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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)

THIS MORTGAGE is mzde on 1) )f] K ¢t 29 19 G5 The mortgagor is
BEBORAH CARLEY and XING C/RLEY . (e &K bl 3'-'!\.\15

This Mortgage is given to Chase Mantaitan Mcngage Corporation. a Delaware corporation whose
address is One Chase Square, MC-4, Tircniester, New York 14643. in this Mortgage, the terms “you,”
“your” and “yours” refer to the mortgagor{s!-The terms "we,” “us” and “our” refer to Chasa Manhattan

Morigage Corporation.

Pursuant to 3 Homa Equity Line of Credit fariement dated the same date as this Morgage
("Agreement”), you may incur maximum urnpaid loan indabtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum_ prncipal sum outstanding at any time of

Thirty-Five Thousand and No/100 ----<o-du-cn-vwcraconeoe——v- Dollars
Us. 8 35.000.00 ). The Agreement establishes the ratefs) Zy-of interast to be charged )
thereunder and provides for a final scheduled instailment due anc payzolg on il 3¢

You agree that this Mongage shall continue %o secure all sums now Jf hereafter advancad under the
terms of the Agreement including, without limitation, such sums that aie acvanced by us whether or
nat at the time the sums are advanced there is any principal sum outstan fing under the Agreement.
The parties hereto intend that this mortgage shall secure unpaid balances, end all other amounts due
to us hereunder and under the Agreement.

This Mortgage secures to us: {a) the repayment of the debt evidenced by tire Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreemeni; b} the payment
o! all other sums, with interest, advanced under this Mortgage o protect the security of this./dongage;
and [¢) the performance of your covenants and agreements under this Mortgage and the Agreement.
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convey and warrant
{unless you are an lliinois land trust, in which casd you morigage, grant, convey and quitclaim) to
us and our successors and assigns the property located in _C00K County,
inois and more fully described in Exhibit A, which is attached hereto and made a part hereol, which
property is more commonly known as_8327 W. 105TH St., PALOS HILLS, IL 50465,

("Property Address™), hereby releasing and waiving all rights under
and oy virtue of the homestead exemption laws of llinois;

PIN: 23-14-203-CO1 And 23-|4-203- 00>

Tris documant was prapared by &and, aftar recording. shouid be ratutned Ol
to: Chasa Manhattan Home Equity Servicas, P.O. 92974, Rochester, NY 14692 Hyw !
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TOGETHER WITH all the improvements now of hereafter erected on thae property, and ail
sasements, nights, appurtenances, and lixturas now or horester & pan of the property. Al
replacomonts and additions shall also bo covered by this Mortgage. Al of the foregoing is reforrad to

in this Mortgage as the "Proparty.”

YOU COVENANT that you are lawlully seized of the estate hereby conveyed and have the right
to mangage, grant, convay and, if you are not an lllincis fand trust, then also warrant the Property
and that the Property is ungncumbered, excapt for encumbrances of record as of the date hereol.
Uniess you are an Ilinois tand trust, you warrant and will dofend generally tho title to the Propeny
agains! all clams and demands, gubject to any ancumbrances of record as of the date heroof.

YOU AND W& covenant and agree as follows.

1/¢ayment of Principal, Interest and Other Charges. You shaill pay when due the
principal of ana wi@ est owing under tha Agreement and all othar charges due undar the Agreement.

2. Paymeras of Taxes and insurance. You will pay, when due, ali taxes, assessmenis,
leasehold payments or gyround rents (it any), and hazard insurance on the Propty and mortgage

insurance (it any).

3. Appilcation of Pay:nents. Unless applicable law provides otherwise, ali payments
taceivad by us under the Agreemer:t.ard paragraph 1 may to applied by us first to intprest and other
charges payable under the Agreement 2.2-then to the romaining principal balance under ihe

Agreemant.
4. Prior Mortgages; Charges; _leps. You shall perform all of your obligations undos

any martgage, deed of trust or other security instruraents with a lien which has priority over this
Martgage, inciuding your covenants 1o make paymant; when due. You shall pay ail taxes,
assessments, charges, fines and impositions attributa'ste o the Property which may attain pnority over
this Mortgage or any advance under this Mortgage, ande2schold payments or ground rents, if any.
Upon our request. you shafl promptly furnish to us all noticas of amounts to be paid under this
paragraph and recsipts evidencing any such payments you make directly.

You shall promptly discharge any lien (other than a-lien disclosed to us in your
application or in any tite repont we abiainad) which has pricrity over (s 2destgage or any advance o
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against keas by fire, hazards
included within the term “extended coverage™ and any other hazards, including foods, or flooding, for
which we require insurance. This insurance shall be maintained in the amounts and frr the periods
that we require. You may choose any insufer subject to our approval, which shall not'oz unreasonably

withheld.

Insurance palicies and renewals shall be accaptable to us and shall include a
standard mortgagee clavse. Il we require, you shall prompily give us all receipis of paid premiums
and renawal notices. You shall promptly notify the insurer and us of any loss. We may make proof of

joss i you do nat promptly do so.

Insurance procesads shall be applied to reslore or repair the Property damaged, if
restoration or repair is eccnomically feasible and our security weuld not be fessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with
any excess paid to you. f you abandor the Property, or do not answer within 30 days our nolice to
yau that tha insurer has oflered to settle a ciaim, then we may collect and use the nfoceeds to repair
ot rostorg tho Proparty of to pay sums sgcurad by this Morgage. whother or not then due. The
J0-aay poncd will bogin whon notico is given.

ILOEMT203-01-95 2
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of manthly payments. If we acquire the Property at 2 forced sale following your default,
your right to any insurance proceeds rosulling from damage to the Propesty prior 10 the acquisition
shall pass to us 1o the extant of the sums secured by this Mortgaga immadiately prior to the

acquistion.

6. Preservation and Maintenance of Property; Leaseholds. Yau shall not destioy,
damage or substantially change the Property, aliow the Property to deteriorale, or commil waste, I
this Morigage is on & leasehold, you shail comply with the lease. #f you acquire fee title {0 the
Property the leasehold and fee title shall nat merge unless we agree to the merger in writing.

7., Protection of Our Rights in the Property; Mortgage Insurance. If you fail to
perfarm the covinants and agreements contained in this Mortgage, or there is a legal proceading that
may significaitiy 2iiact our rights in the Propenty (such as a proceeding in bankruplcy, probate, for
condemnation or icrisiire or to enforce {aws or regulations), then we may do, and pay for, anything
nacessary lo t+olect v Proparty’s velue and our nights in the Propesty. Cur actions may include
paying any sums sacuiad by & fien which has priority over this Mortgago or any advance undor tho
Agreamaent ar this Mortgag, 7p7earing in coun, paying reasonable attomeys’ feps, paying any sums
which you are required 10 pay under this Mortgage and antering on the Praponty 10 make repairs. Wa
do not have to lake any action we aro pamittad to take under this paragraph. Any amounts wo pay
under this paragraph shell bacome ¢ddtlional debls you owe us and shall ke secured by this Mcrtgage.
These amaunts shali bear interest from th2 disbursement date at the rato established under the
Agraement and shall be payable, with intcist, upen our request.

It we required morgage insurap2a as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insumnce until such time as the requirement for the

insurance terminates.

8. inspection. We may inspect the Property a! 2y reasonabia time and upon
raasonable notice.

5. Condemnation. The proceeds of any award for daniaoas, direct or consaquantiat, in
connection with any condemnation or other taking ol any part o! the Pioparty, or for conveyance in Yieu
of condamnation, are hereby assigned 2nd shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. (cxtension of time for
payment or modification of amortization of the sums secured by this Mortgage gianited hy us to any of
your Succassors in interast shall not operate 1o release your hability or the Hiability of yeur successors in
interest. Wa shall not be requited to commence proceedings against any successor in intwrest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Mcagage by
reason of any demand made by you or your succassors in intetest. Our forbearance in exercising any
fight or remedy shall not waive or preciude the axercise of any right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agraements of this Montgage shall bind and benefit vour successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this
Mortgage but does not execute the Agraement: (a) is co-signing this Mortgage only to mortgage, gran
and convey such person’s interest in the Property; {b) is nol personally obligated fo pay the
Agreement, but is obligated to pay all other sums sacured by this Mortgage: and (c) agtees that we
and anyonia else wha signs this Mortgage may agree to extend, modily, fotbear or make any
accommodations regarding the terms of this Mongage or the Agreement without such person's

consent.

ILOEMT203-01-95
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Any application of procoods to prncipal shall not roquire us Lo axtend of posipons
tha due date of monthly payments. Il we acquiro the Property al a forcad sals lollowing your default,
yous right 1o any insurance procasds resulting from damage o the Property prior to the acquisition
shall pass 10 us to the extent of the sums secured by this Mortgage immeadiately prior to the
acquisition.

6. Praservation and Maintanance of Property; Leaseholds. You shal! not dosiroy.
gamago or subslantially chango the Proparty, allow the Proporty to doloriorate, or commil wasle. I
this Mortgago i3 on a leasahokd, you shalt comply with the loaso. I you acquire foe litle to tho
Proporty, the leasehald and fee title shalt nol merge unlass we agreo to the mergor in wriling.

7. Protectior: of Qur Rights in the Property; Morigage Insurance. |l you fad to
parform the (cyananis and agreoments containgd in this Morigage, of thora is a legal procooding that
may sighifican®y 2idact our nghts in the Property (such as a proceeding in bankruptcy, probate. 17
condemnation or farnaiture or ¢ enforce laws of regulations), then we may do, and pay for, anything
necossaty 10 protect tha Property’s value and our rights in the Property. Our actions may include
paying any sums secureZ Oy a lien which has priority over this Mornigage or any advance under the
Agreement or this Morigage. aacaanng in court, paving raasonable attomeys’ fees, paying any sums
which you are required to pay-under this Mortgage and entering on tho Property to make repairs. We
do not have to take any action w arg permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become auditional debls you owe us and shali be secured by this Morigage.
These amounts shall bear interast from tho disbursement dale al the rate established under the
Agreement and shall be payable, wilh ime/st, upon our request.

if we required mortgage insuranca as & condition of mzking the lban sacured by this
Martgage, you shali pay the premiums lor such irnevrznce until such time as the requirement for the

insurance temnates.

8. Inspection. We may inspect the Property 3. 2y reasonable time and upon
reasonable notice.

9. Condemnation. The procaeds of any award for darndyes, direct or consequential, in
connection with any condemnation or other taking of any part of the Fronerty, or for conveyance in lieu
of condemnaticn, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Noi a Walver. Extansion cf time for
payment or modification of amortization of the sums secured by this Mortgage gianiec by us to any of
yaur successors in interest shall not operate to release your liability or the liability ¢/ your successors in
interest. Wa shall not be required {0 commence proceedings against any successor irintcresl, refuse
tc extend time for payment of otharwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preciude the exercise of any nght or remedy.

r .
IM‘N):::\:(“;

11. Sucecessors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agieemants of this Mortgage shall bind and benefit your succassors and parmitied
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this
Mongage but does not execute the Agreement: (a) is co-signing this Morigags only to mortgage, grant
and convay such person’s interest in the Property; (b) is not personally obligated to pay the
Agreement, but is obligated to pay all other sums Secured by this Mortgage; and (c) agress thal we
and anyone else who signs this Mortgage 'nay agree io extend, modity, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person’s

consent.

(]
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12. Loan Charges. ! tho loan socured by this Morigago is subjoct to a law which sots
maximum loan charges, and that law 8 finaily intorproted so that the interest or oihor loan chargos
calioclad or lo ha coliected in connaction with tho loan axcend tha pormittod hmits, then: (a) any such
loan chargo shsii be roducod by the amount nacassary to reduce the charge to the permittod imit: and
(b) any sums already colleclod from you which oxcoed parmitted limits will bo refunded to you. Wo
may choose to make this rofund by reducing the principal owed under the Agreement or by making a
direct paymont to you. If a refund reduces principal, the reduction will bo treated as a partial
prepayment without any prapayment charge under tho Agreament.

13. Notices. Unlass otharwise requirad by iaw, any notice to you provided lor in this
Montgage shall be delivered or mailed by first class mail to the Property Address or any other address
you desigrdaty by notice to us. Unless olherwise required by law, any notice to us shall be given by
first class ma.1o our address stated abave or any other address we designate by notice 10 you.

14, Governing Law; Severability. This Mongage shail be govarned by federal law and,
excopt as preemptec.by lederal law, by tha law of tho jurisdiction in which the Froperty is localed. In
the evont that any previsicn or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not aifert-other provisions of this Morgage or tha Agreement which can be givon
offect without the conflicting riovision. To this end the provisions of ihis Morgage and the Agreement

aro doclared to ba sovorablo.

15. Transfer of the Prupzrly. if all or any part of the Property or any interest in 1t is
sold or transferrad (or if a beneficial inieras! in you is soid or transferred and you are not a natural
person) without our prior written consent, wo may, at our oplion, require immediate payment in full of
all sums secured by this Mortgage. However, this aption shall nol be exercised by us if exercise is
prohibited by federai iaw as of the date of this Mortnage.

16. Sale of Agreement; Change of Loan Grorvicer. The Agreement or a partia! inierest
in the Agreemeant (together with this Mortgage) may be s0fu sne of more times without prior notice 1o
you. A sale may result in a change in tha entity (known as the “Loan Servicer”) thal collacts monthly
payments due under the Agreement and this Mortgage. Thefe 3’5o may be one or more changes of
e Loan Servicer unralated to the sale of the Agreement. [f thera is-a change of the Loan Servicer,
you will be given written notice of the change as fequired by applicatsa law. The notice will state the
na2me and address of the new Loan Sefvicer and the address 1o whicn.pay ments should be made.
The notice will alsa contain any infarmation required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presenc?, use, disposal,
storage, or release of any Hazardous Substances on of in the Property. You shaii nzi 20, nor aliow
anyong els2 to do, anything affecting the Propenty that is in violation of any Environmenial Law. The
preceding two sentences shall not apply to the presence, use. or storage on the Propery of Hazardous
Substances in quantities that are generally recognized to be apptropnate to nommal residenii2i uses and
to maintenance ol the Proparty.

You shall promptly give us writlen notice of any investigation, claim, cemand, lawsuit
or other action by any govemmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. M you leam or
are notified by any government or regulatory authority, that any removal or cther remediation of any
Hazardous Substance affecting the Property is necassary, you shali promptly take all necessary
remedial actions in accordance with Environmental Law.

ILOEMT4M3.01/95
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As used in this Mortgage, "Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmental Law and the folicwing substances: gasoling,
korosane, other flammablo or toxic petrcleum products, toxic pasticides and herbicides, volatile
solvants, materials containing asbestos or formaldehyde. and radioaclivo materials. As used in this
Morigage, "Environmental Law™ moans fodoral laws and faws of the jurisdiction whare the Propany is
locatod that rolate to health, salely or environmontal protaction.

1. Accoloration; Remedies. You will be in dolault il [1) any paymenl roquirod by tho
Agrogmant 18 not madn whan i 16 dua; (2) wo discovor thal you havo committnd traud or mado a
matoria) mistcorosontation; or (3) you take any action of fall 10 Sake any action thet advarsely allacls
our sacurity for.tha Agreemant or any right wo havo in the Proporly. Il a default accurs, wo will givo
you notice speafving: (a) the default; (b) the action required to cure the default; (c} a date, hot loss
than 30 days tror tie date the notice is given 0 you, by which the default must be cured; and (d) that
failure to cure the diault on or before the date specified in the notice may rasult in acceleration of the
sums securid by this ‘Morigage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform: vz of the right to reinstate or radeem after acceleration and the nght to
assart in the foreclosure proceeding the non-existence of a default or any other defonse to acceleration
and foreclosure. It the defaulis not cured on or belore the date specilied in the notice, we at our
option may require immediate paymantiin full of all sums secured by this Mortgage without turther
demand and may foreclose this Moinzage by judicial proceeding. We shall be enlitled to collact all
expanses incuired in pursuing the remo<ins provided in this paragraph 18, including, but no! limited to,
roasonablo attorneys’ foes and costs of thiG svidonca.

19. Lender In Possesasion. Upon accoloration undor this Mortgage, abandonmaent ot
vacating of the Property and at any time prior lo tha rxpiration of any period of redamption following
judicial cale, we (in person, by agent, or by judicially (prcinted receiver) shall be entitled to enter upon,
take possession of and manage the Property and to coliac? the rents of the Property including those
past due. Any rents coliectec by us or the receiver shall ba upnlied first to payment of the costs of
management of the Property and collection of ‘ents, including, bu*-wat imited to, receiver's fees,
premiums on receiver's bonds and reasonable attomeys’ fees, and thea to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constituting vs @ “morigagee in possession,”
unless we shall have entered into and shall remain in actual possession ot «he Property.

20. Release. Upon payment of ail sums secured by this Mcrtgaje. we shall release
this Mortgage without charge to you.

21. Receipt of Sums Pending Foreclosure. You agree that the acceptunce of rents,
hazard insurance proceeds, condemnation awards or any cther sums of whatever nature o1 arnigin to be
applied to the sums secured by this Morgage after the commencement of foreciosure proceedings
prior to the expiration of any right of redemption shall not constitute & waiver of such loreclosure.

22. Waivers. You waive all nghts of homestead exemption in the Proparty.

»
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23. Riders to this Mortgage. il ona or mare ridors aro oxocutod by you and rocotdod
togothor with this Morigage, the covenants and agresmanis of vach such fider shall ba incorporatod
into and shali amond and supplement the covonanis and agreemants of this Mortgage as if the ride!(s)

wefe part of this Mortgage.

Condaminium Rider 2-4 Family Rider

__ Pianned Unit Davelopment  ___ Other(s) (specify)
Ridor

Z4, Maximum Amount Secured. This Mortgage shall socura an amount Not in 0xcass
of the sum of tha smncipal and interest evidenced by the Agraement and additional amounts, which
additional amounts shab in no avent exceed $500,000.

25. Secutity, Agreement and  Fixture Filing. This Mortpago constilutes a security
agreement with rasgact 10 ail Bxwwres and othor porsonal proporty in which wo are granted a sacurity
interest hareunder, and we shai have all of the rights and remodios of a socurad party undor tho
Uniform Commercial Code as enacird it the state where the property is situaled {the “Unilarm
Comemercial Code™). The recording o!-this Mortgage in the real ostate records of the county whare the
praperty is jocated shall aiso operate lreni ie time of recording as a fixture filing in accordance with
Sectiors 9-313 and 9-402 of the Uniform Geinsaarcial Code.

26. Trustee Exculpation. If this Mortoage is executed by an tllinois land trust, trustee
axecutes this Mortgage as trustee as aloresaid, in the axercise of the power and authority conferred
upon and vested in it as such trustee, and it is expresiv ynderstood and agreed by us and by avery
person now or hereafter claiming any right or security heigvac'ar that nothing contained herein or in the
Agreement securad by this Mortgage shall be construed as Sir.ating any liabifity on the trustee
personally to pay 5akj Agreement or any interest that may accrue lwereon, of any indebtedness
accruing hereunder or to perform any covenants either express of implied herein contained, ali such
liabiity, if any, being expressly waived, and that any racovery on this '«otgage and the Agreement
secured hereby shall be salely against and out of the property hereby ccivayed by anforcement of the
provisions hereof and ol saki Agreement, but this waiver shali in no way aflect the personal liability of

any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenap.s contained in
this Morigage and any rider(s) executad by you and recorded with it.

- p
iAﬁZﬁL (Seal)
Mortigagor DEBORAH CARLEY

O S .
{Seal)

Morigagor KING CARLEY b

,\
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STATE OF ILLINOIS )
COUNTY OF Q C’:CK

| STERY PRI AT Lo DR Notary Pubiic m and for said County, in the State
aforesard, DO HERERY CERTIFY thai- ‘VIM’- u'\i:bk i Y gar ?L_ﬁ_éﬁﬂ&_ “L.,(-?}r.-Ja‘ ik
patsonally known to me to ba the samo porsons whosd namo(s) is (are) subscnbied to tha foregoing

insirumant, appoared hefore mo this diy in porson, and acknowlodged that I}_tL_:{ R
______ sgned and doliverad tho said instrumont as ] }1{_ [g

- ___trea and vohmlary a(;t for thae usos and purposos thergin 50! 1orth, including the

release and waiver of the right of homastead.

/9
Giver; wnder my hand and official seal, this ’/“) AL day of
Margeit 19_45
Commission Expiras:_< ‘l 98 Y‘ W f“"‘C“‘ jﬁ-ﬂ“x /
“OFFICIAL SEAL® Notary Pubiic (_J

K. GREGGRY DEAMO3
hatary Pt State of hiaig
Ky Camnssion Erglrez 27109 3

iF MORTGAGOR IS A TRUST:

not persons m but solely as trustee as aforesaid

Title: _ Lz

ATTEST:

Titte:

ILOEMTT03-20-95
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