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COUNTY CODE: 016
MORTGAGE

OFFICF NUMAOER: 348
ADJUSTABLE INTEREST RATE MORTQAGE

LOAN NO.: 1-642842.9

THIS MORTGAGE {"Sacurlty Ipdtrument™) is givan on March 24, 1988
The martgagar i8
NBD BANK AS TRUSTEE UNDTR A TRUST AGREEMENT DATED OCTOBER 24, 1984 AND

KNOWN AS THUST NUMBER 483 -AF

{"Borrower™).
This Security Instrumant 1s given ta
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

THE STATE OF DELAWARE , and whose

which is organized and existing under the lnws of
addross iy
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"tender"). Barrower owes Lender the pnincipal sum of
FOUR HUNDRED THOUSANO 4D 00/100
Dollars [U.S. $400,000.00 1. This deobt is evidonced hy dorrower’s noto dated tho aamo dato as this
Security Instrumant {"Note®”), which provides for monthly paymenls, with the toll debt, il net poid onrher, dus
ang payable on April 1, 2026 . This Security Instrymant accorap 1o Londuer: (1) the rtopayiment of the
dabt avidanted by the Nota, with intarast, and all ronewals axtonsiong and imodifications of the Nota; (b) the
payment of all other sums, with imterext, advanced undor Patsgiraph 7 te prstact the socunty nf this Security
instrumant: and (¢} the performance of Borrower's covenants and agroomantc undor this Socurity nstrumnnt
and tho Note. For this purposy, Borrower does hareby mortgago, grant and (corvoy to Landor tho followlng

described property tocated in COCOK County, illinois:
LOT 20 IN SUNSET RIDGE FARMS, UNIT NO. 6, BEING A SUBDIVISION 'W FART

OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWN3'IP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVNTY,

ILLINOIS.
PINTAX ID: 01-26-202-014
which has the address of 31 OVERBRODK

SOUTH BARRINGTON
{"Property Addrass®);

9:’2 -l:' l‘ "J 0
linois 80010

TOGETHER WITH all the unprovements now or haraaltoe arected on the proporty, sond all oasamants,
appurtenances, and iixtures now or haraafter a part of tha proporty. All raplacomunts and additions shall ulso
be coverad by this Security Instrumant. All of tha toragoing is reforrad 1o In this Sacurity Instrumant ag tho
"Property "

SORROWER COVENANTS that Barrownr is Inwfully selsod of tho oatate haraby canvayed andd has tho right
to mortgage, grant and convey the Proparty and that the Proparty I8 unencumbared, sxcapt lor sicumbrancos
of racord. Barrawnr wareants and will dotand gonorally tha titlo to tho Proporty ngmnst all claims nnd demands,
subjoct to any encumbrances of recard,

THIS SECURITY INSTRUMENT cambinas unitorm covananty for aationnl use sind pen uniform covinnniy
with Limited variationsg by jurisdiction to constituta s uniforim security instrumant covaring roal propaoety,
ILLINOIS Sugle bty Fannie Mae/Freddie Mac UNIFORM INSTRUMINT Form 304 /00 ipapn 1 ol 6 paygesl
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UNIFORM COVENANTS. Borrowar and Landar covanant and agrer as foliows: , .

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrovisr shail promptiv pay when
dun the principal of and interest on tha debt ovidenced by the Note and any prepaymant and lata charges due’
undar tho Noto.

2. Funds for Taxes and Insurance. Subject to applicahte law of 1o & written waiver by Lender, Borrower
shall pay to L.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{("Funds") far: {a) yaarly taxes and assessments which may Battain priority over this Security Instrument as a
lien on the Property: \b) yearly leasehold payments or graund rents on the Property, it any; (c) yearly hazard or
property insurance pramiums; (d) yeaerly flood insurance premiums, if any; () vearly mortgage insurance
premiums, it nny; and {t) any sums payahle by Barrower to Lender, in accardance with the provisions of
Paragraph 8, in liou of the paymunt ot mortgage insurance pramiums. These itoms are called "Escrow ltems."
Lendar may, at any time, collect and hold Funds in an amount not to exceed the meximum amount a lender Tor
a tederally rolated mortgage loan may roquire for Borrower’s escrow account urider the tederal Real Estate
Settlament Procedures Act of 1974 as. amended from time to lime, 12 U.S.C. § 2601 ef seq. ("RESPA"),
unless anothor law that applias to the Funds sets a lexsar amount. If so, Lender may, at any time, dollect and
hold Funds in an amount not ta exceed tha lesser emount. Lender may estimate the amount of Funds dus on
the basis of current dath and reasonable estimates of expendituras of future Escrow Htems or otharwlge in
accordnnece withapplicably law,

Tho Funds shall e held in an institution whose deposits ara insured by a fcderal agency, insttumentality,
or antity (including Lendar, if Lander i8 such an institution) or in any Fedaral Homa Loan Bank. Lender shall
apply the Funds ta pay {ne Escrow itams. Lender may not charge Borrower tor holding ond applying the Funds,
annually analyzing tha escrow account, or verilying the Escrow Items, unless Lender pays Borrower interast on
the Fundsy and applicable Invw parmits Lender to make such a charge. However, Lander may require Borrower to
jray & ona-time charge for an incependent real estate tax reparting service used by Lender in connection with
this lean, unless applicahle lew provides otherwise. Unluss an agreemant is made or applicabla law raguiras
intarast to by pmid, Londer shall ot ba requirad to pay Borrower any interest ar sarnings on the Funds.
Borrower and Lender may agree in writing, however, that intarest shall be paid on the Funds. Lunder shall give
1o Borrowar, without charge, an annual sccaunting of the Funds, showing cradits and debits to the Funds ang
the purpnse tor which each debit to the Funds was made. The Funds are pledged as additional security for all
sums sacured by this Security Instrument.

It the Funds held by Lander exceed the emounts permitted to be held by epplicable law, Lender shall
account to Borrower for the excess Funds in a.cordance with the requirements ol applicable law. If ihe
amount of the Funds held by Lender at any time \s natsufficianm 1o pay the Ezcrow ltems when due, Lender
may so aotify Borrower in writing, and, in such casa Barrower shall pay to Lender the amount necessaty to
maka up the deficiency. Borrawer shall make up the de’iciincy in ne more than twelve monthly payments, at
Lendor’s solo discretion.

Upnn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsr any Funds heid by Lender, If, under Paragraph 21, Laraar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of tha Proparty, shall apply any Fuids held by Lender at the time of acquisition
or sulo v o crodit against the sums securad by this Sacurity ‘nstrumer,

3. Application of Paymaents. Unless applicable law provides othorwise, ail payments received by Lundar
undor Paragraphs 1 and 2 shall be applied: lirsy, to any prepayment cha'ges due under tha Note; second, o
omouns payabla under Paragraph 2; third, to interest due; fourth, o prificizal due; and last, to any late
charges dua under tho Nota,

4. Charges; Liana. Borrowar shall pay 8il taxes, sssessments, charges, tines end impositions attnbutable
to the Proparty which may attein priority over this Secunity Instrument, and leziehs!d payments of ground
rants, il nny. Borrownr shall poy those obligations in the manner provided in Patagragh 2 or if not pad in that
mannor, Borrower shall pay tham on time directly to the persun owed payment, Borrevsar shall prompity
turnish to tendar all notices of amounta to bo paid under this paragraph. It Burrower makss these payments
directly, Borrowar shall promptly furnish 10 Lender recaipts avidencing the payments.

Bortowar shall promptly discharge any lien which has priority over this Security Ingiiment unless
Borrowar: (al ngroos in writing to tho payment of the obligation secured by the lien in a manner acceptable 1o
Lendar; (b} contests in good faith the lian by, or detands against entorcament of tha lian in, legal proceedings
which in the Lendaer’s opinion operata to pravant the anforcenient of the lien; ar {c) secures from the holdar of
tho tinn an agrasmont sntistactory to Lender aubordinating the lian to this Security Instrument. !t Lender
determunos that any part of the Property is subject to a lien which may attain priority over this Secunty
Instrumant, Londar may giva Borrewar o nntice identifying the lien, Barrowar shall satisty tha lien or take cna
or more of the actions sot forth abova within 10 days of the giving of notice

8. Hazard or Property Insurance. Borrowar shall kgep the improvements now existing or haereafler erected
on the Property insured against logs by fite, hazards included within the tertn "extended coveraga" and any
other hagards, including floods or floading, for which Lender requires insurance. This msutanca shall be
maintaned in the amounty and {or the pericds that Lender raquires. The insurance carrigr providing the
inguranca ghall he chosan hy Borrower subject to Lendar’'s approyval which shall not be unreasonebly withhald,
Il Borrowor fails to maintnin covernge described above, Lender may, at Lendar's option, obtain coverage to
protoct Londat's rights in the Property in accordancoe with Paragraph 7.

All nsuranece policios snd ranewals shall be acceptablo to Lendar and shall include o standard morigage
clouso. Landaer shall havo the right 10 hold the policios and renewals, It Lander requites, Barrower shab
promptly give to Lendar sl rocoipty of paid proamiums and ranawal notices. In 1ha avaent of loss, Borrowaer shall
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Qive prompt notics 10 the ainsueaneo corrint and Londar . Londor may maka proaf of lona if not rmsde proamptly by
Borrowar,

Unlnas Londnor and Berowaor nthoarwino agten in wting), lnautance procends shalt o applicd to rostorstion
or ropaie of the Froporty damaged, 11 e rostorntion or rapnit is ncosamieally foaniblo s Landar's socurity o
not leasonad. 3 tho reataration or rapair iy not oconamically forsiblo or Landar's sacarity woulld b lnsgonod,
tha maurance pracoods shall be appliod to the sums secured by this Socurity (natramont, whether or not thon
s, with any oxcass poid to Borrowar, 1 Borrawae ahandnns thy Praparety, ar dons not answar withier 30 tyy
o notice fram Landar that the insurance carnse hoa offaracd o settle noelnim, than Londor may calloet the
inauranen procaeds. Landar may vse thin proconds o capair ar raataro the Property or to pry sumb socuntd by
This Sacunty Indtramnnt, whather ar nod then dun. The 30 tay pariod wil baggiee whnn thir notice is ghvan,

Uninss Londaer and Borower atharvase agron i owoling, any apphication ol pracasds 1o pincipnt shall nol
oxtand or posipang the dua datp of tho morthly paymoma roforeacd (o in Paragraphis 1 and 2 or shango Wi
amotint al tha paymonts. 10 under Paragraph 21 the Proparty s ncguired by Lendor, Borrowse's eight 10 any
inauranee palicies and procesds rosuiting lrom damage to the Prapety prior to the aeguisition ahall prae to
Landar to the axtont of the sues apciored by this Security lntrumant ememadintoly poior to the acquisiion,

8. Occupancy. Presorvation, Malmlanance and Protection of tho Proporty, Barrowor's Loan Application;
Lensehotds. Borraworshall occupy, ostablish, and use the Prapenty as Borrowar's grincipal rasidonen within
gixty days alter the axscution of this Security Inglramaent and shall continue o occapy the Proparty an
Borrowar's penicpal teacdsoce lor b dnast oo yoor slter the dte ol pecupaney, anloss Conder otharwisn
agraes in wiiting, which caesent shall not bo unransonably withhold, or unless extenuating clicumataneen axiut
which are bayond Borrowac's caontre). Borrowsr shall aot destray, doemage or impeie the Proparly, allow the
Property to detarierato, or comeat wasta an the Proparty. Borrowor ahnli he ain defaclt il any forfoilure aetion
ar procasding, whather civil or ciozanal, s hegun that in Londer’s good taith judgmant could resilt in forfeituro
of the Praparty ar otharwisn matariayimppir the tien croutad by this Seourlty Instrumont or Londar's securily
intarost. Borrowar ray cure sueh a oefwlt and roingtote, s provided in Parngiroph 18, hy causing tha actlon or
proceading 10 ba disrmigsad with a roling that in Lander’s good faith detarmination, procludes torfoiturs nf tha
Borrower's imterast in the Propaorty o othar matarial impairment of tha lien creatod by this Security Ingtrymaont
or Lander's security internst. Borrowar shall ise bo in default if Borrower, dusing the loan applicmion procoss,
gave matarially talse or inaccurate information or statements to Londar {or fuifed to provide Lander with any
mutanat intormation) i conneehon with thy ioe< avidoncold by tha Mote, including, hat not mitmd o,
rapeannntationg cancernmg Bosrowoer's occupancy (of tha Proparty anon principnl rosidonce. 1 this Security
Instrumant ls on o tensahold, Borrownr shall comply voith wll tha gravislons of tho lensn, W Borrownr neqtacas
log nla to the Property, the leagohiakl and tha fan title shai not marge utaas Lender agrons 1o the matgme (o
wHng.

7. Protection of Lender's Rights in the Proparty. }t-DGerrowar fails 1o porform the covenants mnd
agreemants cantaned in this Security Instrumant, of there 18 #a,0) procoading that may significantly alteet
Lender’s rights in the Property (such as a proceading in bankruptey sxobate, for condumnation or for{aturo or
to anforce laws or regulational, then Lender may do and pay for whaterar ig nocessary 1o prolact the value of
the Property and Londer’s rights in the Property. Lender’'s actions may ncivds paying any sums socured by a
ien which has priarity ovar this Sacurity Instrurnent, appoanng in court, paving rensanahlo attornays’ fees and
entering on the Properly to make repairs. Although Lender may take actinri undor this Paragraph 7, Lender
does not havs to do so.

Any amounts dishursad by Lender under this Paragraph 7 shall become additionsl debt of Borrowar
sacured by this Security Instrument. Unless Borrower and Lender agree to othir terms of payment, these
amounts shall bear interest from the date of dishursoment at the Note rate and shall b payable, with intergst,
upon notice from Lender to Borrower requasting paymeant,

8. Mortgage Insurance. If Londer raquired mortpage insurance as a condition of making tio loan sacurad
by this Security instrument, Borrower shall pay the pramiums required to maintain the morsgaga Insurance in
effact. if, for any reason, the mortgaga insurance covarage required by Lender jopses or conser 1 hae in effact,
Borrower shall pay the premiums required to obtain covarage substantially oquivalent to tha martgage
insurance previously in etfect, at a cost substantially equivalent to tho cast to Borrowwr ol the morigage
insyrance ptaviously in eifect, fram an slternote mortgage insurer approved by Lender. )i subsiantialiy
gquivalent mortgage insuranca covorage is not available, Borrower shalt pay to Lender cach month a sum agual
to ona-twelfth of the yenrly mortgage insurance grarmium being paid by Borrowor when the insurance coverage
lapsed or ceased to be in oHect. Lander wilf Sscapt, uga and retain these payments as n foss reserve in liou of
mortpago insurance. Losy reserve paymants may no fongor be raquirad, a1 the option of Lender, if mortgaga
ingurance coverage {in the amount and for the pariod that Londer roquiras) providod by sn asuror approved by
Lender again bacomes aveilable and is obtained. Borrower shall pay the pramiumuy roquired 1o maintain
martgage insurance in effect, or 1o provida a loss reserve, until the requiremant for mortgage insurance sngds in
accardance with any written agreernent batween Borrowser and Lendor or applicablo taw,

9. Inspection. Lender or its agent may make reasonable entrios upon and inspoctions of tha Praperty.
Lendar shatt give Borrowsr notice at the time of ar prior to an inspection spocliying roasonnble cause for the
inspection,

10. Condamnation. The proceeds of any award or claim for damages, direct or consequontial, in connection
with any condemnation or other tuking of any part ot the Proparty, or for convaeyance in liau of condemnation,
are hereby assigned and shall be paid to Lender.
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in tha avant of a total taking of the Proparty, tha procesds shall ba appliad ta the sums securad by ts
Socority strumant whathar or not than due, with any excass poid to Borrowar. tn the avent ot a pattial taking
of the Proporty in which tho fair market value of tha Proparty immadiately before the taking 18 equai 10 or
greatar than thit amount of the sums secured by thig Security Instrument immadiately before tha taking, unless
Bortowar and Lendor atharwisa agron in writing, the sums secured by this Security Inatrument shall be reduced
by the amount ul the proceads multiplied by the fallowing fiaction: (a) the total amount of the sums secured
immaedintoly hofore the taking, divided by {b) tha fair market valua of the Properly immodiately hetora the
tuking. Any balanco shall ba paid to Borrower. In tha evemt of a partial taking of the Property wn which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums sacured
immadiately botore the taking, unless Borrower and Lander otherwise agree in writing or undess spphcahla law
otherwisn provides, the procesds shall ba appliod to the sums secured Gy this Secutity instrument whether o
nol the sums am then due.

It the Proparty 8 abandonod by Borrowoer, or if, after notice hy Lendur to Borrower that the condemnor
ollers to make an award or sattla a clainy tor damages, Borrower 1ails to respond to Lender within 30 days
uhter the daty tho notice is given, Lendor is authorizad to collact and apply the proceods, At its option, either to
restorttan of rapait o the Property or to the sums securaed by this Security inutiument, whether or not then
duag,

Unless Lensa nnd Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extand ar posipons-lhe dune data of the monthly payments referrad 1o in Paragraphs 1 and 2 or change the
amount of such paynents,

11. Borrower Noi fioioased; Forbsarance By Landar Not n Walvar, Extension of the tima for payment of
modification of amortizeton of the sums secured by this Security Instrument grantad by Lender to any
suceossor in interaat of Borrsvear shell not oparatae to relaase the liability of the oliginal Barrower or Borrower's
5UCCE850rs ininterest, Lander s!tall not ba raquirad to commanca praocesdings agains! any Successor in intarest
or refuss 10 extend time for.nizymant or otherwise modify amortization of the sums securad by this Secusity
Instrument by reason of any demead made by the original Borrowsr or Borrower’s succassofs in intarest, Any
forbearance by Lunder in exercising 2ay right or remedy shall nct be a waiver of or preclude the axercise of
any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covanants and agreements
of this Security Instrument shatl bind and teratit the successors and assigns of Lendar and Borrawer, subject
1o the provisions ¢! Paragraph 17, Borrowei's covanants and agresments shall be joint and suveral. Any
Borrower who co signs this Security Instrument-cat doas not axacute the Note: {a) 18 co-signing thig Sacurity
ihstrument only 10 mortgage, grant and convay that Borsowar's intarest in the Proparty undar the terms of this
Socurity Instrumont; (b)Y is not personally obligated 10 pav tha sums secured by this Security Instrumant; and
(c) agreos that Lander and any other Borrower miy. agres to extend, modify, forbear or make any
accommodations with regard to tha terms of this Secusity nstrumant or the Note withaut that Borrower's
cungent,

13. Loan Charges. It the loan securad by this Security Instrizinunt is subject to a law which sats maximum
loan chargas, and that law is finally interprated so that the inte'zst or other loan charges colléctad or to ke
coliactad in connaction with the lcan axceed the permittad limits, (nen: (8} any such lean charge shafl be
reducad hy tha amount necessary to reduce the charge to the pecmittad hmit; and (b) any sums already
colleciad from Borrower which exceaded permitted limits will be refundec t¢ Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a-/diract payment to Barrower, i
a relund reduces principal, the raeduction will be treated as & partia) prepiyment without any prepayment
charge under the Nota.

14, Notices, Any natice to Borrower pravided for in this Sacurity Instrument snall e given by dolivering it
or by maiting it by first class mail unless applicable law requires use of another mathoc. The notice shall be
diracted tn the Property Addrass or any other address Borrower designates by notice (o epder. Any notice to
Lender shall be given by first class mail to Lender’'s address stated iw.@in or any oibur address Lendar
designates hy notice to Burrower, Any notica provided for in this Security Instrument shall ke ueemed to have

chnen given ta Borrower of Lender when given as provided in this paragraph.

1% 1b. Governing Law; Severahllity. This Security Instrument shall be governed by federal law and the law of

Cxhe jurisdiction in which the Property is located. In the event that any provision of clause of thig Sacurity

*4nstrument or the Note confiicts with applicable law, such conflict shall not affect other provisians of this
Security Instrumant or the Note which can be given etfect without the cenflicting provision. Ta this end the

¢ rovisions of this Security Instrument and the Note are decltared 1o be saverable.

16. Borrower's Copy. Borrower shall ba given one contormed copy of the Note and of this Saecunty
Instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. If all or any part of the Property or any
intarest in it is sold or transtarrad (or it a bensficial interest in Borrower is sold or transfarred and Borrower is
not a patural porson] without Lender’'s prior written consent, lLender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumant, However, this option shall not be exercised by
Landar i exercise is prohibited by federal taw as of the data of this Security Instrumant,
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© it Londar axorcisus Ui optian, Lendar shall give Bomowar nalico of sccalorntion, Tho naticn shall provicde n
porod of nat lusy than 30 days from tha date 1ha notica s dellvarad or maftad within whieh Borrowar imunt pay
ot swns sncurad by this Socarity Instrumont, Y Borrawar Laily to pay thare wumy prlor o the axpieation of thie
patind, Landm may invoke sny ranedion paecdittnd by this Securlty Ingtrumany without furthor ootice o
damant on Batrownt,

18. Borrower'a Right 1o Rainstate. {f Borrawor meats centn conditiony, Borrowar shall have the right to
have onfargemant of th ., secunty bstrumant diseontinuod at any o peiar to the aariee of G & dayn [or
such athar penot Bs &, pleable inw may spoely tor reinstmoement) bnfors saie ol the Property puraunnt to any
power of sule contmnad it this Socurity tngrumant; ar bl entry of o udgmant enforcing thin Gecutity
Instrumon!, Those condiong arg that Rarrawar: o) pays Landar all suiss which thets woud e due uodar Yhis
Secunity lnstrumont and the Note as of no aceetaration bad ocourrmd; (b eurss shy detaolt of mity othm
cavanams or agreemsnts; 16l pays bit axpanins mcurced i onfurang ths Socarty Inatrumant, anelading, bt
not Ginntnd o, reasonabie attornays’” foos; e U takos sach achion ge Lomndr gy ceasannbly toquirn 1o
assuty thied the horoal iy Soeunty Instrumont, Lander's dghits in the Property and Boeceawar’ s shiigistion to
pay the sumg socunad by this Socunty ingtrumont shiall continue unchanged, Upon tmnmiatanant by Borrowar,
thig Sacunty Insteaditarond tha obhgations aacursd harohy shall rotnain Wby effective a3 no ncedorbion bmd
occurratt, Howavar, this right to rgmstaln shalt not apply n tho case of accalarntion undae Praragraph 17,

19. Sale o! Note; Change of Loan Servicor. The Note or n partind interant in the Nota (ogathar with thin
Sacunty Instrumant) may he pdid one or maore inus withou! prine nantice to Borcowar. A shin tiay rasult in o
changiu e iy ontity tknown a8 e "Loan Suevicor™) tha collocty anonthly payments du nndor the Nate and
s Secunty Insthumuont. Thorsatse gy b one ot mare chisnges of this Lonn Sorvicer unrdleted 1o n side of
tha Nole. It thete in o change of o coan Sorvicnr, Barrowir will ha flivon wrttene notico ol the chimgo in
pecordance with Purageaph 14 ahove sndoapabicably taw. The nonee will stets 1 ane aod addrain of g
paw Loun Sarvienr anc the nidross ta winch payorsants should b iadn, Tha natees will pltia contnin any atho
wdormahon racpornd by apphicaide Inw

20. Hazardous Substancas. forrower st God onise ar pormst tha eaninea, ke, dimpianel, nlarigge,
todease of any Hazotdaus Subsiances anoor it Proparty. Botrawer shill not de, por sllow anyong alse to do,
atythung atfacting e Progiorty thint s iy viodstion ol ey Envitanenantal Lnw. The praceding two smsueiscas
shall not appiy to the presance, use, of staragh on e 2eapeny of el quaniition ol Hezanious Subalancen
thet ara ganarally cacagensad 1o ba apprapnntn 1o nornnd raedoninl uson oty auntannton o the Progiaty.

Borrawar anall promgtly (pvn Londor written naticy of sryavreatigotion, chism, demand, lewsat or othe
action by nny gavarnmental ac reguintory agency Of prvite iy mvalving the Prapaty nnd oy Hazardoun
Substance or Environmaenal Law ol which Borrower bs netual knozandyda, I Barrswar logens, or s natitiod by
any govarnmaenthl or rogulntory nuthorty, thit any famaoval ar athar remetintion of sny Hozardmm Submtanc
attecting the Peaprorty i nucagsary, Borrawar shidl promptly take off aacaeaney ramadud achons i guonrdanca
with Envitonmental Law,

Ag usad in this Daragraph 20, "Hazosdous Submlanina” aro thogoe substeoce dofmud o taxie or ha/ardeun
substances by Environmanmiad Law god the foflowlngg nubstancon: ganohng, karoserzs, other Hnnuaabln ot toxe
palrolewm praducts, (oxic posticdos  and harbecides,  volatile wolvents, mnterield conbiningg naboston or
formaldohyde, and radhonctive autenniy, As used in this Paragreph 20, "Environmartal Law" mowns laderni
Inws and taws of the juastheton whors thoe Proparly s focatud thst rolata te health, stieiy.«r snviratunental

protection,

NON-UNIFORM COVENANTS, Borrowar and Landor furthor covansnt and agron 6 follows: hat RGO

21. Acceleration; Remedies, Lander shall give noil:ze to Barrower prior to accoloration lollowing Borrowaer's
breach ot any covenant or agraement In thin Saciurity Inatrument {but not prior to accolgratinn undar Paragraph
17 uniess applicable law provides otherwise), The notice ahall spacily! (a) tho dulault; (b} the action required to
cure delsult; (cl a dats, not ises than 30 days from the date the notice is glvan to Borrowur, by which tha
dofault must be cured; and (d} that failure to cure the defnidt on or befora tha date spucitiad In the natice may
resuit in acceloration of the sums sacured by this Secwity Instrument, foreclosure by judictal procoading and
sale of the Proparty. The notlce shall further inform Barrower of tha right to relustste aftor nccalaration and tha
right to assert in the foreclosure proceeding tha non-axistence of n default or nny other defenso of Borrower to
accalerstion and foraclosure. {f the delauit Is not cured on or balore the dsta apecified in the notice, Lender at
its option may raquire immediata payment in (Ul of ali sums seacured by this Security lumtrumont withaut
furthor darmand and may forecioss this Security Instrument by judiclal proceading. Lender shall ba entitied to
collact all axpenses incurred In pursuing tha remedies provided in this Paragraph 21, including, but not fimited
to, rassonable attorneys’ faes and costs of title svidence. Farm 3014 Gi90 ipays b of G pagus)
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22. Releass. Upon payment of all sums secured by this Security Insteumant, Londer shall roleasp this
Sucurity Instrument to Baccower, Borrawar shall pay any recordation costs. tender may charge Bocrower a tes
for ralanging this Socurity [nstrumsnt, but only it the tes ia paid ta a third party tor services renderad and the
charging ol the few is poaroutted under applicable law.

23, Walvar of Homentead, Barrowar waivaes all right of homastead examption in the Prapetty,

24. Ridera to this Securlty Instrument. 1{ «ne or mare riders are axecutsd by Borrowwt and recorded
togathor with this Security Instrument, the covenants and agraemants ot each such rider shall ba incorporaed
ito and shalt amend and supploment the covenants and agresments ot this Secutity Instrument as f the
ridar{s) worae a part of this Security Instrumant, [Check applicabls lino{s})

X Adjustable Bats Ridor Condominium Ridor _ 14 Family Ridor
Gruduntad Payment Ridar Planned Unit Devalopmant Rider , Biwaakly Paymant Rider
Aulioon Ridor Rate mprovement Rider Sacond Homa Rider

X Ctheris) [specity] (LLINOIS LAND TRUST RIDER

fiY SIGNINT BELOW, Borrowar accepts and ngraad to the torms and covenants containad vy tiws Securrty
Instrament and in re, Ouder(s) axecotad by Betiower and rocorded with i,

Withossug:
NBD BANK AS TRUSTEE LMDER A TRUST AGREEMENT DATED OCTORER 24, 1884 AND
KNOWN AS TRUST NUMBEP 4331-AH

ayY. {Sunl!
TITLE Barrowss

" \\\-\‘ . {Seal)
B cae - Borrowar

{Sonl)
~Bonowur

1Al

ATTERT

[

v 1Sual)
~Bottowes

[{Space Balow This Line For Acknowladgmant]

Sva 88!
, & Notary Public in

t

Stata of Hinois,

s e Rt e e ca:

ond for suid county sned state, a6 heroaby cartity 1l

putsaapptly known to mo 1o he the same parsonis) whosa namaefs) subscribed to thedimirgoing ngtrement,
appanted boforo mo this doy in parson, and acknowledged that

sipnod and deliverad the said instrument g free and voluwery act, for the
usos nnd purposes thamin sot foeth,

Givan uidar my hand and offizial soal, this :%nv ot /2’ PP \7)\ Re'S snu

My Commission axpiras: ___

Notary Public

Tlug ingtruimant was propared by:
KEVIN J YOUNG

2500 5. HIGHLAND AVENUE
SUITE 2560

LOMBARD, ILLINQIS 80148

Form 3014 8/80 (page 6 of 6§ pages/
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BIDAR ATVACEED TG AND MADE FARY OF NORTLACR

DATRD March ..[i, la4gs UNDER TRUBT NO. 4831-AH

AH 1) -Adl in the

Thin MORTOAGE Ls exscuted by NEU Bank, not personally but us Trustes under Trust No.
axsrcise of the powear and suthority conferred upon und vemted tn it as such Truates (and aald NBD Zank, hersby
warrants that it possesses fuil pover and suthority to swsouts this {natrusent) and it ie expressi; underatood and
agreed that nothing containsd herein or in the Nots or in any ather insirusent given to evidsnoe tha indabtedness
ascured heareby ahall be construed as creating any liability on the part of the Marigagor, or oh said NED Bank,
parsonally, to pay the aszid Note or any ilaterest that msy acorus therson, or any indebtednsas acoruing hereunder,
ur to perfors any covenani, either sxprass or {mplied, harein contajned, all such lisbility 1f any, being expressly
waived by the Morigeges, the lagal ownar(s) or holdar(w) of said Note, and by svery perwon now or haresfter alaiming
any right or wecuriiy hersunder; and thst so far aa the Hortgagor snd said NBD Bank, psraonally are conosrned, the
legsl holder oF ‘aotZers of said Mots snd the owner or ownars af any indebtedneas scoruing hereunder shall look
solely to the prewisin hareby wortgaged by the enfurcesent of Lhe lien hereby created in the senner hersin and said
Noie provided or by Gctlop tn enforoe the personal )lability of the guarentors, if any. All Lhe covenants and
conditions to be parfuriac hersunder by NE3 Nank, are underiaken by [t sc)ely ap Trustse as aforesaid and not
individually, and no perscees ar individus] liability shall ba sxasried or enforoeabile againet NBD Rank, by reason
of any of the covenanta, s‘a.zaents, representationa, indesnifications or werrariviea skpreansed or iaplisd hersin

contained in this {natrusent.

1t jo almo wkpreamly understooi and =qreed by sverv parson, flrw nr corporation cislaling sny interest under this
document that NBU Bunk, shall have o Yiehility, ountianent or olhervise, ariaing outl of , or in shy way related to,
{1} the pressnce, disposal, relasses r¢ threatensd releass of sny haxardous satecials on, over, under, from or
affecting the property, soil, water, vegration, bullding, personei property, personm or snissls thersof;(l1) any
peraonal tnjury {including wrongful death! or vroparty damafe (real or peraonal) urising out of or related te suoh
haztardous saterisis; (lii} wny lawsuit broujht nr threstened, nattiement reached or yovearnsent order relating to
such hazardoun satecials, sndjor (iv) wny viciation of luwa, orderm, regulations, reguirssents or demanda of
guvernment authorities, or any pulicies or requicraants of the Trustas which are baned upon ar in mny way related
toe such hazardouv saterisls including, wlthou! 1 mitation, sttueneys' and conauitanta' fees, investigstion and
laburstory fess, court costs, and llitigation expeniesr .

In the svent of any conflict between the proviaiona of (hia sxoulpatory ridsr and the proviwions of the docusent
to which Lt iw atteched, the provisions af this rider shal’. govern.

NED #2.K, mn Trusiee under 'l‘run No A=A
and 30/ iimivy iguslly

J_._, n..rL_L‘ ) umﬁ.@.

&T?IIT
el b ) \,1 !
W_vmr Yﬁ}m Yh

BTATR DY ILLINGES ( 011000
couwty or  Luok L) es,

g, the widerstyned & Notary Public in and ”.- rud County (n the Btats rioresaid, do hereby
cartify that ) TILI‘T!. ril A bunlf-.w ‘_ Trust l fi! . R - NBD Banh, and

e

Hayoe i L ‘IL.; Tl AT L,.t' rmlnvnt ) ocrm:mp“y known to me to be the sams
bersofa wponq '\uo are anvrlb’d Yo he foregeing tnstrument an much . Jrunt Of{{eer
and | AHA Frestdeat rogpsotively, sppeared befors we Lhte dny in pnnou lnd lotnowudud that
they aumd umi d-!lnrui tlu nad inutruimant an their own free and voluniary ant, ‘ud pe VT fro? aluntapy
act of matd corporation, for the ueea and purpossn leratn ast farth, and the said L1/ o H"l oent
did alwn then and there sripowledge that he/aks an ouslaiian of the oorporate neal ot watd Lormrﬂluﬂ “did aPfix
the said carperate weni uf antd corporation 1o paid joatrusent me fia/her own free aml voluntary ant, and asw the
freoe and voluntary act! of said Corporetion, for the unens and purposss therein net farth.
‘3 - e [}
GIVEN under mv hand and Nularial Beal thia _ﬁij‘- day of Miry “ .Y n.,w_f_’_____,.

QA LL)MA_--

e/ Huurv Public

POREROTAT SE ALY

}
j
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ILLINOIS LAND TRUST
RIDER

Loan No.: 1-642842.9

THIS RIDER datnd March 74, 1996 changas and ndds 1o the Mortgage (the "Socurity ingtramant”)
siggnad by the Borrowar {the "2arrowoer™) this day, The Security Instrumant secures Borrowar's Note (the
"Mote"} b

GREAT WESTERN MCRTGAGE CONBUNATION, A DELAWARE CORPORATION

{the “Lender”), also migned this day, ol covoers thy property a8 describod in tho Socurity Tnatrumbnt

located at:
31 OVERBRQOK
SOUTH BARRINGTON, IL 60010
[Propanty Addrods)

ADDITIONAL COVENANTS. In addition t¢ tho covensats and agroomonts made in the Security instrumaunt,

Barrower and Londor turthor covanant and aproo og foflows: .
The word "Borrower,” whanever used in the Sacavity Instrument 10 doscribo the Trustes, is horehy

smendad to read "Mortgagor.”

The following provisian of paragraph 3 on page 1 of lne Security Instrument, as reprinted below, is
hareby deleted so long as borrower is an lllinois Land Tedse, otharwise it shall remain in tull foreo and

effect:

Borrowser warrants and will defand genorally the title to the Piopa.yy against ail claims and demands,
subyjact to any ancumbrancas of record,

Non-Uniform Coverant #23 of 1the Security instrumant & horeby amoended 149 road as ollows:

Z3. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waivns all right of homestuad
axemption in the Proi)omg To the extent permitted by upglicablu law, Borravedr horaby waives all ngit of
redemption on behalf of Barrower and on hehaif of all other persons acquiring eay nteres! o7 title In tho
Property subsequent to the data of this Instrument, and on bahatf ot any porsanbene’icially interested in

Borrowser,

This Security Instrument is exacutad b

NBD BANK AS TRUSTEE UNDER A TRUST AGREEMENT DATED OCTOBER 24,

{the "Trustee"}, nat personally, but ay Trustee as atoressid in tho exercise af the powor and autharity

canterred upon and vasted in it as such Trustea and

NBD BANK AS TRUSTEE UNDER A TRUST AGREEMENT DATED OCTOBER 24,

hereby warrants that it possesses full power and authority to oxacuto this Instrumant and it is axprossly

understond and agread that nothing heroin shail be constrund ns creating any kability on the 'Lu:‘.tuu

ﬂﬂrsonally to pay the Nofo or any interost that may accrue theroon, ot any indabludness accruing
ereunder, or to perform any covenant either expressed or impliad harein contained; all such fiabibity, J

any, being expressly waved by each taker and halder hereof, but nothing herain contained shall modify

af discharge the porsonal liability expressly assumed by any guarantor, co-signor, suraty or andorser of

tha indetitedness securad horaby,

BY SIGNING BELOW, the undersigned accapt and agroo ta the torms and covanants containad in thin Ridur,
BD K AS TRUSTEE UNDER A TRUST AGREEMENT DATED OCTORER 24, 1994 AND

N AS TRUST NUMB?aaﬁj

YT R CTOR [

atTEST: {psgeatd \V‘Nu}'

1149004 (RID8 WL L T

N
K
8
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ADJUSTABLE RATE RIDER
Loan No.: 1-£42842.9 ARM Q-3

THIS ADJUSTAGLE FATE RIDER dmad - March 24, 1986 changon nndd nddds to the Mortguge,
Daod of Trust, e Swiety Daad (the “Secuedy Instimant™) b wgnad this day. The Socunty
Mantramnnt soceias my Moza (tha "Neto”) ta

GRFAT WESTERN MORTUAGF-CORPORATION, A DELAWARE CORPORATION

{tha "Landar"), also sighnd this dayaed covars my property s doucribad in the Security Instniment
andd Jocitued nt
31 OVERBROOK

SOUTH BARRINGTON, 1L 60010
{Prafimty Adilronn)

ATTENTION: THE NOTE CONTAINS PROVISBIDWS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEAT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST § MUST PAY AND HAS THE POTZNTIAL FOR NEGATIVE AMORTIZATION.

Tha smowtt of my schaduled menthly instafirrant covld ho-iaus than the mnatnt raquirnd to pay tha
mrurost due aftor o rato adpestmont for that instadiment poriod. 8 sos the Note Holdor will subtrec)
the amount ol my schedulad munthly mstallmant from the smoustal utarost tHut | owa for that
month and will add the ditforonee 1o tho awtstanding principal halaneo ol any fonn, Thiv ceotirrente
18 kNGw as hagative amortizetion. This anpaid itorest is callod "deturecd ditaranr.” Undor the Nuta,
I must pay interost on the amoum ndded 1o thy principal balanee ot thu saran tata of (nterast H an
requicad to pay on the autstanding loan balancoe oach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note pravidas lor adjustments to my interast cote and my monthly inatalimonts o8 (aHawa
tnitial Internst Rate 5.260% First Interuat Ruty Adjustmant Date July 1, 1996

Ininal Monthly Installment $2,208.82

First Instifiment Due Duto May 1, 1998 imgtnlimont Dus Doty 1at
Maturity Date Aprii 1, 2025 First Installment Adjustimant Date  May 1, 1896
Minimum Ruto* 6.260% Maximum Rate® 11,980%

Rate Ditterenunl 2.460
*Tha Minimum Rate and Maximum Rate aro subjact to adjustmant s provided in Soction 1(d).

GFIBBRO4 K1 9%
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(i} Adjustment Datas, Tho intoiost rate | will pay will ba adjustod on the First Intetest Bato
Adjustment Date {shown o the frant of this Rider) and on avory thatallmont Die Dato thareaftor,
{11 Tha Index. Baginning with tha Fiest intersst Rate Adjustment Date, niy intorest iate will ta
basod on an indux. The “index™ is the moathly weighted averagoe cost nf savings, horrowings nnd
advancos publishod from timae 1o time by the Fadural Home Loan Bank ot San Francisco {cailea
the "Bank™}. 1 the Index in no longes published during the term of the Nota, or it Nota Holder, i
e nole discrotion, finda that tha Index no longnr repragents the cuftant manthly waightad
avurage cost of savings, borrowings and advancet by the Bank availabin to Anizona, Cahlformin
antd Novada savings institutiona ol a type that ware aligible to bu moambars of the Bank on
Auym:t B, 1889, than tho Note Kokitor may select an altarnate index to caleulata tha inmarast tate,
o thatattrnato index ghall be tha "indax." I the altarnate index selucted by the Nota Holder

in no laaanr publishnd duting the twm_ of the Nota, the Note Holder moy choose anather alternain

;mliux to eatculto the intorast rate. Ench poblished update of the Index is called the "Curremt

ndox. "

{¢} Coleulotion of Adjustownt. Tha Noto Holdor will date:.:.::a anch adjusted int:oaag rate by
nding the Ruta Diflorantiang 4xhown on the front of this Rider) 1o the mast racently published
Cusrant Indax. Tha sum of tha Carrant Index and the Rate Difisrential is tha inrarest rata that will
apply 1o my ioan until the noxt month’s ivtaecast rate adjustment.
Tha Notw Molder may chouse not/to) incroasa my ntarest rate aven it an increasa 18 parntittud
Bonause of an Incraase o the Curesiiindex, The Nata Haldar {8 not repnrad 1o glve ime advance
aoticn of interag! rate adjusiinants,
(d} Limits on interest Rate Adjustments, Mhe intarast rate | am raquitedt (o pay dufing the term o
this laan will not bo pgroater than the Maximam \Rate nor leas than the Mininwem Rate (shown an
thn front of this Ridat), unless the pmpurtr socuring thig ioan 18 gold and the loan is assumed,
Snlo of tho proparty and sasumption of my loan reqoira the Note Hoider's consant,
it the proparty is gold and my loan is essumed, 1110 Note Holder may adjust the Maximum Rate
up Lo tive porcontage points (5.0%) above themierest rate in elfect on tho data of the
nasuniption, The Note Holder mpy also adjust the Miniiaum Rate «p to tive percentage points
{(5.0%) bulow the interest rate in eflect on the data &f (ha assumption. The Note Holdar may
incrongy or decrenso the Maximum Rate and the Minisitn Beta sach time the pfoporu 5 50l
and the loan is nssumoed, The Note Holder, howavir, may choose not to ndjust the Maximum
Rate or Minkum Rate each tima tho property is sold and tho !2aris sssumad. Tha Note Hoider's
choicn whathar to adjust the Maximum or Minimum Rates wil ‘0 made at the tune the Noe
Holdor consants to the sols and assumplion.

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
ta} Adjustment Dutas. My manthly installmant will be adjusted ‘on~tha First Instalimont
Adjustmant Date (shown on the front of this Ridar} and annuslly thereafter. The date the
instalimont will be adjusted s called the "Installmant Adjustmant Date”,
{h} Calculation of Adjustmenta.The new instalimant will be calculated appronime.aty B0 days
'Jii()l‘ to the hstaltmant Adjustment Data by using the interest rate which ia thendn aifect and the
oan hodanca which would he owing on the Installment Adjustment Data (f all reguizily schaduled
instathoanty are made. The naw installment wiil bé an amount which would be sufficient to repay
tha lonn balunge used in tha calculation ovor tha remaining term of the loan at the iria;aest rata
usud in the cafculation, in substantially eque! payments,

{c! Limitation on Adjustments 1o the Momhlr Instaliment. The increases and decreases which
accur to the monthly installment on the Instaliment Adjustment [Mate will not exceed 7 1/2% of
the pravious moenthly installment axcept on tha fittn {Gth) anniversary of the First
installment Dug Date, and on gach fifth (6th) anniversary during the ramaining 1erm of the loan.
Dn tha fifth {5th) anniversary, and each fifth Igth) anniversary following, the increases
ar decrenses to the manthly installment may excead 7 1/2% ot the pravious installmant amount
if the calcuiation of installmant adjustment described in Section 2{b) would result in a greater
adjustment,
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ADDITIONAI COVENANTS. In addition to thy covenants and spreomonts amade in thy Socurity

tnntramaont, Boecewar areed Londnr Turther covenant and agroo ey follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

~— Parngraph 1/ of the Socunty fnmteamont is arsndae to rand an tollows:

(The Nata Holder s colled the "Londne:" 1 am eallod the "Borrowar. ")
17. LENDER'S CONSENT REQUIRED. Landor may declore ol sums gocurod haroby sttty
due and payabln within 30 days after such decfaration axcapt 08 axprossly linited by inw, i
Barrower without Laadae’s pnor wntten consont: {a) sails, convoys, centracts to soll, alinnstes
or furthnr encambors mib or any part of tha pmpurtr; ot (b lensos ail or any part of the progatly
for o tenn, tegothor with alt oxarcisabie options, of & yoors ar more, or {e) lonsoy all ar nny pan
of thy pranorty and, o connection with such luasy, grants the lasses an option Lo purchobo ol
or any pis of the proparty; or {d} sutlors the title or any intorast in the pioporty (o bo divartod,
whether voluntarily or involuntarily: or (¢} changes or parmits to he changned tho charactar or
use of the ptaparty; ar (11 19 8 parinership and any of tho gonorni portnors’ intarests i tho
partnorship  pre Jtransforred or assignod  whothar  valuntarily  or involuntaniy; o gt s o
corporation win“inwer than 100 stockhokiorg at the date ot sxecution of thin Socurity
tnstramont aod reorethan 10% of its capital stock i sold, transtoried ar nysignod during o
12 momhb panot.

B. FUNDS FOR TAXES AT INSURANCE
Tho thred sentonce i the sacond pacagraph of Unilarm Covanant 72 ol the Secunty Instnonant
ammendord to tead oy loflews” Landor may not chargo for halding and appiywg the Fueds,
minly g tho account of verifyisgethn ascrow itomn, wilon Lewrdire prityn Borrowor imtoninml an
the Funds s apohcabla iaw poemits Lander 1o make such o charge, provickied, howavar, thit
Leavderr mnay imposs upon Borcowed it clomng o ton ta componsate o third party who shatt ho
togponsblo tor the mondonng s zanaant of ronl astote tnxas without thasby baceming
shligatod to pay Bortawaer intarant o todeonds.

C. OCCUPANCY AGREEMENT
W Borrowor was regquirad to nxecate an Qecuprncy Agreemant s a comdition for ohtmning the
loan secorod by this Secarity Instrumant, thetozos of the Occapaney Agronmant, including tha
pravigions which mako a violation of ita e an avont of (Iulma\! untdor thin Secinly
Instrurnent, are ncorporatod harain by thiy reteranco:

SIGNATURES OF BORROWERS:
[Ploase sign your niunn exactly us it appeece-holny.)

BY SIGNING BELCW,
) accupt and ngran to the lorms and covenants in this Adjusabio Bato fidor.

NBD BANE AN TRUSTERE UNDER A CTRUST AGKEFMENT DATELD
CCTORRER P4, 19 AND fN.J_NN i TRUST NUMEELE 4831 AN

rr B
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