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NAME AND ADDRESS OF MORTGAGORS) MORTQAGEE:
JEFFREY J. CHESTER ANT THE CIT GROUP/CONSUMER FINANCE, INC.
E BARBARA M. CHESTER Hr9 wiivl A$ 377 R, BUTTERFIELD ROAD
JOINT THNANTS BUITE 560
197 JEFFERSON LANE LOMBARD, IL 60148
BTREAMWOOD, IL 60107
LOAN NUMBER DATE |
_ A 25/30/9%
(TATE FIRETPAYMENT """ " "THATE FINAL PAYMENT FAINC!PAL BALANCE 2
DUE DUE kS
05/04/95 04/04/10 ...$37,610.97 3
The words *1, "me,” and “my” refer to ail Mortgagom indobted on the Note sovured b this Mortgage. <
The words “you" and "your” refer to Mortgagee and Mortgagee's sasignee If this Mortgagd(is assigned. :;
b

MORTGAGE OF PROPERTY

To secure payment of Notc [ signed today promising to pay to your order the sbove Prinzipi: Dalance together with
interest at the interest rate set forth in the Note, each of the undersigned grants, mortgages ard woarmnty to you, with
mortgage covenants, the real estate described below, all Mixtures and pemonal property tocated therear and all present and
future improvements on the real ecsiate (collcctively the "Property”) which ia located In the County of
COOK _In the Stato of Nllinols:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permanont Index Number 06 -22-4031-022
Street Addreas: “197 JEFPERSON, ITREAMWOOD, IL 60107

herehy roleasing and walving ali rights under and by virtue of the homestend cxemption laws ‘of the State of Minoix.

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INUAMQENEJIQ IAILﬁyCKa‘QyEX and payable, all tgkes, 'Ilcm.

asscasments, obligations, water rates and any other charges against the Property, whether superior or inferior to the lies: of
this mortgage, maincin hazard insurance on the Property in your favor In a form and amount satisfactory to you and
raintain and keep the Property in good repair at all times during the term of this mortgage. You may pay any such ix,
lien, asaessment, obligation, water rates, premium or other charge (including any charge to maintain or repalr the Premises)
of purchase auch insurance In your vwn name, if [ fail 1o do s0. The amount you pey will be due and payable to you from me
on demand, will bear an intergst chunge at the interest rate set forth in the Note sccured by this morigsge if permitied by law
or, if nat, st the higheat lawful interest rate, will be an additional lien on the Property and may be enforced and collected in
the same manner a3 the other nbligations secured by this mortgage. The insurance camrier providing the insurance referred 10
above will be chosen by me subfect to your approval which will not be unreasonably withheld. All lnsurance policies and
renewals must he scceplable to you and must include 2 standerd mortgagee clause. You will have the right to hold
the policles and rencwals. If you require, T will prompily give to you all receipts of paid premiums and renewal notices. In
the event of a loss, [ will give prompt notice to the insurance carvier and you. You may file proof of loss if not made
pronptly by me. Insurance proceeds will be appiled to the restoration or repair of the Property damaged or, at your option,
the insurance proceeds will be applied to the sums, secured by this mortgage, whether or not then due, with any cxcess paid
to me. If 1 abedor the Propenty, or do not answer within ten (10) days, a notice from you that the insurance carrier has
offered to settle a claim, then you muy collect the insurance proceeds, The ten (10)~lay period will begin when the notice Is
given,

TITLE - [ warrant the i) 'z the Property. I further warrunt that the lien created by this morigage is a valid and enforceable
second lien, subordinate on!y 15-11) the advances actuslly made and secured by any first mortgage, and (2) easements and
restrictlons of record existing ¢a of the date of this mortgage, and that during the entire term of indebtedness sccured by
this mortgage such lien will noi-wecome subordinate to anything else, including subsequent advances secured by any first
morigage.

CONDEMNATION - The proceeds of any.zward or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property fo: a public use) or any other taking of any part of the Property, or for conveyance
In lieu of condemnation, are hereby axalgned ant will be pahil to you and are subject to the fien of this morigage. In the cvent
of & taking of the Property the procecds will be appli<d (o the sums secured by the mortgage, whether or not then due, with
any exceas pald to me. If the Property is abandoned by (ne, ot if, aftet notice by you to me that the condemnor offers 1o make
an awand or seitle a clalm for damages, 1 fail to respond ta you within ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, eliwr to the restoration or repair of the Property or to the sums
sccitred by the mottgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except i those circumsiances in which federal law otherwise
provides, I will not, without your prior written consent, sell or trarafer the Property or alter, remove or demolish the
Property.

DEFAULT - If 1 default in paying any part of the abligations secured by this morigage or if I defauit in any other way under
thia murtgage or under the note which it secures, or if [ defanlt under the tzamw of any other morigage or security
document covering the Property, the full unpaid principal balance and accrued anci rapeid interest charge will become duc
Immediately if you desire, without yotr advising me. [ agree 1o pay all costs and ‘nisbursements (including reasonable
sttomey fees) 1o which you are legally emitled in connection with any suit to foreclose cn ov collect this mortgage. If any
money Is left over sfter you foreclose on this morigage and deduct such costs and disburserer:s, it will paid to the persons
legally entitled to &, but if any money is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are eatliles 1o the appointment of
a recelver in any action to foreclose on this morigage and you may also enter the Property and take postestion of it, rent it if
the Property s not already reated, recelve all rents and apply them 1o the obligationa secuted by this moi(y>ge. | assign all
renta to you but you agree that I may continue 1o collect the rents unless [ am in default under this mortgage or the Note.

gn RIGHTS CUMULATIVE - Your righis under this mortgage will be separate, distinct and cumulative and none of them will
be in exclusion of any other nor will any uct of yours be considered as an election tw proceed under any ons provision of thia
mortgage 10 the exciusion of any other provision.

NOTICES - [ agree that any notice and demand or request may be glven to me cither in person or by mait.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other varistion of
any obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This mortgage is made in accordance with, and wilt be construed under, the laws of the State of
Dinois, and applicable federn] law. _
FORECLOSURE - In the event that any provision of this mortgage Is inconsisient with any provision of the Hlinols
Morigage Foreclosure Law Chapier 110, Sections 15-1101 et seq,, 111, Rev, Stat,, as amended (" Act”), the provisions of the
Act shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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provision of this mortgage that can be construed In » manner conalstent with the Acl. I any provision of this mongsze shall
grant you any rights o remedies upon my default which are more Himbed than the rights that would atherwise be vested (n you
under the Acl in the absence of sald provision, you shall be vested with the rights granted in the Act to the full extent permitted
by law.

MAXIMUM AMOUNT  The muximum emount of principal, interest, future. sdvances and other smatnis {now o hereinafier
owed) that shall be secured by this morgage shall be double the vrigina) principal balsnce hereinabove siated.
RESPONSIBLE PARTY TRANSEFER ACT - I represent and warrant that the Property does not contaln any underground
storage tanks or condlions which require notification or comptisnce with the Responsibie Party Tranafer Act of 1988,
ax amended (linois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), In conjunction with the execution and dellvery of
this mortgage.

EXCESS INVEREST - 1t being the intention of you st me to comply with the Jaws of the Stata of [ilinoks and applicable
federad haw, 1t s agreed that notwithstanding any provision w the contrary in the Note, this mortgage, or any of e nther foan
documents, o such provision shsll require the payment of permit the colleetion uf any amoant ("Faeess Intereni”) In exceas of
the maximum réncunt of Interest permitied by law to be charged for the wse or detention, or the forhearance in the collection, of
all or any portion =f the indebtedness hereby secured. If uny Cxcess Interest ia provided for, or Is adjudicated o be provided
for, o the Note, thi4 wartgage, or ay of the other loan documents, thea i such event () the provisions of thls parsgreph shall
govern and controk; (by 1 shall not be vbligated to pay sny Excous Interest; (o) any Exceas interest that you may have recelved
hercunder shall, ut your (pilan, be (1) applicd ax & ceeddi agninat the then unpikt principel balanco under the Nute, sccrued and
unpald lnterest thereon (noto Z3ceed the maximum amount permitted by law), or hoth, () refunded to the paynr thereof, or
(il}) any combination of the foreezing; (d) the rate of intereat under the Note shail be automatically subjectlo reduction ta the
maximum fawful rate allowed undcr the laws of Minois ur applicable federal Jaw and the Note, this mortgage, end the
other laxn documents shall be decmed 14 have been, and shaif be, reformed and modifled w reflect such reduction in the rate of
tnterest undes the Note,

RECEIT OF COPY  Each of the undemsiznod acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage bs binding v and inures (o boty your and my suceessors and assigns.

NOTICE: Se« Attuched Pages For Il/dd)?i nal ?;fuvlslmm

\
My { "
Signed and acknowledged in the presence of ; / (, \[‘{'{‘}EQ( : S (Seal)
4

sl atrw below dgnenwe)

_JEFFREY J, CHESTER

b atl G e fzuf.!ym L Chenkl (Seal

(Trme o et ts bsirw $gnanss)
~ ‘L BARBALIA 4., CHESTER
Vot i 7 (Seal)
Winsad {Type ot priss hame Winw o gobiury)
ACKNOWLEDGEMENT
I, THE _UNNERSTONED. ,centify thal __JFFFREY. L. CHESTRi
fand _ pappaRA M. CHESTER o histherspouse,] personally known to me to be the sume person(s) whose

neme(x) ixjare wibscribed (o the foregoing Instrument, appeared befure me this day in pemon and acknowledged that
he/she/they signed und delivered Ui instrument as histher/their free and valuntary sct for the unes and purposes thereln el

forth, including the release and waiver of the right of homestead.

Dated: 1=30 19 _ag %%JJQM

Notary Public

{Seal)
» 1 . OFFICIAL SEAL
as preparcd by and upon recording shouid be returnesd Lo: MICHAEL A PALE
DTARY PUOLIC, STATE O 1RO

THE CIT GROUP/CONSUMER FINANCE, INU vt
(Tyye Nows)
PO Box 270655, Oklahoma City, OK 73137-065

(Typs Addrons) .'m
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EXIIIBIT A
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" ¥+ LEGML DERECRIPTIONT® ¢

LOT 88 IN QA% KWOLL FARMS UNIT II, BEING A SURDIVISION OF PART OF THE EAST 1/2
OF SNCTION 2., TONNGEIP 41 NORTH, RANGE 3, ALL BAST OF TXE TETRD PRINCIPAL
MERIDIAN, IN QOO QOURTY, ILLIWOIS,




