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THIS MORTGAGE ('Seedsity Insirument®) is givenon ~ March 30, 1995
The morigagor is

KRISTEN D GAD, UNMARRILL

_Japma Abee Tivin Line o Bonmediog Dol

{("Borrower”™),
This Security Instrutnent is given 1o

CHEMICAL RESIDENTIAL MORTGAGE CORPORAVION whitch is ‘)rga"iy_cd uid exisling
under the laws ot he State of New Jersey , and wio)e address is

3431 THORNALL ST. EDISON, NJ 08837 (“Lender").
Borrowes owes §ander the principal sum of

Eighty Thousand, and 00/100 Datlars
(4S. § 80,000.00 ). This debt {s evidenced by Borrower's note datedt the same dnte as this Security
Irxtrut \ & Nmﬁ'dzwhich provides for monthly payments, with the full debi, if not partSpslier, due and payable on

prii i, 5 . ‘This Security Instrument secures to Lender: (a} the repaymei i o the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all ather sums, with imerest,
advanced under Paragraph 7 to protect the sccuri? of this Sccuri(g Instrument; and {c} the performarce of Borrower's covenants
uitd agreements under this Secursty tnstrument and the Note. for this purpose, Borrower does hereby morieage, grant and convey

to Leader the following described property lovated in

L .w,{,ﬂ.éu,wg, ﬁ(ijjf A COOK County, Hlinois:

PARCEL 1: THAT PBART OF LOT 7 IN WILLOWS EDGE, BEING A SUBDIVI-
SION IN SECTION 5, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. DESCRIBED AS
FOLLOWS:: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7,
THENCE SCUTH B8 DEGREES 59 MINUTES 18 SECONDS EAST, 18.83 FEET;
THENCE NORTH 1 DEGREES 00 MINUTES 42 SECONDS EAST 5.81 FEET
THENCE NORTH 89 DEGREES 34 MINUTES EAST, 27 FEET; THENCE NORTH 0
DEGREES 26 MINUTES WEST, 49 FEET FOR A PLACE OF BEGINNING;
THENCE NORTH 89 DECREES 34 MINUTES EAST, 27 FEET; THENCE NORTH O
DEGREES 26 MINUTES WEST, 27 FEET; THENCE SOUTH 85 DEGREES 34
MINUTES WEST 27 FEET; THENCE SOUTH O DEGREES 26 MINUTES EAST, 27
See Attached Legal Description
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PEET TO THE PLACE UU!N!@JF F»‘Il@l AL'”@'P”B{“ NAN'T

T CAND FOR CTHE BENEFLT OF PARCEL L AS SET FORTH N DECLARATEON
OF PARTYWALL RIGHTSH, COVENANTS, CONDITIONG, BABEMENTS AND It
STRICTIONS  DATED JANUARY 2%, 198B AND RECORDED APRIL Y, 1488 A5
DOCUMENT 98138286 AND AS CREATED BY DEED FROM COLE TAYLOR BANK
FORp CITY ,AS SUCTESSOR TRUSTEE 10O FORD CITY BANK AND 'TRUST COM-
PANY, A CORPORATION OF [LLINOIS, AS TRUSTEE UNDER TRUST AGREE-
MENT DATED FEBRUARY 1, 1973 AND KNOWN AS TRUST NUMBER 382 TO
DERWIN W. CHAPMAN AND CATHERINE CHAPMAN, HIS WIFE AND RECORDED
DEC. 1%, 19#8 AS DOCUMENT 88577405 FOR INGRESS AND BEGRESS. PERM-
ANENT TAX N, 2904 201 08BY-0000
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141 ¢ WILLOWS EDGE COURT, WILLOW SPRINOS, IL 60480 (“Property Address”);
TOGETHER WITH all the fmprovements now or herealter erected on the propeety, ad wll eascments, apputioninces,
and lixtures now or heiesfter o pat of the property. Al replacements and ncbitons shalt nlsa be covered by thiv Securily
(strwinent. Al al the foreguing fs referred win this Security tnstrutuent as tie "Propert 7"
HORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right 10
moertgage, gram and convey the Property and that the Property is unencumbered, excepl lor encumbrinces of record. Borrower
warrants and wil! defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines und fgrm covenanty for national use and non-uniform covenants with fimited
vitrlmtioi by jurisdiction to constitie o uniform security ingtrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree sy follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Fundv or Taxes and Insurance. Subject (o applicable law or o a written waiver by Lender, Borrower shall pay
tv Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) (or: (a} yearly
taxes and assessmenis dendeh may atinin priorily over this Securily Instrument as o lien on the Property; () yearly leasehold
puyments or graund reats eathe Praperty, iF any, () yearly hazaed or propenty insarance premivms; () yearly flood insuranee
premiums, if ony; (¢) yearty-mortgage insurnnce premiumy, iF any: and ) any sums payable by Borrower 10 Lender, in
necordance with the provisions uf-Paragraph 8, in liew of the payment of mortgage insorance preminms. These items are called
“Escrow ltems.” Lender may,“alany time, colleel and hold Funds in an amount not 1o exceed the maximum amount o lender
for a federally related mortgage Jeas may reguire for Burrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 ax amended froniiime to time, 12 U.5.C. §2601 er seq. ("RESPA”), uniess another law that applics to
the Funds sets & lesser amount. T yo, tonuer may, at any lime, collect and hold Funds in an amount not o exceed the lesser
amount, 1ender may estimate the amount of Fandy due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance with applicable lnw.

The funds shall be held in an institwtion v hose deposits are insired by a fedecal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o1 in‘ary Federal Home Loan Bank.  L:nder shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for holu'ng and applying the Funds, annually analyzing the escrow account, or
verifving the Lscrow lems, anless Lender pays Borrower intorest on the Funds and applicable law permits Lender to make sueh
u charge. However, Lender may require Borrower 1o pay 4 wne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this lonn, unless applicable lav: provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Beirower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shatl be paid on the Funds.  Lender shall give to Borrower, without
charge, an annual accounting of the Fumds, showing credits nnd debits toine Funds and tbe purpose For which each debit 1o the
Funds was made. The Funds sre pledged as additional security for all swrs secured by this Securily Lnstrumens.

If the Funds held by Lender exceed the amounts permitied to be held by applizable aw, Lender shall agcount 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1f the <mount of the Funds held by Lender at any
time is not sufficient o pay the Escrow Nemy when due, Lender may so notify Borrowe: 11 writing, and, in such case Borrower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shalizoare up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon puyment in full of all sums secured by this Security lnsirument, Lender skal® promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acyuire or sell the Property, Lender, oot (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums secured by
this Security [nstrument.

3. Application of Payments. LUnless applicable law provides otherwise, all payments receivzd by Lender under
Paragraphs | and 2 shal! be applied; first, to any prepaymemt charges due under the Note; second, to mnoises payable dader
Paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late charges due under the Not

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and ipositions atinbutable to the Property
which muy attain priority over this Security lnstrument, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligutions in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment.  Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. (T
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceplable 1o ender; (b) contests in good faith the
liett, by or defends against enforcement of the Jien in, legal proceedings which in the Leader's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the hotder of the lien un agreement satisfuctory (o Lender subordinating the Jien to
this Security Insteument. [T Lender determings that any part of the Property is subject 1o a lien which may attain priority over
this Sccurity lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth abave within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
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. Property insured against foss by fire, hazurds included within the term "extended cove and any other hazards, including
floods or Mlooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Bursower subject to Lendet's approval
which shall not be unreasonably withheld.  If Borrower [ails to maintain coverage descrited above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include o standard mortgage clause. Lender
shall huve the right to hold the policies and renewals.  1f Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp otice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. 11 the restorntion
or repair is pot economically feasible or Lender's security woutd be fessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, wiwther or not ticn due, with any excess paid to Bor-ower.  |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender wwy colleet the insurance proceeds. Lender miy use the proceeds 1o repair of restore she Property or 1 pay sums seeured
by this Sccurlty Instrumen, whether or net then due. The M-day period wiltl begin when the nitice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds o principul shall sot extead or
postpone the due dae ol the monthly payments referred to in Parngraphs | and 2 or change the: amount of the puyments. 1 onder
Paragraph 21 the Propriiy is aequired by Lender, Borrower's right o any insurance policies mid proceeds resulting from damage
to the Property prior t¢ (e acquisition shall pass o Lender to the extent of the sums secured by this Security Insrument
immedintely prior to the acquisition.

6,  Oceupancy, Fraervation, Muintenance and Protection of the Property; Borrowe:s's Loan Application;
Lesseholds, Borrower shiall occugyzstablish, and use the Property as Horrower's principal residence within sixty days after the
execution of this Security Instrumeit and shalt continue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, tmiess Lender otherwise agrees in writing, which consent stall not be unreasonably withheld,
or unless extenuating circumstances cxis| which are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, is begun that in Lender’s good faith judgmert could result in forfeiture of the
Property ur otherwise materially impair the lien cenicdd by this Security Instrument or Lender's sceurily interest.  Borrower may
cure such a default and reinstate, as provided in Pavegraph L8, by causing the action or proceedling to be dismissed with u ruling
that, in Lender’s goed faith determination, precludes forleiture of the Borrower's interest i the Property or other maierial
impairment of the lien created by this Security Instrumert or Lender's security interest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materiall” false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection-whi the loas evidenced by the Note, inchuding, but not limited
to, representations concerning Borrower's occupancy of the Propersy as o principal residence. 1 this Sceurity Insticument is on
a leaschold, Borrower shall comply with alt the provisions of the tegsec I Borrower acquites fee titfe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the meigs« in writing.

7. Prutection of 1.ender’s Rights in the Property, If Borrower fuilr to perform the covenants and agreemenis contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly »ffect Lender's rights in the Property (such as
a proceeding in bunkrupicy, probate, for condemnation or forfeiture or to enfloree laws.or regulidions), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rigitzin the Property. Lender's acticns may
include paying any sums secured by a lien which has priority over this Security Instrumiens appearing in court, paying reasonubic
attorneys’ fees und entering on the Property to make repairs. Although Lender may take ption under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall beceine additional debt of Borrower
sccured by this Security Instrument. Uniuss Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making th¢ loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance w effecrs if, for any reason,
the mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums reyuired
to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially-cyuvalent 1 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approvid by Lender, 1
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranc: coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiainsd.  Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other aking of any part of the Property, or for conveyance in licu of condemnaiion, are hereby assigned and
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In the event of a total taking of the Propenty, the proceeds sholl be applied 10 ‘!w sums tecured by this Seeurity
Instrument, whether or ot then dug, with any excess padd 10 Borrower. I the event of w partial tking of the property i which
the fair market value of the Property linmediately before the king Is equal to or gredter than the atnount of te suins secieed
by this Security Instrument immedintety before the taking, ubless Borrower and Lender otherwise ugtee in writing, the sumn
securest by thin Security fnstrument shalt be reduced by the smount of the proceeds muliiplied by the foflowing fraction: (a) the
total amount of the suma sceured immediately before the taking, divided by (b) the Tair market vafug of the Propierty immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Propert in which the fair marke!
value of the Property imnicdiately before the taking it less than the ameunt of the sums secured imme fiately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums secured by this Security {nstrament whether or noi the sums are then due.

11 the Property in abanduned by Borrower, ot i, after notlee by Lender 10 Borrower that the condemnor offers (o innke
an award or settle a claim for damages, Borrower Tnily o respond so bender within 30 days after the date the notice ts glven,
Lender is authorized to collect and apply the peaceeds, atlts oplon, either o restoration or repuir of the Property or o the sume
secured by this Security Instrument, whether or naot then due.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds (o principal shall not extend or
posipone the due dese of the mounthly payments referred 1o in Parsgraphs | and 2 or change the amount of such payments.

11, Boirewer Not Releused: Forbearance by Lender Not @ Walver,  Extension of the time for payment or
modification of amortization of the samns sceured by this Security Instrument gramted by Lender to any successor in dnterest of
Borrower shall not opeiaie v release the Habillty of the original Borrower or Bortower's successors in inlerest. Lender shall not
be required 1o commence {roLeedings against any successor in interest or refuse to extend tme for payment or othieewise modily
amortization of the sums seCured. by this Security Insrument by reason of any demand made by the original Borrower or
Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy stball not be a watver of or
preclugde the exercisc of any right or reaicdy.

12. Successors and Assigns Bosad; Joint and Several Llubllity; Co-Signers, The covennus and agreesnents of this
Security Instrument shall bind and benef( fic successors and aysigns of Lender and Borrower, subject o the provisions of
Parugraph 17, Dorrower's covenants and ggeecents shald be joint and several,  Any Borrower who co-signs this Security
lnstrument but does not execute (he Note: () I8 co-signing this Security Instrument only 1o mortgage, grant snd convey that
Borrower's Interest in the Property under the terna of this Security Instrument; (b} s not personafly obligated to pay the sumy
secured by this Security Instrument; and (¢} agrees that ender and any other Borrower may agreed o extend, modity, forbear
or make any accommoditions with regard to the termy o7 ts Security Instrument or e Note withont the Borrawer's consent.

13. Loan Charges. If the loan sectired by this Svcurity-!nstrument is subject to a law which ssts maxinm loan charges,
und that low is finally inerpreted so that the interest or other loan charges coliceted ar to be collccted in connection with the loan
eaceed the permitted limits, then: (a) any such loan charge shall be feduced by the amount necessary 1o reduce the charge to the
permitted limit; and () any sums already callected from Borrower waich exceeded permitied limits witl be refunded o Borrower,
Lender may choose to make this refund by reductng the primipnl oxved under the Nate or by miking a direet paymeat 10
Borrower. I a refund reduces principal, the teduction will be ircated ws-a partinl prepayment without any prepayment chirge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instruziens shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The aatjes shall be dirce.ed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice o Lender sl be given by (irst class mail to Lender's
address stated herein or any otier address Lender designates by notice to Borrower,~ Anv-notice provided fur in thiy Security
Instrument shall be deemed 0 have been given to Borrower or Lender when given as provides in this paragraph,

15, Governing Luw; Severabllity, This Security Instrument shadl be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Sesaiity Instrument or the Note
conflicts with applicable law, such conflict skall rot affect other provisions of this Sccutity [nstrurae st or.the Note whieh can be
given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument une (ke Nale are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securrty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, ([ all or any part of the Propeny or any inicrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender’s prior written consem, Lender may, at its option, require imemediate payment in ful of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited sy federal law as of the date
of this Seccurity [nstrument.

{f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The niot ce shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must jay all sums sccured by this
Security fnstrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lendr may invoke any remedies
permitted by this Security Instrument without funher notice or demand on Borrower.

18. Borrower's Right to Relnstate. 11 Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any time prior to the cartier af: (a) 5 days (or such uther period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of s:le coniained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditi-is are tha Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any
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default of any other covenms or ngreements; (c) pays all expenses incurred in enforcing His Security (nstrument, including, but
ol limdted (o, reasonable sttaraeys' fees; and (d) takes such action as Lender mity reasvnably reguire o assure that the fien of
this Secunity [ostrament, Feader's rights in the Property mud Rorrower’s olddigation to pay the sums secired by this Security
Instrament shall continue unchunged  Upon relostatemen by Borrower, this Security insiratnent and the obligntiony secured
hereby shall reimain fully effective ws 1 o neceleration bad occurred. However, thix right 1o reinstate stadl oot apgly o the cone
of ncceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie or a purtial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the emity (known
as the "Loan Service, ™) that cotlects monthiy payments due under the Note and this Security [nstrumeni. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. 11 there is o change of the Loan Servicer, Barrower will
be given writien natice of the change in accordance with Parngraph (4 sbove and applicable law.  The notice will state the name
and acldeess of the new Loan Servicer and the nddress 10 which payments should be made. The notice will alio contain any other
informanion required by applicable fuw,

20, Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposat, staruge, or release of any
Hazardous Subsiances on or in the Property. Borrower shall tiot do, nor allow anyone else W do, anything aliceting the icoperty
that is in violution of any Enviroamental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sma’i auantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and 1o maintenance of the Property.

Borrower shatl »rompily give Lenaer written notice of any investigation, claim, demand, tawsuit or ather action by any
governmental aor regulatory ageney or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has 22w, kaowledge. If Borrower learns, or is notified by any governmenti) or regula ory awhority, that
any removal ot other remedictiea of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly (ake
il necessary remedial actions ir acordance with Enviroamental Law,

As used in this Parageaph 270 “Hozardous Substances® are those substances defined as toxic or hazarcdous substances by
Environmental Law and the following subsiancey: gasoling, kerosene, other flammable or toxic petralewsm produdts, 1oxic pesticides
und herbicides, votatile solvents, materiabs Contsining usbestos or formaldehyde, amd radiosctive materials.  As used in this
paragraph 20, "Environmental Law® means fedsia! Jaws and laws of the jurisdiction where thie Property is lociied thin rele 1o
heakth, safety or environmentnd protection.

NON-UNIFORM COYENANTS. Borrowerand Lender further covennml g agree ay follows:

21. Accelerntion; Rearedies, Lender shall give etice to Borrower prior to uceelerution Tollowing Borrower's breach
of wny covenunt or ugreement in thix Security Instrameni- (bt not prier (0 sccelerntion under Parsgraph 17 anless
applicable Jaw provides otherwise), The notlce shall speelfy: (u) the default; (b) the activn requived to cure the defawit; (©)
w dute, not less thun 30 duys from the date the notice Is giver to Barrower, by which the default must be cured; and (1)

that fallure to cure the defuudt on or before the date specified inchr notice atay resnlt In accelerstion of (he sumy secured
by this Security Instrument, foreclosure by judicisl proceeding wart sule of the Property, The notlee shail Turther inform
Borrower of the right to reinstate after ecceleration and the right o agiert |n the foreclosure proceeding the son-existence
of u default or any other defer<n of Borrower to accelerstion and forechozare. 1f the default {s not cured on or belfore the
dute specified in the notlee, Lender at its option may require {mimediate payment in Tull of all sums secured! by this Securty
Instrument without further demand wnd may foreclose this Sccurity Instruvrent /oy judichy) proceeding. Lender shull be
entfiled to collect all expenses tncurved In pursuing the remedies provided In this’aragraph 21, including, bat not Hmited
1o, reasonable uttorneys’ fees and costs of title evidence.

22, Release. Upon payment of alf sums secured by this Securily Instrument, Lender sivdl refease this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Wuiver of Homestead, Borrower waives all right of homestead ¢xemption in the Progony.

24, Riders to this Security tnstrument. |f one or more riders are exccuted by Borrower {nd rxcorded wgether with this
Sceurity Instrument, the covenanis and agrecients of each such rider shall be incorporated into and stealwaend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity dpsicurem.

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider

(LLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Forne 114 9/90
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BY SIONING HELOW, Botrower secepin snd agrees (o the tenms and covendits contmned in this Securdly strumeni
and diany clder(s) executed by Sorrower and recorded with it

R4 M a8
KRISTEN © GAD

INg xo P buw This Line For Ackuowiedgomen)

STATE OF ILLINOIS, County of COOK 1
L1]

)

1, the Undersigned, a Notary Public in and for said county asd siate, do hereby certify that
KRISTEN D GAD, UNMARRIED

&
AN
N
&N
pb
&
N
&

personally known to me to be the same person(s) whose name(s) is(are) subscribed lo the foregoing inst ument, appeared before

me this day in person, and acknowicdged that he/she/they signed and delivered the said instrument e nis, her, their free and
valuntary uet, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30t h day of

arch, 1995
“WVWVW
My Commission expires: “OFFICIAL SEAL" ﬂ Q ‘1 ﬂ’}t
TAMMY M. ZOUBEK
s Notary Public, State of lliincls e
Lommlnhﬂ Lupired 4(”[“ /

,-.,_,-\-.

Prepared By: MAIL TO
ILLINCHS - SINGLE FAMILY ENMA/FHLMC UNIFORM INSTRUMENT CHEMICAL RESIDENTIAL MORTGAGE COMPM 4 990
C-1200.T Page 6 of 6 (Rev. 10/M) 343 THORNALL STREET
Heplaces MAK. 1208 tRex 481} th FLOOR
EDISON, NEW JERSEY 08837
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62109673
1621096737

ADJUSTABLE RATE RIDER
(Certiflcate of Deposit Index - Rute Caps - Fixed Rate Corversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 30t hday of March, 1195
and isJacorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trast or Security
Deed (the "Scesshty Instrutuent™y of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate(Neie (the "Note®) 1o

CHEMICAL RESTDINTIAL MORTGAGE CORPORATION,a corporation orcanized and
existing under'tiie laws of the State of New Jersey
(the "Lender™) ol the same_d ¢ and covering the property described in the Security Instrument and located m:

141 C WILLOWS EDGr COURT, WILLOW SPRINGS, 1L 60480

I'topesty Address
THE NOTE CONTAINS PROVISIONS ALVOWING FOR CHANGES IN THE INTEREST RATL AND THE
MONTHLY PAYMENT. THE NOTE LIMIT5.74E AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THEMAXIMUM RATE THE BORROWER MUS'” PAY. THE
NOTE ALSQ CONTAINS THE OPTION TO CONVSRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the coverarnieund agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiz! interest rate of

Seven & One-Half {
The Note provides for changes in the Interest rate and the monthly payments, as fotiows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey

The adjustable interest rate | will pay may change on the first day of April, »$%8

and on that day every STXTH  month thereafter. Each date on which my adjustable inteies{ rate could change
is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is the
weekly average of secondary market inlerest rates on 6-month negotiable certificates of deposit, as made available by
the Federal Reserve Beard. The most recent Index figure available as of the date 45 days before each Change Daie is
called the "Current Index”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Folder will caleulale my new inleresi rate by adding
Two & One-Half

percentage poini(s) ( 2.500 %) tothe Current Index. The Note Holder will then round the result of this

MULTISTATE ARM RIDER - Convertible - 36M CD)
C-7708LY Page | uf 3 (10/%)
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nddition to the nearest one-cighth of one percentuge point (0.123%). Subject to the limits siated in Section 4(D) below,
this rornded amount will be my new interest ete undi the aext Change Duie.

The Notwe Holder will then determine the amount of die monthly payment it would be sufficient to repay the umald
principal { am expected 1o owe at the Change Date in full on the Maturity Date at my new iiesest mate o substantlly
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(9 Limtts on Interest Rute Clinnges
The iriesess rate | am reguired to pay al the firt Chunge Date wilk not be greater than
Nine & One-Half { 9.500 %)
or less than
Five '@ One-Half ( 5500 o
Therenfler, my adjustabiv interest rate will pever be increased or decreased on any single Change Dale by morc than
Cne percentage poini(s$){ 1,000
%) from the rate of interest { nave been paying for the preceding SIX monitis. My interest rae will never
be grealer than
Thirteen & One-Half { 13.500 %),
which is cailed the "Maximum Rate.”

(E) Effective Uste of Changes

My new interest rate will beeome effectivesvn each Change Date. 1 wilf pay the amount of my new tionthly
paymenl beginning on the firsi monthly payment date atter the Change Date umil the amount of my monthly paytmem
changes again.

{¥) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of apy clanges in my sdjustable itwerest rate and the amount
of my monthly payment befose the elfective date of any change. /it notice will inciude information required by law
to he given me und atso the Litle and tetephone number of o person whe-will answer any question 1 may have regarding
the noliee,

8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable iederest rale with interest rate limits (o
i fixed imerest mte, as lollows:

5. FIXED INTEREST RATE CONVERSION OPFION

(A} Option 16 Convert to Fixed Rpe

| have a Conversion Qption that | can exercise unless | am in default or this Section 5(:) wiil ot permil me to do
. The *Conversion Option” is my option W convert the imerest rate 1 am required 10 pay ovahis Note from an
adjustable rate with interest rate 1imits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period-beginning on the
FIRST Change Datc and ending on the TENTH  Change Date. Each date on which my adjusiaule interest rate
can convert to the new fixed rate is called the "Conversion Date.”

If 1 want lo exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: {i) {
must give the Note Holder notice that | want o do so; (i} on the Conversion Date, ! must not be in defalt under the
Note or the Security Instrument; (iit) by a date specified by the Noic Hoider, 1 must pay the Noie Holder ¢ conversion
feeof US. 250.00
Two Hundred Fifty and 00/100
and (iv) | must sign and give the Note Holder any documents the Note Halder requires o effect the conversion,

(B) Caleulation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of

MULTISTATE ARM RIDER - Converuble - 3/6M CD
C-TIOBLT Page 2of 3 (1494)
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a dute and time of day specified by the Note Halder for (i) if the originl term of this Note is greater than 15 years,
30-yeur fixed rate mortgages covered by applicable 60-day mandatary delivery commbiments, plus

five-eighths of one percentage ;’)oint; ( 0,625 %). rounded tv the aeares
one-eighth of one peecentage point (0.425%), or (10 1F the origing) 1erm of this Note is [ years or less, §3-year fxed

rate mortgages covered by applicable 60-day mandatory delivery commatments, pluy
N/A
( %), rounded to the nearest

one-elghth of one.réroentage point (0.125 %) . If this required net yiekd cansot be determined beenuse the applicable
conmmitments are noduvatable, the Note Holder will determine my interest rale by using comparable informaion. My
new rate caleufated ander s Seclion S(B) will not be grester than the Muamum Rate staed in Sectios 4(12) above.
() New Payment Amountand Effective Dute

(11 choose to exercise the Conveesion Option, the Note Holder will determine the amount of the monthly paymeni
that would be sufficient to cepay <ie anpaidd principal Tam expected (¢ owe on (he Conversion Dite in fudl on the
Maturity Date at my pew fixed invereat rate w sulistmndadly eygual payments. The resalt of thiy calenlaion will be (e
new amount of miy monthly payment. Beginving with my first monthly payment alter the Conversion Date, | will pay
the new umount as iy monihly paymencuntil the Maturity Date,

BY SIGNING BELOW, Borrower aceepts anc sy s to the terms and convenants comained in this Adjustible Rate
Rider.

( ‘ﬁ;g .‘ M <O el
KRISTEN D GAD

MULTISTATE ARM RIDER - Convertible - VoM CD
C-TBLT Page 3 of 3 (10/%4)
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62109673
PLANNED UNIT DEVELOPMENT RIDER 1621096737
THIS PLANNED UNIT DEVELOPMENT RIDER ix nsude this 3 kh
day of Maxrch 199% and s incorporated o and shall be deemed 10 amend and

aupplement the wiongage, Decd of Trust or Security Deed (the *Security Instrument”) of the same d.ite, given by (he
urdersigned (the “gorrower”) to secure Burrower's Note to
CHEMICAL) RESIDENTIAL MORTGAGE CORPORATION, a corpora'ion
organizea and exiating under the laws of the atate o! NEW JERSEY

(the "Lender®) of the same daresind covering the Property deacribed in the Seeurity Instroment Tocoted nt:
141 C WILLOWS D35 COURT, WILLOW SPRINGS, 1L 60480 Heperematen

The Property includes, but is not limited 4%, aparce] of land improved with a dwelling, together with other such purcels
and certain common areas and facilities, a=.described in

88138286 DATED 1-25-1G8%
{the "Declaration”). The Property is a part of a plipnedarlt development known as

WILLOWS EDGE
Name of Planmed Unit Development

{the "PUD"). The property also includes Borrower's interest in the He meowners association or equis alenl eptity owning
or managing the conunon arcas und facilities of the PUD (the “Cwhers Association™) and the uses, benefus and
procecds of Barrower’s interest.

£Z6IZ256

PUD COVENANTS, [n additionto the covenants and agreements madle in the Security ir sirument, Borrower
and Lender funher covenant and agree as follows:

A. PUD OBLIGATMINS. Borrower shall perform all of Borrower's obligatiors under the PUD's Constituent
Dacutiems. The Constient Documents™ are the: (i) Declaraton; (i) articles of incomaration, trist instrument or any
cquivalent document which creates the Owrers Association; nnd (§ii) any by-taws or other pacsor regulations ol the
Owners Association.  Borrower shatl promptly pay, when due, ol dues and asseysmenis imeayad pursiant (o the
Constituent Documenty,

B, HAZARD INSURANCE. So jong as the Owners Associntion maintains, with a general y nceepicsd insurance
currier, & "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, fur the periods, and against the hazards Lenders requires, inclading fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Burtower's obligation under Uniform Covenant § fo maintain hazard insurance coverage on the Propenty
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard coverage vrovided by the master

or blanket policy.
In the event of a distribution ¢f hazard insurance proceeds in lieu of restoration or repair following a loss to

MULTISTATE PUD RIDER-Single Family Foem 3130 W
C.6016L.T Page | of 2 (Rev. [0/94)
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the Property, or s common arcas and facilitles of the PUD, wny procecds payable to the Borroveer are hereby assigned
and shall be paid 10 the Lender.  Lender shall apnly the proceeds 10 the sums secured by the S¢curity lnsrrumen, wih
any cxcess paid 1o Borrower,

Co PUBLEIC LIABILITY INSURANCE, Rorrower shall tike such octions ax may be reasonable to insure tha 1he
Owners Axsocianon maintiaing a public Habithy insurance policy neeeplable in form, anaumt, wed extent of coverage
i Lender,

D, CONDEMXMATION, The priceeds of any award or claim for damages, direel or consequentinl, payable
Borrower in connsction with any condemnation or other taking of all or any part of the Propedy or the common areis
and facilities of the ?UD, or for any conveyance in licu of condemnation, are hereby assigaed and shall be paid 10
Lender. Such proceeds Xl be applied by Leader to the sums secured by the Security Instrument as provided in
Unilorm Covenam 10,

b LENDER'S PRIOR CONSENT. Borrower shall not, except after nudice to Lender and with Lender's prior writien

consent, cither puanition or subdivide tie Property or the consent lo:

£1) the abandonment or terminatien-of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by firg or other casualty or in the case of a taking hy condemnation or eminent domain;

(ii} any arnendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender,

(iii)termination of professional managene:-and assumption of scif-management of the Owners Associntion;
ur

{iv) any action which would have the effect of renuering the public Jiabilily Insurance covernge mnintained by
the Owners Association unacceptable to Lender,

F. REMEIES. If batrower does not pay PUD dues and aszeraments when due, then Lender may pay them.  Any
aitiownts disbursed by Lender under this paragraph # shall become labiional debt of Borre wer secured by the Security
tnstrument. Unless Borrower and Lender agree to other terms of parwent, these mmounts shall bear fmterest from the
dute of disbursemnent at the Note rade nnd shall by payable, with titerzat, upon notio: fraom Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD Rider,

Lok WSl

X,
KRISTEN D GAD

MULTISTATE PUD RIDER-Single Family Frem 130 990
C-6016LT Page 2 of 2 (Rev. 10/94)
{Replaces Rev. A9Y)
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