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State of Hinols MORTG AG E FIHA Case No

191786705 70
THIS MORTGAGE ("Secunty Iistrument”) Is given ol HARCH 30TH, 1995 - The Murtgagor is

SHFARY G. TREPLETD | MARRLID 16 XENNDTH TRIPLETD

{"Borrower™). Phas Secunty Instgment o gaven o DEPYNDAHLE MORTGAGE, THC,
which is organtzed and existing under the liws 0 THE STATE OF D02ANA Cdnd whiose
wddress s 1500 TORRENCE AVENUE, SUFE #71)
CALUMET CITY, TLLINOLS 60409 (4 adder™), Rorrower owes Lender e prncipat sum ol
SIXTY THREE THOUSAND TWO HUNDREC AND NO/10C Tanilaes (118, % 43,200,00 iR
This debt s evidenced by Borrower's note dated the same dite as s Seeurity atraent ("Note™), which provides (o onthly
paytents. with the Tuld debt, o not pad carher, due amid payable on ARRIL 1ST(202% s Secunty

instrument secures o Lender: G the repayiment of the debr evidenced by the Note, with iitesost, and sl ienewals, extensions ind
madiicsuons: (b the payment of all ather suins, wih nterest, advanced under paragraph 6 e predect the secorty ol this Seconty
Instriment; and () the pertormance ol Bormower's covenants and wgreements umder this Secusny Instruisient nidd the Node, For
s purpase, Horrower does herehy motgage, grant and comvey o Leader the following desenited property located i
CouK Caunty, Hlinois:

-~ =Gy

THE SCUTM 172 GF LOT 10 AND LOF G (EAUEST Tk SOUTI Y FEDT THERLOF) N WLOCK “A" [H AVALON AUDITION, Uk s A SUBDIVISION GF THE

NORTH 1/2 GF LOT 1, THE NORTH 172 OF LOT & AND THE S0UTH 1/2 OF LOT 1 AND LOT 8 (EXCERT THE HORTH 20 ALNES) TN Vi RNDEVIN'S
SUBDIVISION (N THE RORTHFAST 1764 OF SFCTION 9, TOWMNSHIP 'H HORTIH, HANGE té, EAST OF THE THIRD PRINGIPAL MERIDIAN, !N COOK
COUNTY, 1LLINOIS,

PTIN: 29-09-206 032 vOL: 201

which has the address o 14835 WABASH AVENUE DOLTON IStreet, City),
Hlinots 60419 {Zap Conde )" Propreety Address™),
FHA IHinvis Merigage - 492
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TOGE TR WETH ol the pnprovements s of bereadter erectd on the propenty, mad alf ciuseiments, ngglils, appnsenn e,
rents, rgyalies, mineral, o and gas nghts and profits, waier rights aid stock and afl Gxlares now ar hesealter w part of gie

property. AL replacements amd addims shiall sl be covered by U Scanty Tnstmament. AH ol the faregotg i eclered foan

this Securdy Instnenent as the " Property.”

BORROWER COVERNANTS that Bormower is Jawbilly semsed of the estite iierchy conveyed and hies the nght o mortgage,
grant and convey the Property and thal the Property s unencanshered, excep lor encumtfiraices of tecond. Bormower wirrinns and
will delend generalty the ttle to the Praperty agaanst all climms and thennnds, subject o any encambrances of recotl,

L. Puyment of Principal, Interest and Late Charge, Borrower shull pay when due the principal of, and imterest on, the
debt evidenced by the Note and Taie chirges dae under the Nine,

2, Monthly Payments of Taces, Insurance and Other Charges, Borrower sha) anclude e cach monthly - payment,
wgether with the pracesal and imerest as set torth i the Note and any lote charges, anomstathaent ot any (o} Gaes and specinl
assessments levied or e/oe fevied aganst the Propenty, (h) leasehold paymenis or ground rents on the Property, s (¢) premsims

for msurinee required by paconraph 3.

Each monthly mstatlimenttor senss Go, Oy, and () shall equal one-tweldith of the annual amounts, as reasonably estmngded
hy Lender, plus an atmount subhicien s santun an sddsaonal batance of not more than one-sixth ol the estimided amowms. The
tull annuad simeant lor cach wens shalbGciccumulated by Lemder withn npernd ending one month betoee an tein woudd become
debinguent. Lender shall hokd the amouwnts SoBected s st to iy tems (), (), and (@) belore they become delinguent.

11 atany tene the otal of the payinents held by endee tor stems o, thy, and (), logether with e fntare monibly poyments
for such Hems payable W Eender prior 1o the dacdawy of such setns, exceeds by more i gme sixth the estinmed ameiat o)
paytnents reguired ke pay such items when due, and pyiments on the Note are cusrent, then Lender shiall enther sefumd the
exeess over wil-sisth ob e estntated paymients o credssie envess over onieesisth of the estuitted payments 1o subseguen
payments by Borrower, at the option of Borrower. [ the tot! ol the payments made by Borrower [or item (), (h), or (¢) 1s
insullicient to pay the ttem when due, then Borrower shail pay s Leder any amarin iecessary W make a the deficiency on or
belare the thte the tem becomes due.

As wsed m s Seeurty Tnstrunient, "Secretary” means the Seerelary 58 Housing wd Urban Development or his or her
designee. [noany year i which the Lenider anst guey a mortgage msyrance provsinm fo the Secrekiry (of any year wy which such
premium would Bave been required af the Lender stll held the Secunty Snstrument), each monthly payment shall also mchud
cither: (1) an mstatlinent of the aaawal mongage insorance premim o be pand by Lesded w the Secretary, or (1) a monthly charge
mstead of a4 mortgage surance peeenun i s Seeority Instrument is held by the Sceeztary. Fach monthly installiment o twe
maorlgage msurance preimn <hall e i amonnt safhicient o accumulale the Tull andus! morigage msurance premivm with
Lender one month prior o the date the tall annual tergage insurance preminm is due o (he, Secretary, or il s Security
Instrument is held by the Scecretary, cach monthly charge stiall be in an amount equal 1 one-swelith of one-hall percem ot the
outstanding principal balance due on the Note,

[t Borrower tenders to Lender the Tl payment ol all sums secured by this Securaty (nstroment, Borrdeee’s acconnt shalt be
credited with the balance emaming for ab insidlinents fortems (ad, (b), ind () aid wny mongage insurasce pressan mstadiment
e Lender has not become obhgated to pay o U Secretary, amd Lender shall promptly refumf any excess fuzas o Horeower,
Immednately prior w a foreclosure sale ol the Property or s acquisiion by Lender, Borrower’s acconnt shall be eredited wath wny
halance remainmg tor all installments for dems Gay, (), and {¢),

3. Application of Puyments, Aif payments under paragraples 1 and 2 shadl be applicd by Lender as follows:

Farst, to the mortgage nsurance prenuum o be pand by Lender to the Sceretary or to the monlbly charge by the Secretnry

nstewd ol the monthly morggage msurance preauanm;

Second, 0 any laxes, spectal assessioerits, leasehadd payments cr groond repts, and Dire, flood and other hivzand msaranee
premiumns, as required;

Thurd, to mmterest due under the Note;

Fourth, o amortizsuon ol the principal ot the Note;

Fidth, o Lite charges due unduer the Nojz,

q .l‘ﬂ“L, 1940y Mags 2 uln Inifinly \S[-QI
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4, Fire, Fload snd Other Waaard tosgrance.  Bormwer shall wsuee all anprovements ot ihe Propeity, whether now
ealenee o sabsequentty crected, aganst any hazads, casafties, aed contgences, mciding Tree, for which Lendee sequines
wsurpace. Phis nsnrance shall e anasetinned e wieonis gl for she perods it Lendee eequares. Borower stinli alsa ipsare
all tnprovements on the Property, whether pow i exstetice of sequently erected, g Jove by Sloads i the extent reiuined
by the Secretiry. Al tnsarance shall be caraed with compames spproved by Leader. The ssorance policies asd any renewills
sl be hiehd by Eender and shash mctude foss payible clinses i avor of, and i a Jonn sceeptable o, Lessder.,

I the evenl o Joss Borrower shdl e Lender immedinte notice by mal. Lender ity nike prood ol Joss o ool made
protptly by Botrawer. fach mstirance company conceried s heehy mthonzed amd directed o mabe payoeot tor siach s
direclly 1o Lender, mstead of 0 Borwer amd o Lender oty AILoc any purt ol the amare proceeds nay be appheid by
[ender, at s opta, ether b o e tedus oo ol e smdebledness under the Note and this Security Tisteemend, Jnst s any
delimguent stmounts apphed in the orsder o pazagraph 3. and then w prepayisent of prneipal, or (h o the restoration or e of
the damaged Propenty Any applicatton o the provecls o the peascicd shath sor exted o postpoiie the toe dite of the mothly
[riyfieiin which areacterred do e parapraph 2, or change the el of sl payments, Aty caxcess isonmee provecds over an
amonny sequtresd W pay atauntanding mdebtediess gider the Nole snd this Securdy Tstrament shisld be pand ta the cntay legally

entpled therews

In the evenl of Toreclosirendsd s Seennty  Bastrmest ar other drasler of nde to die Propeny that exiimgamlion dhe
sricdebledness, all nght, ttle and wtéreys vl Borrower mind o isaranee policies i force shald pass o the purciiaser.

8. Oceupuncy, Preseryation, Mainteaance angd Protection of the Property; Boreower's Low Agplication; Leaschaldy,
Burrawer shall ocenpy. estabiish, i use tertropeny ws Sarmower's poncapal residenee: withon sy divys alten the eaecution of
this Secunty Tostrument and shadl continae I ocdupy the Propeety is Bosower's poncigad resadenee Jos ol feast owe year gher the
date of ocoupanicy, wirdess the Seerctary detentiigs fles regmrement will cisse aadue hindstap tor Borcawer, or onless
extenuaing crcusmsarces exst which are teyand Poriower's control. Borrawer shsl) nobly Fender of any extenuting
citcumstanues. Borrower shadl not commit wiste oF desirtiys hanage or substantially change the Progierty or allow the Projeriy
deterwone, reasonable wear and tear excepted. Lender may axpediihe Property o the Property s vicant or shindoned or the loan
is o detanht. Lender may take reasonable action o protect and preserve such vikant or abatidoned Propenty. Boerower shall also
be i detault o Borrower, durgg the loan application process, e aatenindly lalse or inacesrte mformation o stiemenls to
Lender (or Gutesh o provade Lemder with asy arienal inlormation) i ceseection with e loan evidenced by the Nole, including,
But not diesuteed 1o, representations cancernng Borwer’s occapanicy of B Praperty as o prieipal residence, 11 1is Secardy
Instrumient 1s o a Teaschold, Bortower shall comply with the provissons octhie Teuse. 1T Borrower acquires fee title (o the
Fraperty, the easchold and tee uthe shall nol be merged asless Lender agrees o the sacper i wantng,

6. Chaegres to Borrower untd Protection of Lender's Rights in the Property . Boscawer shidl pay all governimental or
sunicipral Charges, fines amd iposstions al are wor schided i garagraph 2, Borrower cisall pay these obligations one tire
dieectly W the enis, which s aweet the payment. 1 Gatture to pay wonbd adversely atfect Ledder™s mierest i e Prapenty, upen
Lender's request Borrower shall promptly furmish (o Lender receipis evidencing thiese payinents.

i Borrawer Jals 10 make these payiments or the payinens ceqaired by paragraph 2, or fuils o porioraeany othier covenaits
and agreements contamed w this Seeurtly Istrument, or dicee is a legad proceeding that may sigaibicantly ssfoct Lender’s eights in
the Property (such as i procecdmg m hankroptey, tor cordemnation or w enforee laws or regulstions), thenLepder amay do and
pay whatever is tiecessary 1o protect the vidue of the Property and Lendee's rights i the Property, ichuding payoent of taxes,
hazard msurance and ofher sems mentaned @ paragraph 2.

Any amounts disbursed by Lender under this pasagraph shall hecome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shadl bear intceest Jrom the date of disbersement, a8 the Note rute, siid at the option of Lender,

shall be inediately due and payabic.

7. Condemnation, The proceeds of any award or claim Tor dmnages, direct or consequential, i connection with any
condemnation or ather kg of any part af te Property, or for conveyanee mplace of condemnation, are hereby assigned and
shafl be pawld 1o Lender o the extent of the fuld wmount of the indebtedness thas remains unpuid under the Note i this Security
tnstrument. Lender shadl apply such proceeds o the reduction of the indebledness under the Note amd this Security Tt cnent,
lirst 0 any delmguent amausts apphicd in the order provided in pasagraph 3, and then o prepayment of principsal. Any applicaion
of the proceeds t the princpal shall not extend or postpone the due dite of the monthly puyments, which are referred

m’ AR(IL) anm Hagedute tndlals
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parageaph 2. or change the anont of sk gayiments. Any excesy proceeds over at aronnl seguired 1o gy alk ousisding
snlebtecioss wnder e Note and this Seeunty Instrament shisld b ek 10 the entity fegalty enttled therein.

8. Feew. Lender may cotlea Tees and chirges authonsad by the Secretary.

4, Grounds Tur Avcelerition of Debt,

Gy Defanlt,  Lender mary, oxeept as fnntted by regulationy wsecd by the Secretary i the cnse of paysient delanls,
reqquatre immediate paytnent i il ol al sasus seoand by this Seearity Irstrament f:
(1 Borrower defaults by Ll w pay i bl any monthly payenent sequired by its Secinty Jistrament geior 1o o1
pee he due dite ol the sext momthly puyment, ar
tay Botrower defanlts by Loling, for o perrd o) My diys, o pedonn any othier oblgabions condned e iy

Security sty

(b1 Sule Winont Credit Approvad,  Lender shall, o permtied by applicable Tiw atid with (he praon npprevad al the
Secretary. reginse Temedese payment s Tl ol @l sums seenred by tus Security Instrumend il
(0 AN or part 0Fthe Property, or i benelicit mterest i rust owiing alb or part of the Prapeety, s solif or otferwise

iranisterred fnther Ui by devase or descents by the Borrower, und
fd The Property w eat sdcped by the purchaser o gomie 1y dis ar ber poneipal resience, or the purchaser or
gratitee docs s ocLupy e Mropeny at s or hee credst s oot been approved n wecardince with e seguirenietily

of the Secrelry.

(¢ No Walver. 1 aircumstasces ocenr/mat would peeaun Lemier o require munedie payment e tall, b Lender daes
fiot regaree such payients, Leader does ol mve s nggins with respect (o subsequent events,

(d3 Regutations of HUD Seceetiry, Inomany—<eCatiastinces regulations: tssued by the Seceetiry will Bt Lender's
pahits i the case of payment dedalty o required wnpediate paywment me Rl and Jorechise it et pand. Tias Security
fnstrittiett does solmtherize accelerston or forectosdre i non peritted by regulations of tie Secretary.

(¢) Mortguge Not Insured, Borrower agrees that should this Securdy natrinent and the Neste secured thereby nnt e
cligible tor msarance under dic Natonal Bousig Act within 6610y drom the tute hereod, Lender may, 81 398 optiod aid
potwiisGndig anyiling w parsgeaph 9, reyuire impedsate pryient in Rl of all suins secuted by Wis Secarty
Istruient. A wntlen statenert of any anthorzed aigeat o the Secretrduted subsequent W 68 days from the date
hereot. declmmny W msuee this Secterty Sastrument and e Nale secured theesy, shadl be decmied conchrive proat of
such wlgibidity. Nowathstandsng the foregoing, this optior may noube excrzsod by ender when the unavininbiliy of
msyrance i sulely due o Lender’s Buleee fo reml b morteage suranse premigm-ar v Secreary,

10, Relnstatement,  Borower has a right w be teinstated 8 Lender has reguired itmaiedise paymeant in full becase of
Rorrower's fadure (o pay an amount due under the Note or tiis Security nsrament. This sght gppliss even alter foreclosure
proceedings are nsttted. To remstate the Secanty Ensirment, Borrawer shall lender i a Ry sse afEwiants reguired o bring
Rorrower's secownit current nciuding, © tre extent they are obligations of Botrower uiider this Security (eatrament, Joreclosare
costs amd reasomible aml customary atturtieys’ Sees and expenses properly assovisted with the Toreclosiee proceeding. Upot
reastitement by Horrower, Mis Secunty fistrament and the ohhigatons hag ot secures shid] remam i eftect axiveender ad not
cequired immediate prayment (ki However, Lender is ot required o perinid teitstmement 1 (1 Lemder has aecepted
resstaterment afer tie cotmencement o tocectosare ptucccdim:s' withir two years itimmedudely proveding the cimmenyement ol
« current orechosure proceeding, G reistaement witl prectide toreclosuee o ditterenl grounds e the Disare, oy (g
retnstatement witl wdversely allecs the priorty of e hen created by tes Secunty Instrioen. .

11. Borrower Not Released; Forhesrince By Lender Nota Walver,  Exienson of the e of paymment or modification ¢
of amortization of the sums secured by (his Secunty fnstrument grasted by Lender 1 uny stecessor in witerest ol Bosmwer shull
Aot aperate b release the habihty of dhe orginal Bonower or Borrower's saceessar iy stterest, Lender stiall et be reqred ©
commertee proceedings aganist any suceessor i interest of refuse o extend e 3or paynient of oterwise mudidy wenorizahon of
the suins secured by (s Sceunty Instrument by reason ol any deimad male by the arigmin Borrower o Borrower's siecessors
wi saiteeest, Any forbearanice by Lender in excecisig anty right o temedy shall st be o waivee of or preciude the exercise ol any

right or remedy.

q AA(IL) 19404 Page 4 of 8
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12. Successors unid Assigns Boune: Joint wnd Several Liablitty: Co-Siiners. The  covennnts amd agreements ol - thes
Secanity Instroment shall mod asd benets the suceessors ad avsipns ol Lender and Borrower, sbect o the peevisions of
paragraph Wb, Borrower's covenants and agreesments shall e ot and seveesd. Any Borrower who co-signy this Secarty
Instrument bul does ot exeente the Note: Gais co-yignng thw Secardy fastnanent only W mortgige, grant and convey i
Barrawer's siterest m e Propenty usder the terms of this Securdy fnstrument; (s tiot personally obligated 1o pay the sums
sectred by tis Secanty fnstowment; and (03 agrees bt Eeader amd any oiher Burrower iy agree 0 extemd, modidy, larbear or
make any accomiodatiogs with regand o the eoms of diss Secanly Instmeat or the Note wathiont that Barmawer's cotisen,

[3. Notices.  Any notice 1o Borrower provaded Tor m this Secunty dustrament shall be given by delivenng 1 or by mating 1
by (iest cliss mard gnless apphcable law requires use of another method. The nnizce shall be directed W the Propeny Adcdress or
any other ahdress Borrower desigiates by aonve o Lender. Any notee 1o Lender shld be geven by fiest class il to Lender's
addeess stated Berem o any address Eender designates by natice 1 Borrwer, Any siotice provided for im this Secanty lnsiraimen
shab! be deemed (o have heen gaven 1o Boreower or Lenider when given as provided wthis parsgraph.

14, Gaverning Vav:: Sevevability, This Sccunty fustrument shalt be governed by tederal law and the law ol the
jurisdiction - which W Vroperty s lacateld. I the event that any provison ar clnse of tiv Seeanty Instrament or the Nowe
corthets with appheable e sch conthier shald notattcet other provissons of this Secuety Instrmment of the Nate which can be
given elfect without the contl g provision To thes cod the provisions of thiis Scearity Instrmnens aind the Note are declared o

he severabic.

LS. Borrower's Copy,  Hosrower shabhe given one condonned copy of thus Security lastroment.

16. Assignment of Rents,  itorrower aueciitivonally assigny and (rmsters 1o Lender afl dic rens and sevensies of the
Property. Roreower anborizes Lender of Lendes's zaents W coftect e rents and revenues s heeehy directs e h tenang of the
Progierty to pay the rents W Lesder or Lender's ngetise lowever, prior Lender's uotce o Borrower ol Horrower's breach of
Ay covenatt o agreement its e Secunty Tnstrunent, Barower shall coffect and recesve adl rents angd revennies ol the Propeny i
yusiee Tor the benetit ol Lender and Botrower, Tl assigamento! rents constrittes an absolale psstigiment and qon an assignnent

for additionad secutity only,

It Lender gives notice of breactt te Borrower: (a) all rents receved hy Barrower shatl be held by Borrower as trusiee for
heticht of Lender only, W be apphied 1o the sums secured by the Seeunsty bastrument; (by Eeader shail be entitled 1o colleey amd
recerve all ol the eents of the Property, snd (o) each tenint of the Property Shird ey afl tems due snd unpaid to Letcder or Lender's

agent os Lender's writteri demandd 1o the tewant,

Rarrower has not exceuted ny prior assigrment of the rents and has noy and witlnan perloon any act it woukd prevemt
Leader from exeecising its rights utider ths paragraph 16,

[ender shistl aot be required o enter apon, ke control of ur maingain the Properly belore O after giving notice o breach (o
Borrower, However, Lender o a gidicntlly appomied recewer may do s al any time there o lecach) Any apphication ol renty
shiall not cure oF wave any detault or myaldine any other rght or eemedy of Lender, This assignimen? wlrenis of the Propenty
shall lermmate when the debt secured by the Scoursty Tisteumend ss pand i dafl,

NON-UNIFORM COVENANTS. Borrower and Lesder further coverant and agree us ollows:
17. ¥oreciosure Procedure. I Lender requires immediate payment in foll under paragruph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shadl be entitied to collect al expenses tncurred in pursning the

remedies provided in this pueagraph 17, including, but not imited to, reasonable mtiorneys’ fees iwnd costy of title evidence,

18. Refense.  Cpon payiaent of all sums secuecl by this Seeurity insirument, Lender shall releuse this Securiy fistrumen
without chirge W Borrower, Borrower shall pay aniy recordalion ¢osts,

1y, Waiver of Homesteud, Borrower waives s} nght of omestead cxemphion i the Progienty,

m.lﬁ(lL) FTILY Page b ol wate 6T
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20, Riders to this Security Iistezanent.  [F one or more nders are exeented by Rorrower and recorded topether with this
Secunity tnstnument, the covenants of 2ach such eder shiall be incorpornied wito wnd shall mread and supplement the covenants
and agrecments ot tis Sceceity Tnstratmentas 8 e rrberis) were o paet ol s Securty Tnstrament.

JCheck applicable boxfest]

[ T Condommm Ruder [ ] Craunted Payment Rider X | Other s'muw _

[ 1 Planncd Unit Development Ruder [ Crowimg Lguity Rider ADJUSEABLE FATE HTDEN

BY SIGNING BELOW, Borrower aceeps mmd agrees to the teers comtained in this Security Instrument and i any rider(s)
¢xccuu7'4| by Horrower ap! recorded with .
Witneses: ,

..Jf\.'w;. M ../'“/,J"f tf (Senl)

h /
/ 4 7 . SHERRY [, THIPOLTY Buotrower

{Scab

Nergriower

(Scal) o {Senl)
Hotruwet Horrawer

STATE OF ILLINUIS, Coox Loty sw
! THE UNDERS [GNED .o Nutary Public in and for said county and state do hereby certify that

SHERRY G. TRIPLET! , MARRIED TO KENNETH TRIPLETS

, persomally known 1 me to be thesame person(s) whgsu ninmeds) A'”'HS
subscribed to the feregoing mstrument, appeared betore seie this day in person, and achiowiedgpd it He ysHENTHEY v
sigred and delivered the said instraiment as #1S\NER\THE [free und»vnlm?ﬂu{ agL, St phe uses augd)a'uqmsu therein sct Toieth, -
Given under my hand and olticial seal, this — 3onPFFICIAL gl MAREH .;, L, 1968 S
| | LINDA . PERA220L0) Sy
My Conumssion Expares: Notary Pudlic, State of fphova - Joo
My Commission Exphrag:yiider- ‘
(AL Tl by
1is Instrument was prepared by .
q-AR(IL) (94081 DEPENDABLE MORTGAGE INC. Page

14Q0 TDRRENCE AVENUE, SUITE #4211

o ,'-
| CALUMET CITY, (Lt INODIS 404N9 e —— T S
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix mude this 301H chuy of
WARCH c 19y and i incorparnted into and shall be deemed 1o nmend phd

supplement the Mortgage, Deed of Trust or Seeurity Deed ("Securfty Instrument®) of tho smne date given by the

undersigned {"Harrower”) 6 secure Borrower's Note ("Note") 1o
DEPENDANLE MORTOAQE NG,

{the "Lender”) o the smme dute and covering the property deseribed in the Secarity Iastrument and located at;
14835 WABASH AVENUE

DOLTON, 1L 40419
I Propenty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANEOTHE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERENT RATE CAN € HANGE AT ANY ONE TIME
AND THE MAXIMUM RAVE FUE HORROWER MUST PAY,

ADDITIONAL COVENANTS. {n additisa 2o the covenants aid agreements made in the Security Instrument,
Borrower and Lender further caovenant and agroe &y foltswa

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Ihate

The interest rate may change on the first tay of Ly . 1994 and on that day
of each succeeding year, “"Change Date” means ench date on whick the interest rate could change.

(B) The index
Heginning with the tirst Change Dute, the imerest rite wilk be hassd onan Index. “lindex” means the weekly

average yield on United States Treaury Securities adjusted w n canstant mayi e of one year, us made available by
the Federal Reserve Board, "Current Indea” ncans the most recent Index figure” availsble 30 days helore the
Change Date. 1f the Index (as delined nbove} is ov tonger avaitable, Lender will use as o new fndex any index
prescribed by the Secretary. As used in this Rider, "Sccrctary meany the Secrctaty of Housing andd Urban
Development or tny or her designee.” Lender will give Borrswer notico of the new Index,

((*) Caleutation of Interest Ruate Chuanges
Hefore cach Change Date, Lender will cakeulate a new interest rate by adding a murgin of
TWO AND UdREE QUARTERS percentage point(s) (o, %)
to the Current Index and rounding the sum to the nearest one-cighth of tne percentage pomt (0.125%), Subject 0
the limits staled in paragraph (D) of this Rider, this rounded amount will be the now intecest rate until the neat

Change Date,

(1) Limlts on Interest Kute Changes
The interest rate will never increase ne decrease by more than one perecatgre point (1.096) on gy single

Change Date. The interest rate will never be more than five percentage paints (5.0%) higher or fower than the initial
interest rale.
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{F) Culentation of fuyment Change
I the merest e changes ona Change Due, Lender wall cateatate the amount of wonthly payment ol

g gl el astesest which wonld be secessiny o repay the anpand prncipid babimce i btk the manoriy due at
the new aered cate theongh substamially equad puyment, Inomakag, sch cdodation, Dender will use the angid
prncapal balinee which would be owed onthe Change Dute i there b been no detaadt ae paytient on te Note,
reduced by the amount of any prepayments b principal. The result of tis caleutation will be the smount ol the new

monthly payient of principal and interest.

{1 Notice of Chunges

Lendar will give nutice @ Boemwer of any chatge m e ierest tte and monthly payment mmonnt, The
nobice must Beegven at least 25 days belore the new mnthly payment amount is due, ok most sed [orth (i) the doe
ol the notice, () e Cliage Date, Gy the old mterest rate, (iv) the new nterestrate, (v) the tew monthly payment
amounl, (viy the Current Index and e date it was published, {vin) the method of calealaing the chiange w monthly
payment amousat, and iy any other mfoemsabon which may be required hy law frons time (o e,

(G} Effective Date of 2 hanges

A new miterest rile caloulazed momccordance with pasagragdis (C) aid 101 of s Ruder walt becotne eltecuve
ot the Change Date. Boreower siade iake a payroent i the new monthly amonnt begimmmg on the hirst payient
datte which ocenurs ol least 28 days atierLéoder bias given Borrower the notice of changes seguired by paragraph (1)
of this Ruder. Borrower shiall have me shlzaton to pay any increase in the monthly payment amount cadculated
accordance with paragraph (1) ol es Rideesder uny payment dale occurnng less than 25 days wfter Fender hins
prven the eeguueed natice W e monthly gyt oz amout cafordned incondanee with parigraph (5 ot s Ruder
decresed, but Lender Laled 1o pave tnwely nodce sstthe decrewse and Bocower mgde oy monthly payinent
amounts cxceeding the payiment amount which shocld lave been siated wa timely notiee, then Bormower has the
option 1o either (1) demand the retuen @ Boerower of wly sacess payment, with interest thereon al the Note e (a
rate cqual to e mterest rate which should have been stded”m g imely notice), oF (1) request hat any exeess
payment, with mterest thereon at the Note rate, be apphied as payrent of prineipal, emler's abligaion (o retarn any
excess payment with interest on demand 15 nat assigmable cven b Note is oiherwise assigned belore the densamd

tar return s mide.,

BY SIGNING BELOW, Borrower ieeepls and agrees o the werins ang zovervnds contmned ik this Adjusinble
Rate Ruder.

, Lo .
_ _;Ji‘.m.-_., St (Seal) (Seal)

SHERRY &. [RIPLETT Huppower Hogrower

(Scul) (Seah
Hinrower Horrwer

5pace Helow This Lane Reserved for Avknowledginent|
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