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SPACE ABOVE THIS LINE TOR NECONMING DATA
COUNTY CODE: 018

MORTGAGE OFFICE NUMBEN: 348

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-630898-0

o THIS MORTGAGE ("Sucurity bastzumant”) 1m givon on March 27, 1908
> ha martgagor is
- ANLEY STOKLOSA AND HELEv STOKLOSA, HUSBAND AND WIFE
2
ot ALY ’an Coy
1—13 b‘))( L'-.-’-‘)
[ {"Borrower".

P This Socurity Instrumnnt s gwaen to
) GREAT WESTERN MORTGAGE CORPORATION, 2 CELAWARE CORPORATION
4

) which ts arganized and axisting undaor the laws of THE STATE OF DELAWARE , antl whoso
L addrass 19
| 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
[ {"Lander"). Borrower opwes Londer the principal sum ol
j TWQ HUNDRED FIFTY THOUSAD AND 00/100
€y Dollars (U.8. $250,000.00 ). This debt s avidancad by Herrawaer's note datod tho samo date as this
ii Saecurity Instrumnnt {("Nota”), which provides for monthly paymaats with tha tull debt, it not pald oariar, duo
v nnd payahle on April 1, 2025 . This Secirity nsteamaont secirat to Lendor (ol tha ropaymont ot ¢hie
: deht evidenced by tho Noto, with intorost, nnd ofl ronowels estonslons-andg inaditications o tho Nota; (b tho
r‘:? payment of all othar sums, with intorast, advanced undor Parageoph 7 10 Geotoct tha socurily of this Sacurity

Ingtrumant; and (¢) tho perdformance of Borrowesr's cavanants atid agrasmanta dader this Socarlty Instrumant
and tho Note. For this purpose, Borrower dous hareby moetgagn, geant and <onvey to Landor tha fullowing
doscribed property locnted in COOK Caunty, Minois:

LOT 50 IN ORLAND GOLF VIEW UNIT 12, PHASE 1, A SUBDIVISION Or PART OF

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NO!tTH, - @
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ¥
ILLINOIS. ;\)
PINTAXID:  27-13-313-009 3
which has the address of 7906 SEAPINES ROAD b

ORLAND PARK
Mlinnis 60462 {"Property Addrass"};

TOGETHER WITH all the unprovements now or haronftor oracted on the proporty, and all casomonts,
appurtenances, and lixtures now or heraftor a port of the proporty, All roplacomonts and addittons shall also
be covurod by this Security Instrumant, All of the foragoing is refarrod to in this Security Instrumont ny tho
"Proparty.”

BORROWER COVENANTS thunt Borrowar is fnwtully saisod of the ontate horoby convayed o bay tho right
to mortgage, grant and convey the Property and that the Property is unencumberad, excapt for encumbeonces
of racord, Borrower warrants and wil detund gonaerally the titla to tho Proparty against all cloims and donuinds,
subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combinas uniform covarnants for natlonal use and non uniform covenanty
with himited variations by jurisdhction to constitute n unlform gecurity instrumert coveting renl proparty,
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UNIFORM COVENANTS, Borrowor and Lendar covenant and agran as tolows;

1. Paymont of Frnaipal and Interest; Prepaymaent and Late Charges. Borrower shnll promptly piny whon
due tho principal of and intorest on the dobt evidencad by the Nota and any propaymant and Into chargaes dun
undar the Notn,

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrowar
sholl poy to Londor on tha day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®™} for: (n) yuarly taxes and nsaaisments which may attain priarity over this Security Instrument ns a
fion on the Proparty; {b) yenrly laosshold payments or ground rants on the Property, il any; {c) yesrly hazard o
proporty inguranen premiums; (d) yearly flood insurance pramiums, it any; {e} yearly morigage insurance
premiuma, 1 oany; and () any suma payable by Borrower to Lender, in accordsuce with the provisions of
Paragraph 8, in lieu of tha payment of mortgage insurance pramiums. These tema are called "Escrow itams.”
Londar may, at any tima, collect and hold Funds in an amount not 1o axceed the maximum amount a lender 1or
u federally rolated martgage loan mey require for Botrower's escrow account under the federal Real Estate
Sottiomant Procedures Act of'1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unloss anothar taw that applies to the Funds sets a lessar amount, I so, Lendor may, at any bmae, collect and
hald Funda in an amount not to axcaed the lesser amonnt. Landar may astimata the amount of Funds dun on
tho badin ol cutrant datn and rongonable astimates of expenditures of futurg Escrow ftoma or ntharwisg in
necordancy wittisnplicable law,

Tho Funds shrabe hald in an institution whosoe deposits are insurad by a tadaral agency, sstrumentality,
of antdy {including Lender, it Landor is such an institution} or mn any Federal Home Loan Bank. Lendar shall
apply the Funds 1o poy 1ha Escrow itams. Landar may not charge Borrower for holding and applying the Funds,
annually pnalyzing the uecrow accaunt, or verifying tha Escrow ttems, untess Lander pays Horrowar interest on
tho Funds and applicabla isvv parmits Londer to make such a charge. However, Lender may require Borrower 1o
piy 0 one-tima charge tor o independent roal ertate tax raporting service used by Lender in connaction with
thin loan, unloss applicailo uw providea otherwise, Unless an agraamant is Mmade or applicable law requites
intorast to be paia, Landar shall ot ba requited to pay Borrowar any intmasi of esrnings on the Funds,
Borrowar and Lender may agree in virling, howaver, that interest shall be paid on the Funds. Lender shall give
to Borrowar, without charge, an annual accounting of the Funds, showing cradits and detits 1o the Funds and
tha purpaso for which ench dabit to the-unds was made. The Funds are pledged as additional security for all
sums Hucurod by this Security Instrumaent,

It the Funda haeld by Lender exceed the smoums permittad to be held by applicable law, Lender shall
aceount 1o Borrower for the axcess Funds it Rccordance with the requirements of applicable law. Il thae
amownt ot tho Funds held by Landar at any time g noi sufficient to pey the Escrow items whan due, Lender
may &0 nodily Borrowar in writing, and, in such caza Parrower shal) pay to Lendnr the amount nacessary 10
makn up thy doficiency, Borrower shall maka up the daficiancy in nao more than twelve monthly payments, st
Londor's solp discretion,

Upan paymant in full of all sums secured by this Securiy instrumont, Lender shall promptly refund to
Borrowar any tunds held by Lendar. |, under Paragraph 21, lander shall acquire or sell tha Property, Londer,
prior 10 tho acquisition or sale of the Property, shall apply any.Funds held by Lender at the tima of acquisition
of saln ns o cradit agoingt the sumes secured by this Security Instrumant,

3. Application of Payments. Unless applicable law provides otiervase, all payments raceived by Lender
undar Paragraphs 1 and 2 shall bo applied: first, 1o sny prepaymant cliargaes dua undar the Note; second, to
smounts paynbie undar Paragraph 2; third, to interest due; fourth, ta nrpdipal due; and last, 10 any late
chorgos duo undur the Noto.

4. Chargen; Liens, Borrower shall pay all taxos, assassments, charges, fines'and impositions attributabie
to the Proparty which may attain priority over this Securty Instrument, and leaseisld paymaents or ground
rants, if any. Borrowar ghall pay thasae obligations in the manner provided in Paragraph 201 if not paid in tha
munner, Borrawor shall pay them on time directly to the person owad paymant, Borrawaer shall promptly
furnish to Lendor ull natices ol amounts to be paid under this paragraph. |f Borrowar insuecs thase paymonts
directly, Borrowar shall promptly furnigh to Lender raceip!s avidancing the payments.

Borrowar shall promptly discharge any lien which has pricrity over this Security [asirument unless
Borrowar: (o) agrees in writing to the payment of the abligation secured by the lien in a manner acceptabie to
Lander: (b} contests in good faith the lien by, or dafends against enforcemant o the lien in, legal proceedings
which in the Londar's opinion oparate to prevent the enforcemant of the lien; or (c) secures from the holder of
tho lien an agrasmont satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
dotarmings that ony part of the Praperty is subject to @ lien which may attain priority over 1s Security
[natrumant, Lendar may give Borrower a notice identifying the lien Borrowar shall satisfy the lien of 1ake one
or moro of the actions set forth above within 10 days of the giving of notice.

B. Hazard or Property Insurance. Borrower shall keep the improvemernts now existing or hereaflor eracted
on tha Property insured against loss by fire, hazards included within the tenn "extandad coverage” and any
othar hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in tho amounts and for the penods that Lender requires. The insuranca carrier providing the
insuranca shall he chasen by Borrower subjact te Landor’s approval which shall not be unreasonably withheld,
It Borrowar fals to maintain coverage described above, Lender may, at Lander's option, obtain coversge to
protact Landar’'s rights in the Property in accordance with Paragraph 7.

All insurance policios and renewals shall be acceptable to Lendar and shall include a standard marigage
clausn. Lender shall havae the right to hold tha policies and renewals. If Lender requiras, Borrower shall
promplly give to Lendar all racaipts of paid premiums and renawal notices. In the event of loss, Borrower shall
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giva prompt notice to the Insuranea cortinr and Londor. Landar may makno proot of loga it out matdn prompily by
Rorrawar.

Unlaan Londa: and Batrower otharwise agron in writing, insurancs procondn shall he appliod to restoration
of ropalt of the Propaety damngnd, i the mstoration or rapair is econamicilly foaaible and Loador's wacrlty i
not tessaned. (1 the rostorntion of rapur is not economically faamitle or Landoe's necurity would bo lossona,
tha insurance procesds shafl b applied to the sums gecurod by this Socurity Inatramunt, whather or not then
due, with any oxcass paid to Borrowar It Barrowor abandons the Proparty, or dony nat answar within 30 days
a notien frum Eondor that the insuranco cardor has offorod to sottlo a cluim, then Lender ey colloet tha
ngueanee procestls Londer may usn the procunda o ropair or rastore the Praparty or to pay suins saeured by
this Sacunty Inatrumant, whather or not then dun. The 30 day paried will hagin whut thie notico in fiviin,

Unless Londas nnd Borrawer othorwine agron in weiting, any applicaion of procends to peicipal ahnlt nog
sxtond ot postpont the dun duts of the monthly payments mfareod woin Paragraphs b oand 72 or chango tha
armount al the paymaents 1 undar Paragraph 21 the Proparty in ncouinsd by {nndor, Borrowne's rdgbt to ony
mauranen policiet. and procoads tesutting from damaga o the Propurty prior to the acequmltion shall pa to
Lendae to tho axtant of thie suma secored by thin Sacurity [nstramont iinmudintaly prion to tha sequlsition.

8. Occupanse, Presurvation, Maintonnnce and Protection of the Property; Borrower's Laan Appllcation;
Leaseholda. Borrowi- shall occupy, astablish, und asa thy Proparty an Borrowor's principnt ronidence within
alxty doys aftor tho disecution of thin Socurity Instramant and  sliall comtinun to ocenpy  the Pocparly un
Harrownr s pancipal sdpdanc foe ot laust one yosr atter the date ol oucupaney, anloss Letdu otharwing
agrane o wrting, whisivedsont shail not be uneansunabty withhalit, or unloas axtssonbing cireamsianeos yxil
which nea byt Borraweeacontrol, Borrower sholl not destroy, damagn or impair the Propoity, altow tha
Property ta detar arate, of comeast wante on the Proporty. Borrower shidl ho (o dotoalt 1 any lotfultura aition
af proceading, whnthar il o sosdinal, fa begun that i Lendnr's good taith udgment could roauit in lottaitura
of tha Proparty or otheewine matonsdiy, inpar tho lion crentad by this Security Instruinont or Fongdar'n sonurdy
intorost. Barrows may curs such a daedlt nod olinstate, i providod tn Parngraph 18, by cauning the action or
procanding to be disiiassd with aealing Paat, in Londur's gnad tith detsemmation, peactadns totluiture of the
Borrownr's mtorast m the Progerty or athas mmtenal impmanant of the hoo crontad by thi Sncurity natrumam
or Landar's secunty aitoradt. Burrowar shall ale b i dataott it Borrawar, dunng tha loan spplicaton protens,
gavo materislly talun o inpeeuente information crosiatamonts to Lonelar (or tnllod to provide Landar with any
inatonal information) in connection with the Ta@-avidencud by the Note, Incloding, b net Hmimt to,
reprosentations concerning Horrowor's occupancy: of thy Property 68 o prncipal tesidonce, it thin Socurlty
Ingtrument is on a leasehold, Borrowaor ahall comply aith all the provisions of the leesu, 1t Bortowar ncqulros
foo title to the Property, tha loasohold and tha taw title-a*ail not morge unleas Lander ugrens (o the mergor In
writingg.

7. Protection of Lender's Rights in the Property. [l diirownr lniln to porform tho cavenanty nnd
agroomoenty cantimnmd i Hus Secanty Inatramoent, or thorn 18 o/usiel procaoding that may sygnilicantly nffnet
Londer's nghta i the Property (such a0 pracosding in bankrupicy,_erobate, for condomnation or farteitero or
to anfores taws or raguiations), thun Lander mny do and pry for whatesao s nocessary o protect the vilua of
tha Property nnd Londor's nghts in the Proporty. Lander's actions may medade paying noy siuns socured hy n
jitn which has prionty over this Security Instromam, appeanng in court, peding reasonable attornoys’ tons nuel
ortering on the Praperty ta make repoirs. Although Londur moy tako acvioicunduor this Puragraph 7, Lendor
dues not have to do 1o

Any nmounts disbursed by Lendor undor this Paragraph 7 shall bocomn additionsl duht of Borrowor
socurnd by ths Socunty Instrumoet. Unless Borrownr and Loider agroo to otha torma ol paymant, thoun
amaunts shall boar intorest from the date of dishursomont at the Nota rate and shalt ba payablo, with inturest,
upun notice fram Landnr (o Borrowur regquosting payimunnt,

8. Mortgage insurance. f Lender requirad mortgago insuranca as a condition of niakipg tha loan securad
by this Security Instrument, Borrower shall pay tho praimiums raduirod to maintain the mosgagn Ingurangn ings
offect. If, for any reason, tha mortgago insurance covornge required hy Landor lapses or contes fo ba in offoct, (o
Borrowar shall pay the promums required to obtain coveragn substantiolly oguivatont to thu mortgagoty
insurance previously in affect, at a cost substantiafly nquivalent to the cost to Borrownr ot tho mortgago 1"_-’
insurance previously n effect, from an altarnate mortgago Insurar approved by Landor. 11 substontbally e
equivalent mortgage insurance covarage is not avallablo, Borrowar ghall pay to Londor sach month a sum ogual ¢,
to one-twelfth of the yearly mortgage insurance premium heing paid by Borrowar when the insurance coverigo =
tapsed or ceased to be i effect. Lender will accopt, use and retain thoso paymonts as o l0S8 reserve in liou ot~
mortgage insurance. Loss resurva paymonts may no longer ba roquired, at the option of Lendor, il mortgago
insuranceo coverago tin the amount and for e poriod that Lendor roguires) provided by annsaror approvid by
Lender again bucomas availably ond ts abtainad. Borrowor shall pay tho promiums ruquirad to momtain
mortgage insurance in silect, or to provide » 16ss resarve, until the roquiremant tor mortgage Msurance unds in
accordance with any written agruemant betwoon Barrower and Londor or applicablo law,

9. Inspectlon. Lender or its agent may make ronsonable anities upon and inspuctions of tho Proporty.
Lender shall give Borrower notice at the time of or prior to an Inspection spacitying raasonublo causo for the
inspaction.

10. Condemnation. Thu procecds of any awerd or claim for damnagas, ditect or consaguantial, in connaction
with any condemnation ar other taking of any part of the Property, or for conveyanco in lisu of condamnation,
wre harehy assignud and shall boe paud to Lender,
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In the avant of a total taking of tha Property, the procerds shall ba appliod 10 the sums secured by this
Sacurity Inatrumant whethor or not than dua, with any axcess paid to Borrowar, (0 the avant of & partal taking
of the Proparty in which the fair market value of the Proparty immediatoly before the taking 15 equal to v
groster than tho amount of the sums securad by this Sacurity Instrument immaediataly halare 12 taking, unlass
Barrowar and Londer otherwise agren in wiiting, the sums securad by this Secunty Instrumant shall be reducod
by the amount of tha proceads multiplisd by tha following froction: {e) the total amount of tha sums securod
immuodintaly boforo tho 1aking, divided by {b) the fair markat value of the Property immadintely before the
taking. Any halanco shall ha paid to Borrowar, In the event ¢l a partial taking of the Property in which tha {an
marke! viilua of the Property immaediataly before the taking is lass than the amount of the sums securad
immaodintoly betore tha taking, unless Borrower and Londer otherwise agree in writing or unlass apphcable law
othorwlse providus, the proceeds rhall be appliad to tha sums secured by this Secunity instrument whether or
not the sumas nre than dua.

it the Proparty in abandoned by Borrawar, or if, aftor notice by Lender to Barrower that the condemnaor
oftors to make it awnrd o sattly 0 claim for damages, Borrawaer fails to respond to Lendar witlnn 30 doys
aftur tha date the netice s givon, Landor s authorizod to colloct and apply the pracesds, s itd aplion, aither 1o
rostorntion ur epair of 1he Propaerty or 1o the sums socurad by thus Socurity Instrurnaent, whether or not than
duo.

Unlasy Landar bnd Borrower otherwise agreu in writing, any application of proceeds to principal shall noy
axtond o pogtpone thn duoe dato of the monthly paymoents relerred 10 in Paragraphs 1 and 2 or change the
tmount of such poayroats,

11, Burrawar Not Feivaned; Forbearance By Lendor Not a Welver. Extansion ol tho tme tor payimenst or
modification of amoitizatan ol tho suma securad by this Sscurity (nstrumaent granted hy Lendar 1o any
succensol in ntoragy of Boirswer shall not aporalo to release the lisbility of the origi al Borrowaer ur Borrowet's
succasgors in intares!, Landersiinll not ho renuired 10 commence proceedings a{jainkl any 8UCCOASO! 1N N OS]
or rofuse to oxtand time for payment or otherwise modify amortization of the sums secured by this Socunty
funtrumaent by rosson of any dema’id mado by the ctiginel Barrowar or Borrowar's succngsors 1) interost. Any
{othenrsnce by Londuer in exsrcising zoy right or remady shall oot be a waivaer of or prachide the exercise ol
any right or samoedy.

12. Successors and Assigns Bound; Jolpt-and Sevaral Liability; Co-signers. Tha covanants and agroemems
of this Security Instrument shall bind and boestit the succasaors and assigns of Lander and Botiowat, subjuc
to the provisions of Paragraph 17, Borrowai's cavenanta and agreamants shall de joint and saveral. Any
Bortowor who co-signs this Security Instrumenthut does not execute the Note: (a) 18 co-signing this Sacurty
[natrumant only to mortgage, grant and convey that Porrowar's interest in the Proparty under the tarms of this
Socurity Instrumant; (b) is not personally obiigated te_nav the sums securad by this Security Instrument; and
{¢} agroas that Lender and any other Borrowsr miy sjree to axiend, modily, forbear or make any
pccommoditions with rogard 10 tha tarms of this Security fastrumant or the Nota without that Borrowar's
consont,

13. Loan Charges. It tha lonn securad by this Security Instivinant is subject to a law which sets maximum
loan chargas, and that law is finally interpretad so that the intarzst or_other loan charges collected or 10 be
collocted in cannoction with the loan oxcead the permitted limitg, ‘nen: (a} any such loan charge shall be
roduced by tho amount necessary 1o reduce the charge to the permittad fimit; and (bl any sums already
colloctod from Borrowoer which exceadad parmitted limits will ba refunded o Borrower. Lender may choose to
mnko this refund by reducing tho principal owad under the Note o1 by making s«direct payment to Borrowar. If
¢ refund reduces pringipal, tho raduction will be treatad as a partial prapey neat without any prapaymant
charge undar the Nola,

14. Notlces. Any notica to Borrower provided for in this Security Instrument snatl 2z given by delivering it
or by mailing it by rst class mail unlass applicable law requires use of anothar mathod. The notive thall be
dirocted ta the Froperty Address or any other addrass Borrower designates by natice to Leraar, Any nolice 1o
Lendor shall he given by first clase mail to Lender's address stated herein or any oinor.address Lendar
designntes by notice to Borrower. Any natice provided for in this Security Instrument shall be asamed to have
beuan given to Borrowar or Lender whan given as provided in this paragraph,

16. Governing Law; Severability. This Security Instrument shall ba governed by federal law and the law of
tho jurisdiction in which tho Property is located. In the event tha! any provision or clause of this Secunty
[nstrumant or the Note conllicts with apphicable law, such conflict shall not allect other provisions of this
Security Instrument or the Note which can be givan etfact without the canflicting provision. To this and the
provisions of this Security Instrument and the Nate are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrumont.

17. Transtar of the Property or a Baneficial Interast In Borruwer. If all or any part af the Property or any
inturest sn it is sold or transferrad (or if 8 benaficial interest in Barrower is sold or transterrad and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at Hs option, fequire immediate
payment in full of all sums secured by this Security Instrumant. However, this option shall not be exuercised by
Lender it oxarcise is prohibited by federal law as of the date of this Security Instrument,

Form 3014 9/90 (pape 4 of & pages/




U N O F F I C IAL COPY, {opp No.; 1-630898-56

I Lender exercises this ophian, Lander shall give Borrowar sotice of accelaration Tho noticn shall provide a
punod of aot lgss than 30 days (rom the dato the aatice s dalivared or mallnd within which Borrowor munt pay
all surmy secured by thes Sacarity nstrumaent. | Borrowar fails 1o pay thase sums prior To the axpiration of this
pariod, Lender may mvoke any remudies porsuttod by this Secunty Instrument without furthae notico or
damand on Borrownr.

18. Borrawer's Right to Relnstate. If Borrower moets cortoin conditions, Borrawer sholl havo the fight to
have enforcament of this Security [nstrumant discontinued at any timo prior to tha oarlier of: (a) 5 days {or
such other pennd ns applicable law may specity for reingtatamant) botore saln of the Property pursuont to any
power ol sale contmnad ot Sucurity Inntrumeant; ar thy antry of o judgmaent anforcing this ocurity
Instrument. Those conditions arn thet Borrower: (n) pays Lander all sums which thon would bo don under U
Socurity Instrumont and the Notw as o oo aceoleration bnd oceurred; (b cures any dafaalt of any otho
covanants of aprenmonts; {¢) pays all expeanses incurred 10 onforeing this Socunty Tostrment, ancluding, ot
nat timited to, reasonably attornoys’ feos; and {di takes such action as Londur may reasonably requirn 1o
assuro that the “er of this Seeurity Instrument, Lender’s rights in the Proparty and Barrowar’s obligotion to
pay the sums secured by this Security instrument shall cartione unchanged. Upon roinstmuemant by Borrowar,
this Secunty Instrargany snd the obligations secarad haraby ahall oman fully elfective as v na aceolarntion b
pccurred. Howovar, this right to reinstate shall not apply 1 the case of scesloration undor Paragraph 1/,

19. Sale of Note; Chenas of Loan Servicer. Tho Nuoto ar o partial intarest in the Note {togathor with thia
Sucunity tngtrument) may he's23d one or more timoes without prior bolico to Botrawar. A salo may rasalt in a
change in the entity (known as/tha "Loan Sarvicar”) that collocts maonthly payinonts due untor tho Note ind
this Security steamaent. Thare alserinay b one ar mora changos of thy Loun Servicor unrelated 1o o saly ol
thu Note. If thare is 0 change of tha conn Servicer, Borrower will be given wiittun notice of the chango
aceordunce with Pacogroph 14 nbave mat applicabla lnw. Tho notcs will atate the name ond addrons of the
now Loan Sorvicer mstd the sddross to waishsaymants shoid be made, Tha notice will also contim any otfier
iformation roquired by applicablo law,

20. Hozardoun Substances. Borrowor shali-sicd causn or pormit the prosonco, utin, disposal, storuge, o
raloase of any Hasardous Substances on o o tha Propaaty. Barrowar shalt not do, nor allow nanyona alsy to do,
anything nffacting the Property that is i violation ¢f any Enviconmentat Law. Tha peacading twoe sontuncos
gholl not apply to the presence, usa, or storago on the @reperty of nmall guantitioy of Hozonlous Substancos
that ate gunoerally recoynized to bu sppropriate o qornal rasidontial uans and o maintunanes ol the Praporty,

Borrawer shall promptly v Londer writtan notice of ory _tavestipntion, clwm, dommnd, fnwnuit o othor
action by any governmental or rogulatary aguncy of rivete pacly involving thy Proaparty and any Hizardous
Substance ar Environmuntal Law ol which Borrowor has sctunl kiowlorge. It Barrowor loarny, or iy notifiod by
any governmental ar ragulataey authonty, that any removal ar othor Lomudiation ot any Huzardous Substunco
affacting the Proporty is nucossary, Borrowar shall promptly tuko ol noeazaary remadinl actions in nceordance
with Environmantal Low.

As usod in this Paragraph 20, "Huzardous Substances™ vra thuse substancus datingd ot toxic ot hnzardous
subsiances by Envienmentsl Law and the following substancoes: gasoling, kerosghe, other Hlammablo or toxic
petroloum products, toxic pesticides and horbicides, volatiln solvents, matorinle <coataining  asbostos o
tormaldehvde, and radioactive materinls. As used in this Poregreph 20, "Environmantat Lyw" muans tadoeral
laws and Jaws of the junsdiction whero the Property is ltocatod that relata 1o health, sgioty ar environimontal

protaction.

NON-UNIFORM COVENANTS. Borrowar and Lendgar turthor covanant and gjray s lollowy:

21, Accaleration; Ramaedies. Lander shal) give notice to Borrowar prior to accelaration following Borrower's
hreach of any covenant or agreement in this Securlty Instrument [but not prior to acceluration undor Paragraph
17 unless npplicable law pravidas otherwisa). Tho notice shall specily: (a) the delault; ib) the action roquired to
cure defaull; (c) a date, nat less than 30 days from the date tho notice is givan to Borrower, by which the
defauit must be cured; and {d) that failure to cure the defsult on or balora the date speuified in the notice may
rosult in acceleration of the suma sacured hy this Socurlty Instrument, foreclosure hy judicial pracaading and
sale of tho Praperty. Tha natlce shall further inform Borrowor of the right to ruinstate after accelaration and the
right to assert in the forecloaure procoading the non-existence of a default ar any athar defanee of Borrowor to
accolaration and toraclosura. |f the default is not ourad on or bofare the dote spocified in tha notice, Londer at
its option may raquirae immadiate payment in full of all sums socured by this Sucurity Instrumont without
further demand and may foraciose this Security Instrument by judiclal procaading. Lendor shall bo entitied to
coilect all experises incurred In purauing the ramedies provided In this Paragraph 21, Including, but not limited
to, reasonabie attorneys’ foas and casts of title evidence. Foirm 3014 /80 maun b of i poges)
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22.Relersa, Upon payment of all sums sacured by this Security instrumant, Lendaer shall release this
Sacurity Instrument tn Borrower. Borrower shall pay any recardation costs, Lender may charge Borrowaer a fes
tor raleasing this Security Instrument, but only if the fae is paid 1o a third party for services rendaered and the
charging af the fae is permitiad under applicable law.

23. Waiver of Homestead, Borrowar waives all right of homastead axamption in the Praparty.

24.Riders to this Sacurity Instrument. If one or mare ridors are exacuted by Borrawer and recorded
together with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplemant the covenants and ag:eements of this Security Instrument as if the
ridar{s) ware a part of this Security instrument, {Chack applicable linais)]

__ X Adiugtabla Rate Rider ~ Condominium Ridet ~1-4 Family Ridar
Gradunted Payment Rider ~ Plannad Unit Development Rider , Biweskly Paymant Ridet

_ Balleon Ridar ~__ Hate improvement Ridar ~___ Second Homae Rider
Otheris} |spacify)

BY SIGNINC BYLOW, Borrower accepts and agrees to thae terms and covenants contained in this Security
Instrument and in a:y ridar(s) axecuted by Borrower and racorded with it.

Witnassos:
b Il N

R . K4 }
- \L_z i t'!;ﬂ 7yl g &‘.:L‘ﬂb\h . ; 24 s {Seal}
' STANLEY BTgltL 8A --Borrower

e AR Al

T i \ ! ] . .
\"':‘( \‘i (",(,\_, }\ L \-'. \1_: iy (Soal)
HELEN STOKLOSA --Borrowet

{Seal)
- Bortowar

(Soal
-Botrowar

[Space Below Thia Line For Acknowledgnieiy)

Stato of lllinois, County sa: (" .¢

(R S P NIT 4 , a Notary Public in
and for snid county and state, do horeby certify that Stanley sStoklosa and Helen stokiosd, Husband and
Wite
pergonnlly known to me to he the same personis] whose nama{s) subscribed to the *oraqoing insfrument,
appoarad bafors ma this day i partson, and acknowladged that  thoey
signod nnd deliverad the said instrument as  their free and volurtary act, lor the
usos and purposes theroin set forth,

Givan undor my hand and official seal, this  27th  day of March . 1998

: , ‘ s o \ , .
My Commission expiras: ‘//urﬁv‘_/ i N g f

) Notary Public
oz

This instrumont was prapared by: IRECTAT o

KEVIN J YOUNG MARGARNE 11110 LER
2600 S. HIGHLAND AVENLIE NOTARY PUBLIC SYTATE OF ILLINOKS
SUITE 20 LMY camapor 0y m‘w:)“
LOMBARD, ILLINOIS 80148 T e e——

Fam 3014 9/80 (age 6 of & pages)
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(11} The fnctax. Bagning) with tha Flrst interast Aste Adjustment Datg, iy intoroet rate will bo baned on
an Index, The "indax” i the monthly waightod syarnge coat of savings, borrowings and sivancos
published from wine to time by tho Faders! Homs Loan Bank ol San Francisco (calind the “Brnk™), )
tha ndex (9 no longor publishod durning the term of the Nato or i Note Holdaer, in its soly discration,
findy that the Indox oo lenger reprasents tha curront monthly waigidaed avornge cost of savings,
hotrowings, and advances by the Bank availablo to Adzone, Colifornin and  Nevada  savings
wgttubiang of o typo that ware ebgiblo 10 he mambora of the Bank on August 8, 1989, 1han tho
Noty Holdur may gelact an pltornate index to calcointe tho intscast rate, and that altnrale indox
shall be the "Indwx.” §f tha altornate wdax ssloctnd by the Note Holder is no fonger publishad during)
the term of the Nota, tha Note Holdar miny choosa another aiternale indox to ealeculato the intoragt
rate, Sach publishaed update of the Index is called the "Currant tndex.”

The “RAate Differontial” is the porcontago shown above, or, il Noto Holdar solocts an alternato
inttax, the (Apip Diffarontiat may go up or down so that tho interost rato in etfect just bofore tho
altornate mdax s selected s the same as the intorest rto in effact just aftar e plteroato Index is
seluctnd.

{c:) Calculation of Intarer« Rate Adjustment. Tha Note Holdor will doterming voach adjugled interast raty
hy adding tha Rate Didtarential (shown on the front of this Rider} to the Current Index publighiod in
the socond cateadar moats: Patorg tho month that the adjusirment starte, For axampie, if tha interont
rote 1 adpsted Juno 1, the/Currsnt indox published in Aprit will be used, The sum of the Currom
tndax and e Roto Diftarentid g Ve intorost tate that wilt apply (o my loan until thy naxt intorost
Rate Adpstment Oata,

The Nota Haldsr may choase not th meranse my intnrest rato aven if anoncrogne s pormittod
baciiss 6F pnincrease in tho Current Joaux, The Nete Holder 1s not raguirad to give ma gdvanas
naticr of interast rato adjustmanty,

(i) Limits on Interest Aato Adjustments, Each Lime-uy intoredt rate is adjustad, it witl go up or gown
not o that one parcantuge point (19%) fraat ot it wab just hefots the adustimont,

(o) Maximum and Minimum Rates. Tho interost ritg woricraduitad to pay duoring the werm ol this juan
will not aver he greater than the Madimum Rote (ovied o the sum ot the Caerent Index nnd Rite
Dilternntinl 1s highur) nor less than the Minimum Rate (avzin)! the sum of the Current Indox and Rate
Differantial 15 tower), unlngs tho proparty securing this loan '8 scld and the loan is assumed, Saio of
the proparty and assurmnption of my logn roquire the Note Huidar’s written canaant, My Maximum
Rate and Mimmum Rata sro shown abova.

(1) Adjustmaent on Sale. |t the proparty is sold und my toan 4 assumen, 2os Moto Holder may adjust tho
Maximum Rate up to five parcantage points (5.0%) above the interoat re in offect on the dote of
the assumption. Tha Noto Halder may alse adjust the Minimum Rate up o-five percontago points
{5.0%) helnw the interost rate in offect on the date of tho assumption. Tho Note Holdar may
ncrease the Rate Ditforanuai by ona-quarter of a percontage point 10.267%) above the Rote
Diffarontial in effect on the date of pssumption. The Note Holdor may incraasa ar docropso tho
Maxiiium Qate, the Minimum Rote snd/or increase the Rato Ditlorential ouch time tie) Propotty iy
soid and the lean 15 assumed. The Note Holder, howovar, may choose ndt 10 ndjust soma or sil of
these thungs ench tme the propwety 18 sold and tho lonn is assumad. The Nota Holdor's choice
whehar 10 adjust, some or ol of thosa things will bo mode ot tho time tho Noto Holder congsants to

the sala and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{0) Monthly Instaiiment Adjustmoent Dates. My monthly installment may he sdjusiod on onch stalliment
Adjustment Data,

The new maonthly instatimant will bo colculated approximately aixty (GQ0) days bulore tho
Installmant Adjustiment Date by using the new intorast rote which will be in otfact on thm
Installmont Adjustment Data, and using tha taan balance which would be owing on tho instatimant
Adjustmanmt Date.  Any propayment | make during tha sixty {80) days before that Instalimant
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ADJUSTABLE RATE RIDER
ARM 6
Loan No,: 1-8354%6:5

THIS ADJUSTABLE R4S RIDER dated March 27, 1995 changes and adds to the
Mortgage, Deed of Trust, vt Security Deod (the "Security Instrument™) | signed this day. The Securty
fnstrument securas my Note (the "Nota"} to

GREAT WESTCRN MORTGAGE CLHPORATION, A DELAWARE CORPORATION

{the "Lander"), also signed this day, and covers my property as describad in the Security Instrumem
and located at:

7906 SEAPINES ROAD
ORLAND PARK, I 60462
{Froperty Address)
ATTENTION: THE NOTE CONTAINS PROVISICN® ALLOWING FOR ADJUSTMENTS TO MY

INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST t MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides tor adjustments to my interest rate and my maonta'y. nstallmants as follows:

Initinl Interast Aate 5.950% First Interast Rate Adjustment Date Qctober 1, 1995
Initiasd Monthly Installment 41,490.85 Installmem Due Date 1Tst

First Instaliment Due Date May 1, 1896

Maturity Date Aprit 1, 2028 First Installmant Adjustment Date Novamtar 1, 1895
Minimum Rate* 5.950% Maximum Rate* 11.860%

Rate Differantial* 2,700

*The Minimum Rate, Maximum Rate and Rate Differential are subjact to adjustment as pravided in
Saction 1{f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Interast Rate Adjustment Dates. The intarast rate | will pay may be adjusted on each [nturest
Aate Adjustment Date .

GF1OII0 7 305} Paga Y of 3




UNOFFICIAL COPY

Adjustmenm Date will not roduce the loan bulanco used in the calcuiation, The now monthly instadlonenm
will be an sioount that s suthcient 1o repay, in substnotinlly aqual monthly iostallmaontn, the loan
Badonen wieed iy tho caleatalion avier the ramainung torm ol tio foan ot the sleroul e aned o thi

culeulaton,

ADDITIONAL COVENANTS. In adthiion to the covanants and agraetnonts | made in the Secuoly lnstriamant,
| turther covenant and agroe as follows:

A. FUNDS FOR TAXES AND INSURANCE
Tha third smeancn in the sacond puenggeapl of Uniferme Covomant 2 of the Socanty bhifnamnnt g

chinnped to readoas iodown: Lendar iy not eharga tor halding nnd applying the Funds, onalysing te
account o ventag tha oscrow tns, anless Loodor payn Borrowar intorent on tha Fundin and
apphicabln low paoieceondur to makdy such o charge, provided howaver, that Lontdoer may sopose apon
Botenwar al clasigg a-feq e componsila i tied puety who shintl bo conponiiliie for tha monitoring s
paymaont of real sstate lades, without therahy bocoming obligntad to pay Barrawar intarest on tho funds,

. OCCUPANCY AGREFMENT

If Borrower was roquirad 1o oxseuty sy Oeecupancy Agronmant as 6 condition Tor obiteinnyg the lonn
socured by thig Secunity Instrumaent, dhectanma of tho Qecupoancy Agraomunt, including tho provisions
which maket & violation ot sty termy an et of didault undor this Socunity Instramont, aro incorporatod

hergin by thig refaronca.

SIGNATURES OF BOFACWERS:
(Please sign your name exactly as (o ¢ppoars boiow.)

BY SIGNING BELOW, | accupt nnd agroe to the torms and coveaantin this Adjustablo Bnto Ridor,

\ l NS \e. \ ;{L\ ; k ( : {Sou) {Sunl)
STANLEY STOKLOSA

: i(\’j{’u SRSV (Sou]
HELEN STOXLOSA

(Seal} {Seal)
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