shall be paid 10 the entity degnlly entiled thereto,

M. Fees. Lender may collect fees and charges suthorized by the Scorctary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, cacept as limited by regulations issued by the Secrelary in the case of paymen! defauls,
require immediate payment in fult of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 10 or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in Lhis
Sccurity Instrument.
ih) Sule Without Credit Approval.  Lender shall, if permitied by upplicable lpw astd with the prior approval of the
Secrotary, reguire immedinle payment in full of all sums secured by this Security tnstrunent if:
(i) A or pt of the Property, or o bencficial interest in o trust owning nll or paet of the Praperty, is sold or otherwise
trunsferred (Othzr than by devise or descent) by the Borrower, and
{iiy The Propesty s not occupicd by the purchascr or grantee is his or her principal residence, or te purchases of
graniee docs o o(cipy the Property but his or her credit has not been approved in accardance with the seguirements
of the Secrelary,
() No Waiver, If circumstnces oceur that would permit Lender 1o require immediate payment in full, but Lender does
not requise such payments, Lend<r Coes nol waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrelary will limit Lender's
rights in the case of payment defauly o vequire immediale payment in full and foreclose if not paid. This Security
[nstrument does not authorize acceleration or Toreclosure if not permitted by regulations of the Scerclary.
(¢) Mortgage Not Insured. Borrower agrece tint shouid this Security Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
nolwithstanding anything in pasagraph 9, sequire imincdinle payment in full of all sums sccured by Whis Sccurity
Instument. A writien statement of any authorized wpentof the Scerewry dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and he Moz secured thereby, shall be deemed conclusive proad of
such incligibility. Notwithstanding the foregoing, this optiot. =iy not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure (o remit a mortgage instiziice premium o the Scerclary.

10. Reinstatement. Bemrower has a right 10 be reinstated if Lendér liac required immediate payment in Jull because of
Borrower's fzilure 10 pay an amount duc under the Notc or this Sccurity Insirpiieat. This right applics even after foreclosure
proceedings are instituicd, To reinstate the Security Instrument, Borrower shall tender i g lump sum all amounts required io bring
Borrower’s account current including, to the cxtent they are obligations of Borrowcr wndler this Sccurity Instrument, forcciosure
costs and reasonable and customary attorncys’ fecs and cxpenses properly associated withi the foreclosure procecding. Upon
reinsialement by Borrower, this Sccurity Instrument and the obiigations thal it secures shatl remain in effect as if Lender had not
required immedisie payment in Full. However, Lender is not required to permit reinstatemznl i (i} Lender has accepied
reinsiatement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecding, (i) reinsiatement will preclude foreclosure on different growwds i the future, or (i)
reinstatement will adversely affect the priorily of the licn created by this Security Instrument.

i1, Borrower Not Refeased; Forbearance By Lender Not a Waiver,  Extension of the ime of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in inieresc.ai Borrower shall
not operale 1o release the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 10
commence proceedings against any successor in inierest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any
right or remedy.
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CASE #: 1L1317820928 LOAN f: 9449250

12, Successors and Assigns Bound; Joint and Severn! Linblity; Co-Signers. The covenants and sgreements of  this
Security Instrument shall bind and henefiv e successors wnd wssigns of Lender and Barowes, subjt o the provisions of
paragraph 9.0, Borrower's covensnls and agreements shult be joint wnd seversl, Any Borrower who co-gigny this Sceurity
istrument but does not execule the Noter () is co-signing this Securily Instrsment anly (0 moriguge, grant and convey thit
Borrower's interest in the Property under the terms of thiy Security Tostirumest; (b) is not personally obligaied 1o pay the sums
secured by this Sceurity Iasirument; and {¢) agrees thit Lender snd any other Borrower may agree o cxiend, modify, forbear or
ke any pecomimrlations with regurd to the torms of (s Seeurity nstrgment or 1he Note without Ut Borrower's consent,

13, Notiees,  Any notice i Borrower provided Tor in this Security Lnstryment shall be gives by delivering it or by malling i
hy lirst chass mail unicss applicabic lew seguires use of another mediod, The notce shab be dirceied 1o the Property Address or
any other address Borrower designates hy notice o Lender, Any notice fo Lendor shall be given hy first eluss musd o bendur's
address stated herein oz any address Lerder designaics by notice w Borrower, Any netice provided for in this Security Instrument
shail be desmed to bave leen given W Bosrower or Lender when given as provided in this pasagraph.

13, Governing Luav; Severability. This Sccurtty instrument shall be governed by federal law and the law of the
jurisdicion in which the Proranty s located. in the event that any provision or clause of this Sceurity nstrument or the Nole
conflicts with applicable law, =uch conftict shalt not affect other provisions of this Security [nsirument or the Nole which can be
given effect without the conflicdng grovision. To this end the pravisions of this Sceurity Iastrument and the Note are declired (o
he severable.

15. Borrower’s Copy.  Borrowe: snaif be given onc conformed copy of this Security Instrument.

16. Assignment of Rents, Bomower uripnditionally assigns and tansfors o Lender all the rents and revenucs of the
Property, Borrower authorizes Lender or Lendar's-agents o coilect the rents and revenues and hereby directs cach tenant of the
Propenty (o pay the rents 1o Lender or Lender's agenis. However, prior 10 Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Insrument, Forrewer shull coileet and receive all rents and revenues of the Properiy as
rustee for the benefit of Lender and Borrower, This ass'gpiosit of renis constiutes an absolulc assignment and not an assighment
[or additional security only.

1l Lender gives natice of breach to Borrower: (a) all renss recoived by Borrower shall be held by Bomower as trustee for
bencfit of Lender only, to be applied 1o the sums secured by theSccurity Instrument; (b) Lender shali be entitled 1o collect and
receive all of the rents of the Property; and () cach wnant of the Prougreriy shall pay all rents duc and unpaid 1o Lender or Lender’s
agent on Lender's written demand to the ienant,

Bormower has not executed any prior assignment of the rents and has =or and will not perform any act that would prevent
Lender from exercising iis rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Prcperty hefore or afler giving notice of breach 10
Borrawer, However, Lender or a judicially appointed receiver may do se at any timic tare is a breach, Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. Thirassignment of rents of the Property
shall terminate when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9. Lander may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incuried in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs f title evidence.

18, Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Sér sy Instrument
Borrower shall pay any preparation and recordation costs permilied under state law,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CASE #: 111317820928 LOAN #: 9449250

20. Riders to this Security Instswaent. Il onc or more riders are executed by Borrower and recurded together with this
Sccurity Instrument, the covenants of cach such rider shall be incosporated inio and shall amend and supplemen! the covenanis
and agreements of ihis Scourity Instrumend s if e rider(s) were o part of this Sccurity Instrament.

{Cheek applicable box(es)] ’ —
[__] Condominium Rider [ ] Gradunted Payment Rider [X] Adjustable Rate Rider
(] Planned Unit Development Rider [ Gmwing Equily Rider [ Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the tenns crpmmed/mth‘ rity Instrument and in any rider(s)

execu by Borrower and rccorded with it
{ 3 7 (Seal)
SN L/RRRTIR HBorrower
Q:@s‘gﬁ':;‘;/ﬁ £ _Q(&b.ﬁltzs_(sw)
TASHA L CARTER -Borrowes
{Scal) 9 (Seal)
-Borrower

-Barrowes

STATE OF ILLINOIS, 4_/_'¢6t— County ss:

—ﬂm’ 3 & Natary Public in and lor said county and statc do hereby certify that

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeargdzbefore me this day in person, and acknowledged that -f-*hc

fs

~
L
)

T

N

€.

signed and delivered the said insinxrncrujv free and voluniary acl, for the uses and purposes therein set forth,
Given under my hand and official s N, q'—‘\
FFICIA
My Commission Expir Pamz‘m A. Hf‘.rb
Y 4 3/4 Pdl‘dc Stutch‘ Ulinaig,
Comutoimion Expires 5/13595

This Instrument was prcpamd by: C. KUB R s

Q-lﬂﬂu 9do3)  CFC (03/94) Pagegol 6
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WHEN AECO[().D MAIL TO:
COUNTRYWIDE FUNBiIPSL CORPORATION
MSH SV-79 / DOCUMENTGONTROL REPT. \
P.O. BOX 10246 Pieparud by: C, KUBIDA
VAN NUYS, CALIFORNIA 61410 0266

LOAK #; 9449250
ESCHOW/CLOSING #: 14016801

SPACE ABOVE FOA RECORDERS USE ———remmr

FHA CASE NO.
111317820928

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  27th day of
February , 1895  , and is incorporawld it and shall be deemed 1o amend and
supplement the Morigage, Deed of Trust or Security Deed ("Sccurity Instument”) of the same date given by the
undersigned ("Borrower"} 1o secure Borrower’s Note ("Note") to
COUNTRYWIDE FUNDING CDRPORATION
(the "Lender”) of the same date and covering the propenty described in Lhe Security Zastrament and located at:

1759 N MERRIMAC CHICAGO, IL 50633-
(Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEs IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiM:iFs THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONZ TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covesants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:
Page 1 of 3 FHA Multistute ARM Rider - 2/91

@ -591 (0w03.08  CFC (05/94) VMP MORTGAGE FORMS - {BOD)521.7291 tnitiata: N, { .,
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CASE #: 1L1317820928 LOAN #: 9449250
£ INTERESYT RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The intercest rate may change on the first day of July , 1596 , andd on 1 day of

cach succeeding yeur, "Chunge Dale” meiins cach dote on which the intercst raie could change.

(B) The In Jex

Beginning with the first Change Daie, the interest raie will be based on an Index. “Index” means the weekly
average yiekd on Unend States Treasury Sceuritics adjusied w0 4 constant maturity of one year, as made availabic by
the Federal Reserve Qaped. "Current Index” means the most recent Index figure available 30 days hefore the Change
Date, If the {index (as defiied above) is no longer available, Lender will usc as a new [ndex any index prescribed by
the Secretary, As used in this [ider, “Secrciary means the Secretery of Housing and Urban Development or his or
her designee.” Lender will give Borrawer notice of the new Index.

(C) Calcudation of Interast [¢ate Thunges

Before cach Change Date, Lendér with-ealeulate a new injerest rate by adding a margin of
TWD & ONE-HALF percentuge poin(s) ( 2.500 %)
us the Current Index and rounding the sum 10 the nearcst one-cighth of one percentage point (0.125%), Subject s the
limils stated in Paragraph (D) of this Rider, thit reurded amount will be the new interest rate untif the rext Change

Date.

{3} Limits on Interest Rate Changes

The interest raie will never increase or decrcase by morc than one percenisge point (1.0%) on any single
Change Date. The interest raic will never be more than five percentage points (5.0%) higher or lower than the initial
inierest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calew.ats the amount of monthly payment of principal
amd inferest which would be necessary to repay the unpaid principai oalanes-in full ar the maturity date at the new
intcrest rate through substantially cqual payments. in making such calculaion, L2nder will use the unpaid principal
palance which would be owed on the Change Date if there had been no defau!z 1n-vayment on the Note, reduced by
the amount of any prepayments to principal. The sesult of this calculation will by the amount of the new monthiy
payment of principal and inierest.

(F} Natice of Changes

Lender will give notice w0 Borrower of any change in the interest rate and monthly pavinent amount. The notice
must be given at least 25 days before the new monthly payment amount is duc, and must set funi (i) the daie of the
notice, (i) the Change Date, (i) the okl inicrest raie, {iv) the new interest rate, (v} the aew monthly payment
amount, {vi) the Current Index and the daie it was published, (vii) the method of calculating the chzigs in monthly
puyment amount, and {viii) any other information which may be required hy law from time (b Ume.

(G) Effective Date of Changes

A new interest rae calculated in accordance with Paragraphs {(C) and (D) of this Rider will become ciitetive an
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment daie
which occurs as lcast 25 days after Lender has giver Borrower the notice of changes required by Paragraph (F) of
this Rider. Bomower shall have no obligation Io pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any payment dawe occurring less than 25 days after Lender has given
the required notice. If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased, but Lender faifed w give timely notice of the decrease and Borrower made any monthly payment amounts
exceeding the payment amount which should have been stated in a imely notice, then Borrower has the option 10
cither (7) demand the return 1o Borrower of any excess payment, with intercst thercon ai the Note rate (a ratc cqual 1o
the interest raic which should have been sled in a tmely notice), or (i) request that any excess paymend, with
intercst thereon at the Note raie, be applied as payment of principal. Lender's obfigation o return any ¢xcess
payment “\mjh interest on demand is not assignable even if the Nole s otherwise assigned before the demand for
return is made.

q 581 (9(09).08 CFC {05/94) Page 20l 3 lnmm:j_l_-_,{,l_
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Ricler.

q «$91 (9103).08

(Seal)

f

U .fwarjo(

23

- Borrower

(Seal)

TASHA L CAYTER

e

78087
L

- Borrower

(Scal)

- Borrowsr

CFC (05/84)
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