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THIS MORTGAGE IS DATR) MARCH 20, 1985, between Stanley King and Valerle King, His Wlle, Aa Joint
Tenants, whose address ls 3534 W. Knoliwood Lane, Homewood, IL 80430 (referred to below as "Grantor”);
‘and MERITAGE COMMUNITY uANK whose addraas ls 18301 SOUTH HALSTED '-‘.T GLENWOOD iL 60425
(rafarrod 10 below as "Londor") ooy e nw -

GHANT OF MOHTGAGE Fov vnlunble (onsldara!lon, Grnntor mortgagou, wammts, and conveys to Lender all
of Grantor's right, title, and interest it and 10 (ne) following duscribed real property, logether with all existing or
suhscqumlly crcmd ur affixed. bmldmu. mprovewns wd  fietwres; all easements, vights of way, and ;.-
appurienances; afl water, water rights, walercourses i ditch rights {(including stock in utitities with dhich or - iy
irrigation rights); and all other righis, rayalties, and profits refoting 10 the al property, including withou! fimigadon

nll minerals, oil, gas, geothermal and simifar maters, lueptad In Cook County, State of lilinols (the "Real

PI’DPO“Y") R NI DT .';1

Lot 2 In Tha Knolis of Homewood, balng a subdlvislan ¢! pan ot the Northeasi 1/4 of th Northeast 1/
of Section 2, Townablp 35 leh, Range 13, East of sha Third Principat Merldlan, In Cook Cauntm
fiilnote. - : pr

o A enb e #“‘
The Real Propeﬂy or Its address I8 commonly known as 3338 W, n!’O"WOOd Lane, Homewood. lL 60430;.0
The Real Property tax identification aumber is 31-02-202-00G9, v e

Granlor presently assigns to Lemder all of Gransor's nght. tithe, and interest in and to ail leases of the Prﬁpcrly and
dll Rents from the Property. I addition, Girantor gramts 1o Lender a Unifonin Commercial Code security inferest ia 7!
whe Personal Property and R:-nls

\)'qtnyl.’T

DEFINITIONS, The l'ollowmg, words ‘;lmll havc the totlowxm, mc(mmg,s whm usc.d in llus Morigrge: Terms not -
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial |
Code. Al references to dollar amounts shail mean amounts in kawful money of tie United Sld!LS of Ametian, - v

Credit Agreemem The words "Credit Agreement” mesn the revolving ling of credit agwcmuu dated Magch -
28, 1995, between Lender and Gramor with a credit limit of $25,000.00, together with a)) renewnls of
extensions of, modifications of, refinancings of, consolidations of, and substitutions far the Credit Agreement.
The maturity date of this Mortgage it March 28, 2005. The inerest rate under the Credit Agreement is a '
variable irterest rate based upon an index. The index currently is 9.000% per annum.  The interest rate to be
... applled to the outstanding account bidance shall be a o rate 0,750 percentage poims above the index, subject .-, NIRTTTr
' however (o the foltowing maxlmum sate. . Under no circumstances shall the imterest rate be more than the ., ...,
. lesser of rr 970% pec alinum of the maximiim rate allowed by applicable Taw, S o

i "n ‘H”;J -lx,i;'.',

Iy Existing Indabtednoaa. ‘Tho words "Existing lndthu.dmss mean the indebu,dms» descnbcd beluw in thc
G Emsllng Indebiedness section of this Mortgage. -~ v VPR TR TS Bt B B E T f.';- v nl ‘i!

s( }f‘

Grantor ’I'he word ‘Grantor mLans Stanlay Klng and Valovle Klng The Gra.umr is !he mc‘rlgago cr thls

L S
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Guarantor. The word "Guarantor” means and includes without limitation LﬂCh 'md all of lhe guaramorb, I
sureties, and accommodation parties in cannecticn will the Indcbtudm.sa.

Improvementa. ‘The word “Improvements™ means and includes wuhum Iumn!mn all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additione,
replacements and other construction on the Real Property. : ‘

indebtednuss. The word "Indebiedness” means all principal and interest payable under the Credit Agreement

and iy amounts expended or advanced by Leader to discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage. Specifically, without limitation, this Mertgage secures a revolving line of credit
and shall secure not only the amount which Lender has presantly advanced to Grantor under the Credit
Agreement, bui also any fulure amounts which Lender may advance 1o Granter under the Credit
Agreament withir_twenty (20) years from the date of this Morigage to the same extent ag if such future
advance ware mad>» as of the date of the execution of this Morigage. The revolving line of cradit
obiigates Lender 12 r.ake advances to Granor so lang as Grantor complies with all the terms of the
Credit Agresment and Ralated Documents. Such advances may be made, repald, and remade from time
to time, subject fo the lim'@ilon that the total outstanding balance owing at any one time, not including
finance cherges on such tuiance at a fixed or varlable rata ur sum as provided in the Credit Agreement,
eny temporary overages, othe: cnziges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Cresir lImit as pravided in the Credit Agresmient. it Is the intention of
Grantor and Lender that this Morlgage szcures the balance outstanding under the Credit Agresment from
time tc time from zero up to the Credit Liieli as provided above and any Intermedlate balance. At no time

shall the principal amount of Indebledness zecured by the Mortgage, not Including sums advanced to
protecl the security of the Mortgage, excesd 150,000.00.

Lender. The word "Lender” means HERITAGE COM AUNITY BANK, its successors and asq:;,ns The Lender
is the mortgagee under this Mortgage,

Monigage. The word "Morgage" means this Mongage betvesi Grantor and Lender, and includes without
timitadon all assignments and security Interest provisions rclaung 1o the, Personal Property and Rents. -

Personal Property. “The words Personal Property” mean ali Lquapr“"m fistures, and other dl‘llC]Lb of
personal propeny now or hereafter owned by Grantor, and new or hercafter zitached or affixed 1o the Real

- Progerty; together with all accessions, parts, and additions to, all replacetnenty 2, and all substitutions for, any
of such property; and together with all procecds (including witheut limitayiop ot tnsurance proceeds and
refunds of premivms) from any sale or other disposition of the Propeny.

Property, The word "Property” means collectively the Real Propeniy and the Personal Propenty,

Real Property. The words "Real Property™ mean the property, inleresis and rights deseribed -above in the
“Grant of Mortpage” section. S : ‘

Related Documents, The wornlds "Related Documents” mean and include withowt limhaion o sromissory
nojes, credit agreemems. loan agreements, environmental agreements, Euaranlies, scourity agregments,
morigages, deeds of trust, and all other instrumems, agreements and documents, whether now or hcreaﬂer :
existing, executed in copnection with the lndcbledness -

Rents, The word "Rents” means all prc.'ieni and future rents, reveaues, im:mnc, issucs, royalties, profits, and
other benefits derived from the Property. L
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMQUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay to Lender all
amounis secured by this Mortgage as shey become due, and shall strictly perform all of Grantor's “obiigations
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees Ihat Grantor's possession and use of

the Property shail be governed by the following provisions: - : _ , At
Possession and Use, Unlil in default, Grantor may remait in possession and control of and operate and

manage the Property and coliect the Rents from the Property. . - \ W
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfonn all repairs,
replacements, and mainlenance necessiry o preserve its value, I TR P R P T PRI S

Hazardous Substances, The terms “hazardous wasie,” *hazardous substance,” “disposal,* "redesso,” and X aT
“threatencd release,” as used in this Morigage, shall have the samne meanings as set forth in the o ol
Comprehensive Environmental Response, Conmpensation, and Liability Act of 1980, as amended, 42 U.8.C. .,
Scetion 9601, o seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.©"
99-4499 (”SARA:‘). the Hazardous Materials ‘Transportation Act, 49 U1.8.C. Section 1801, o seq., the Resource .
Conservatlon and Recovery Act, 49 U.5.C. Section 6901, et seq.. or other applicable state or Faderal laws, |
rules, ot regviaions adoFtcd pursuant to any of the foregoing. The terms "hazatdous waste™ and "hazardous .
substance” saaii-also include, without limilation, petroleum and petroleym by-products or any fraction thereof ..
and ashestos. Crantor represents and wareants to’ Lender that: (a) During the period of Grantor's ownership

of the Property, (thrre has been no use, generation, manufacture, siorage, treatment, disposal, release or .1 "
threatened release of anr hazardous wasle or substance by any persou on, under, or about thie Property; - (b) - -
Grantor has no knowicdze of, or reason to believe that there has been, except as previously disclosed 10 and
acknowiedged by Leocor ia wrmn%. (i) any use, gencration, manufacture, storage, trewtment, disposal,
releass, or threulened release-of any hazardous waste or subsiance by rmi* prinr owners or occupants of the . . .
Property or (i) any actual ur sbreatened Htigation or claims of any Kind by any person relming 1o such maters;

and (c; Except as previously disclosed o and acknowledged by Lender in writing, (i) neither Grantor nor any

tenant, contractor, agent or othel mdborized user of e Property shell use, generate, manuiaclure, Store,
treat, dispose of, or release any huzeddovs wasie or substance on, under, or about the Property aid (i? ay o
such activity shall be conducted in compligpce with al} applicable federal, stawe, and locl laws, regulsions - -

and ordinances, including withow limitacan those laws, regulations, and ordinauces described above, Grantor .-,
athorizes Lender and its agents to enter upon the Propeny to make such inspections and tests, at Grantor's
expense, ay Lender may deem appropriste to cetenning compliance of the Property with this seetion of the '
Morignge. Any inspections or fests amde by Levder shall be for Lender’s purposes only and shall not be
constried to create any tesponsibility or liability v the rarnt of Lender to Grantor o 10 any other person. The ot
representations and warranties contained herein are bwseo on Grantor's due diligence in investigating the .
Property for hazardous waste, Gramter kereby (n) recenses.and waives any future claims against Lender for
indemnity or contribution in the evont Gramlor becomes 1isble, for cleanup or other costs under any such laws, /.

and (D) agrees to indemnify and hold harmiess Lender agained any and all claims, losses, liabilities, damages,
penaltics, and expenses which Lender roay directly or indireciy”sustain or suffer resultiug from a breach of 11y
this section of the Mortgage or ns a consequence of any use, zercration, manufacturs, storage, dispasal, ' 70750
release or threatened release oceurcing prior 10 Graator's ownership of interest in the Property, whether oy not ™'

the same was or should have been known to Gramtor, The provisiops.of this section of the Mortgage, ¢
including the obligation to indemmify, shall survive the gﬂymcm of the indesedness and the satisfuction and
reconveyance of e Jivn of this Morigage andt shall not be' affected by Lendel's acquisition of any inlerest in 2!

the Property, whether by loreclosure or otherwise. . L e

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance et cammil, permit, or suffer any
siripping of or waste on ot to the Pioperty or any portion of the Property.  Without liniuing the generatity of the | -
foregoing, Gramor wil! nut remove, or grant 1o any other parly the right {o remove, any Gmbher, minerals | -
(including oll and pas), soil, gravel or rock products withoul the prior written consent o7 Lepder, :

Removal of Improvementa, Grantor shall not demolish or 1emove any Iniprovements irom the Read Property - 7]
without the prior wiiiten consent of Lender, A« a condition to the removal of iny tmprovemmals Lender may ™ "en
require  Grantor to make arrangemenis satisfactory to Lender o replace such lmpreveisents  with - "N
Improvements of at least equal value. . : e D ‘ RIS ¥ X
Lender's Right to Enter, Lender and its agems and yepresentatives may enter upon the Real Propenty at all ™ f~,t"
reasonable times to atend o Lender's interests awl to inspect the Propeny for purposes of Grantor's .id it
cotupliance with the terms and conditions of this Mongage. - R ‘ C e 3

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulitions, new or hereafter in ¢ffect, of all governmental nuthorities applicable (o tie use or oceupancy of the -
Property,  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during wiy proceeding, including « &meprm:c appeals, so Jong as Grantor has notified Lender in writlng prioy to
doing so and so0 Inné as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. |’
Lender may require Grantor to post adequate seeurity or @ surcly bond, reasonably satisfuctory to Lender, 1o,

protect Lender’s inierest. ‘ . e e
Duty to Pratect, Grantor agrees neither to abandon nor leave unatiended the Properly. Gruntor shall do alf -
other acts, in addition to those acis set forth sbove in this section, which from the chiarncter and use of the
Property wie teasonably necessary (o protect amd preserve the Property. i ot bt

i

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all |
sums secured by this Mortgage upon the sale or teansfer, withowt the Lender's prior written consent, of alf or any .
port of the Reat Property, or any interest in the Real Property. A “salc or transfer” means the conveyanee of Real .
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether veluntary or -
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involuntary; whether by owright sale, deed, insipliment sale contract, land contract, contract for deed, leasehold
mierest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneftcial interest in or (o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corparation, partnership or limited liability company, transfer also -
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor, However, thit option shall not be exercised -
by Lender if such exercise is prohibited by federal law or by Hlinois law. -

TAXES AND LIENS. The following provisions relnting to the raxes and liens on the Property are a part of this
Mortgage. :
Fayment. Grantor shall pay when dve (and in all events prior (o delinguency) all 1axes. payroll taxes, special
laxcs, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pé)' when dug all claims for wark done on or for services rendered or material furnished to the
Propeity.  Gramior shall maineain the Pro cnr free of all lieas having priority over or equal o the interest of
Leader under s Mur(%a e, except for the lien of waxes and assessments not due, except for the Existing
indebiedness referied to below, and except as otherwise provided in the following paragraph.

quhl To Conlest. Grantor may withhold payment of any 1ax, assessment, of claim in connection with a good
faith dispuic over the-oblipatian to pay, so long as Lendec's intetest in the Property is not jeopardized, If a flen
anises o 15 filed as a rexuit of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fifieen (25pdays after Grantor has notice of the (iling, securé the discharge of the lien, or if
requested by Lender, deposic rvith Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amzunt sufficient to discharge the tien plus any costs and attorneys’ fees or other
charges that could accrue as a resulc of a foreclosure or sale under the livn,  In any contest, Grantor shall
deferd itsell and Lender and shall cutialy any adverse judgment before enforcement against the Property.
Gramtor sl nawe Lender as an addeicnal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymen!. Grantor shall upor demand furnish (o Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriawre %ovcmmcmm official to deliver 1o Lender at any lime
a writicn statement of the taxes and assessmenis agamst the Property.

Notice of Construction. Grantor shall notify Lender <iieast fiftcen (15} days before an}a work is commenced,
any services are furnished, or any matesials are supplied o the Propernty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account oF the woik, sorvices, or materials, Grantor will upon reguest
of Lender furnish to Lender advance assurances satisfactory 1o Yender that Grantor can and will pay the cost

of such improvements. - :

&HOPERTY DAMAGE INSURANCE. The following provisions relziry to insuring the Property are a pan of this
orgage. .

Maintenance of insurance. Granter shall pracure and mainfain podicies of fire insurance with standard
exterided  caverage endorsements on a replacement basis for (he i ieswrable value covering all
{mprovements on 1he Real Property in an amouni safficient to avoid application’ofany coinsurance clause, and
with a standard mortgagee clause w favor of Lender. Policies shall be writter by siuch insurance companies
and in such form as may be reasonably acceptable to Lender.  Grantor shall deliier (o Lender certificates of
coverage from each insurer containing a stipulation 1hal coverage will not be cancellid or dirinished witheut a
minimum of 1en (105 days’ prior written netice to Lender and not comtaining any disclaimer of the insurer's
lability for failure to pive such potice. Each insurancz policy also shall inchude an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defau't of Grantor or any
aother person,  Sheuld the Real Property at any time become located in an area designated by-the ireclor of
the Federal Emergency Management Agency “as a special flood hazard area, Gramtor agrees (o soiain and
maintain Federal Flood Insurance, to the exient such insurance is required by Lender and 1s oi besomes
available, for the term of the joan and for ihe full unpaid principal balance of the loan, or the maxinmm-dimi of
coverage thay is available, whichever is less.

Application of Proceeds, Grantor shatl prommtly netify Lender of any loss or demage to the Property. Lender
may ke proofl of loss i Grantor {ails to do so within fifteen {15) days of *he casualty. ether or not
Lender's security is im?aircd, Lender may, at its clection, apply the proceeds to the reduction of the
Indebtedness, paysment of any lien affecting the Property, or the réstoration and repais of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasomable cost of repair or restoration if
Grantor is noi m default hereunder.  Any proveeds which have nol been disbursed within [8Q dayy after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be"used first 1o
pay amr anount uv-jg:}; to Lender under this Mortgage, then fo prepay accrued interest, and the remainder, if
any, shall be appll to the principal balance of the Indebtedness. If Lender holds any proceeds after
paymeni in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any pnc{a)lrcd inswrance shall inure to the benefit of, and pass io, the
purchaser of the Property covered bi_; this Morigage at an% (rusiee’s sale or other sale held under the .
pravisions of this Morigage, or at any Joreclosure sale of such Properiy.

Compllance with Existing indebtedness, Ducing the period in which any Existing Indebiedness described
below is in elfect, compliance with the insurance provisions contained in the instrumemt evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Morigage, 1o the
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extent compliance with the terms of this Morigage would constitule a duplication of insurance requirement, ¥
anv pioeeeds from the insurance become payable on loss, the provisions in this Moerigage for division of .
Procceds shall apply only to that portion of the proceeds not payable ro the holder of the Existing - .
ndebtedmess. . ... . . e T SRR T TSI PR
EXPENDITURES BY LENDER. ' If Grantor fails (o comply with any provision of this Mortgage, " including any
obligation lo maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is” , |
commenced that would materially affect Lender’s interests in the Property, Lender on Granior’s behalf ma .gbul'
shall not be required to, take any action thit Lender decms appropriate. Any amount that Lender eapends in 50 1595122 37
- doing will bear interest at the raie charged under the Credit Agreement irom’the date incurred or paid by Lender - -
to the date of repayment by Geantor. AN such expenses, at Lender's option, will () be payable on demand, (b) ..
be added to the balance of the credit line and be apportioned among and be payable with any installment -
payments to become due during cither (i} the ierm of any applicable insurance policy or (ii) the remaining term of
the Credit Agreement, or  (c) be treated as a balloorn payment which will ‘be due and payable av the Credit =
Agreement’s maturity, This Motigage also will secure payment of these amounts, The rights provided for in this ..
paragraph shall bedn addition to any other rights or any remedies (o which Lender may be entitled on account of . -
the default. Any such action b{ Lender shall not be construed as curing the default so as o bar Lender fyom any -«
remedy that it othervisewould have had. .. . . S TR
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Muﬂgagc. A o S . : ' r - pe T BT LS
Tile. Grantor warrants-thai - (a) Grantor holds good and marketable title of record 1o the Property in fee «
simple, free and clear of ali Iién: and eacumbrances other than those set forth in the Real Property description .,
or in the Existing Indebtedness scction below or in any title insurance Xol:cy. title report, or final title opinion
issued in favor of, and accepted by Lender in conncction with this Morngage, and | (b} Grantor has the full |
right, power, and authority to execateand deliver this Mortgage to Lender, o i} e g s
Defense of Title. ' Subject 1o the eXceptin, in_the prragraph above, Grantor warrants and will forever defend ' 0
the title 1o the Property against the lawful claims of alt persons, In the event any action or procceding is =
commenced that questions Grantor's title vi 2o interest of Lender under this Morigage, Grantor shall defend <
the action at Grantor's expense. - Grantor may re-the nominal party in such proceeding, bur Lender shall be - -
entitled to J):arlicipatc in the proceeding and 1o e represented in the proceeding by counsel of Lender's own »;
choice, and Grantor will deliver, or cause to be déivered, o Lender such instruments as Lender may request - -
from 1ime o lime (o permit such participation. : : ¥ R
Compllance With Laws. Grantor warrants that the r'eapssty and Grantor's use of the Property complies with |
alt existing applicable lnws, ordinances, and regulations of (et enmental authorities. o e
xisting -

EE LN T B

EXISTING INDEBTEDNESS. - The following provisions “cznzerning  existing indebredness (1.l‘w R,

Indebtedness™) are a part of this Morigage. . . . . R
Existing Llen. The lien of this Mortgage sccuring the Indebtecness-may be secondary and inferior to an
existing lien. Grantor cxpressly covenants and agrees (¢ pay, or see—to the payment of, the Existing il
Indebledness and to prevent any default on such indebiedness, any defaul’ uncer the instruments evidencing .
such indebtedness, or any default under any security documents for such inCebredness. . - L

No Modificatlon. Grantor shall not enler inte any agreement with the holder ‘ofary mortgage, deed of trust, o~
other security agreement which has priority over this ortgi_aﬁb which that agrcemsént is modified, amended,
cxtended, or renewed without the prior written consent of Lender,  Grantor shali heilner request nor secepl -+ )0
any futuce advances under any such sceurity agreement without the prior written consent of Leader. . ..., -

CONDEMNATION. The following provisions relating to condemnation of the Property are a paé of this Morigage. o

Apgl!catlon of Net Proceeds. If all or any part of the Propenty is condemned by emineni-dorain i)rocccdings e
or by any proceeding or purchase in lieu of condemnation, Lender may at its cleclion require thavall or any . oo -
rtion of the net proceeds of the awasd be applied to the Indebiedness or the repair or restorat’an of the = -
roperty.  The nel procecds of the awird shall mean the award after memqnt of all reasonakle-cogly, <o e
expenses, and ettorneys' fees incurred by Lender in connection with the condemnation. R G AP '

Proieedings. 1¥ .y proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grastor sha &rompliy take such steps us may be necessary to defend the action and obtain the award, |, .
Grantor may be the nominal patty in such proceeding, but Lender shall be entitled to participuie in the . .
pioceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deltver ot~
catse to be delivered 1o Lentder such insirwnents as inny be requested by it from time to time 1o permit sweh =~ 7 7L

participation, - S o A
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Monigage: ‘ et

Current Taxes, Fees and Charges. - Upon request by Lender, Grantor shall exccute such documents in
addition to this Morgage and take whatever other action” is requested by Lender to perfect and continue
Tender's lien on the Real Property. Grantor shall ceimburse Lender for afl laxes, as described below, together :i
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all +
taxes, fees, documenlary stamps, and othet charges for recording or regisiering this Mortgage. .- .. e

Texes. The following shall constitite tuxes to which this section applies: () a specilic tax upon ihig type of - ., "
Mortgage or upon all or aiy part of the Lidebiedness seeured by this Mortgage,  (0) n speeifie tax on Grantor ‘
which Gramtor Is authorized or reguired 1o deduct from payments on the Indebiedness socured by this type of =i+
Mortgage;  (¢) a tax on this type of Mortgage chargenble nguinst the Lender or the holder of the Credit - .
Agreement; and () n specific tux on all or any portion of the Indebtedness or on payments of principal and -
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interest made by Grantor, ‘

Subsequent Taxes. I any tax to which this section applics is cnacted subsequent o the date of this

Morigage, this event shall have the same effect as an Event of Default (as defined below). and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor cither

%_a) pays the 1ax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
nclrjf szjection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender. . S

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement arc a part of this Mortgage, :

Security Agreement, This instrument shall constitute a securily agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom tine 1o time.

Security Intarast. Upon reﬁest by Lender, Grantor shall execule financing statememts and take whatever
other action ‘it nquesied by Lender to perfect and continue Lender’s security interest in the Rents and
Pursantal Property - In addition to recording this Mortgage in the real propenty records, Lender may, ut any
time and without friiher authorization from Grantor, file exccuted counterparts, copies or reproductions of this
Mottgage a5 & inancing statement,  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security iateicai. Upon defanit, Grantor shall assemble the Personal Property in a manner and
al i place reasonably corvanient to Grantor and Lender and make ii available to Lender within three (3) days
after receipt of written deinpud from Lender. 4

Addresses. The mailing add esses of Grantor (debtor) and Lender (secured party), frorh which information
concerning the security inferesi granted by this Mortgage may be obtained (each as required by the Uniform
Conunercial Code), are as stated on thr fisst page of lﬁis Mortgage.

FURTHER ASSURANCES; ATTORNETY-IN-+ACT. The following provisions relating to further assurances and
altorney-in-fact are a part of this Mortgage. v

Further Assurances. At an&iime, and rrom time (o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o bs made, cxecuicr or delivered, to Lender or 1o Lender's designee, and when
requesied by Lender, cause to be filed, recorded /rigiled, or rerccorded, as the case may be, at such times
and in such offices and places as Lender may deeni approoriate, any and all such murigrges, deeds of trust,
security deeds, security agreements, financing slatemeats,) continuation statements, instruments of further
assurance, certificates, and other documents ay may, in (e solc opinion of Lender, be necessary or desirable
in order to effeciuate, complete, perfect, continue, or prescrve (a) the obligations of Grantor under the Credit
ﬁgrvcmunl. this Mortgage, and the Related Documents, and "1} the liens and sccurity interests created by this
artgage on the Property, whether now owned or hercafter acgaizcd by Grantor. Unless prohibited by law or
agreed to the contrary uy Lerder in writing, Grantor shall reiniburse Lender for all costs and éxpensey
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in i, preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Por such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filng, recording, and deing all other things as may be nccessary or desirable,ip_Lender's sole opinion, to
accomplish the matters referred o 10 the preceding paragraph, -

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates he credit line account, and
otherwise performs sl the obligations imposed upon Grantor under this Mortgage, Lendy shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suilable statements of terminatiop-of any financing
statement on file evidencing Lender's sccurity interest in the Remts and the Personal Property. Crantor wilt pay, if
permitted by applicable lawv, any rensonable termination fee as determined by Lender from Gme wo-time.  IF,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any saind patty, on
the [ndebtedness and thereafter Lender is forced to remit the amount of ihat payment fgu) W Grantor’s frustee in
bankrupicy or to any similar person under any federal or state bankruptey taw or law for the relief of Gebos, (b)
by reason of any judgment, decree or order of any conrt or adminisirative body having jurisdiction over Lenuer or
any of Lender’s property, or (¢} by reason of any seltlement or comprise of any claim made by Lender with an
claimant (including without limitaiion Granter), the Indebledness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case .
may be, notwithstanding any cancelfation of this Mortgage or of any nole or other insirumienl or agreement
evidencing the Indebtedness and the Property will continue {0 secure the amount repaid or recovered {o the same
extent as if that amount never had been originally received 'h;lz Lender, asd Grantor shall be bound by any
Jwdgmenl, deeree, order, settlement of compromise relating 1o the Todebtedness or 10 this Mortgage.

DEFAULT. Luch of the following, at the option of Lender, shall constitute an evert of default {"Event of Default™
under this Morgage: (a) Grantor comunits fraud or makes a material misrepresentation at any lime in coppection
with the credit line account, This can include, for example, a false statement about Granior's income, assefs,
liabilities, or any otner aspects of Grantor's financial condition. (b} Grantor does not meet the rcparmem terms of
the credit line account. (c$ Grantor's action or inaction adversely affects the collateral for the credif Jine account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dwelling without Lender's permissiva, foreclosure by the holder of
anatiier lien, ot the use of funds or 1he dwalling for prebibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. tpen the oceusrence of any Evem of Default and w1 any time thereafter,
Lender, al its option, tmay exercise any one or more of the following rights and semedics, fn addition v any other
rights or remedies provided by law: :
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Accelarate Indebledness. Lender shall have the right m its oplion withoul notlee o Grantor 1o declare the |
entite Indebtedness immedintely due and payeble, including any prepayment penalty which Grantor would be
required 0 pay. ; i

i_) " UCC Remedies. With r'es;iei:t 10 all or any Apu'rt of 'thi; Personal Propenty, Lender shall have all the 'rights and
M cremedies of a secured party under the Uniform Commercial’ Codo. ‘ o ‘,

B Collect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Renls, inciuding amounts past due and unpaid, and apply the net proceeds, over and ‘above ./
t Lender's costs, against the [ndebtedness, In fartherance of this ri%ht, Lender may require any tenanl or other
user of the Property to make payments of ret or use fees direetly to Lender, i the Rents are collected by ¢ v
Lendor, then Cirantor ifrevocnbly designates Lender as Grantor's ollorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negotinte the same and collect the proceeds.
Payments by tenwnis or other users 1o Lender in response to Lender’s dennd shill satisty the obligations for
which the paymenis are made, whether or not any proper grounds for the demand exisied.  Lender may o
exorcise its cigle under this subparngraph either in person, by agent, or through a receiver, o

Mortgages in #assession. Leider shall have the right lo be plnced as mortgagee in possession or o ave @
receiver appointed to take possession of pll or any purt of the Property, with the power 10 profect and preserve
. the Property, to cnerare the Pmpan' prccedmﬁ; loreclosure or sale, and o coflect the Rents from the Propeny ,
i and apply the pracceds, over and above the cost of the receivership, agpinst the Indebtedness. The
mortgaged in nosscdsion Or receiver may serve withouwt bond if permnitted by law. Lender’s rigin to the
appottiuent of a recerver chall exist whether or not the apparent value of the Property exceeds the -
Indebtedness by a substantia) amount.  Ewmpleyment by Lender shall not disquolify a person from serving asa '
recaver, ‘ I - o : oy R B E

Judicial Faraclosure. - Lender may ohtain a judicial decree foreclosing Grantor’s interest in al} or any part of g
the Propernty. - 7 - o

Daficlency Judgment. If Scrmmed by 1|r3plicnbh:. law, Lender may obtuin a judgment for any deficiency |
remaining in the indebtedness duc to Lendar afier application of all amounts received from the exercise of the .
tights provided in this section. 7 . R
Other Romedios. Lender shall have all other'rights and remedies provided in this Morigage or the Credit
Agreement or available at faw or in equity, : _ . , ) o
Sale of the Properly. To the extent peruitted by (pplizable Jaw, Grantor lereby waives any and all right o .,
have the properiy marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property logether or separately, in one sale or by sipa.ote sales.  Lender shall be entitled 1o bid at any '
public sale on all or any pertion of e Propeny. : R

Nolice oi Sale. Lender shall give Grantor reasonable notice of4bs time and place of any public sale of the .
Personal Property ov of the time after which any private saie orotaer intended disposition of the Personal ...
Property is 1o b¢ made. Reasonable rotice shall mean notice given/siieast len (10} days before the time of ..

the sale ar disposition, . .. . . - ¢ e
Walver; Election of Remedles. A waiver by any party of a breach of 2-provision of this Morigage shall not
constilute a weiver of or prc{jumcc the party s rights otherwise 1o demand strici compliance with that provision

ot any other provision. Efection by Lender io pursue any remedy shall ot eaciude pursuit of any other

remedy, and an election to make expenditures or fake action to perform an obligation of Grantor under this

Monﬁage atter foilure of Grantor to periorm shall not affect Lender's right to declae a-defuult and exereise its © 1.0
remedies under this Mortgnge. ATt Coanes se AL O
Attarneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this &N
Mortgage, Lender shall be entitted to recover such sum ds the court may adjudge reasonuble S8 attorneys' 1o ,jn: 3% "
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable ¢xpenses incursed e
by Lender that it Lepder's opinion are necessary al any time for the pretection of ils imiust or the i o
enforcemen: of its righis shall become a part of the Indebtedness payable on demand and shall bear inierest Qo
from the date of expenditure until rchd a the rate provided for in the Credit Agreement, Expensee covered «u /o

e

by this paragraph include, without limitation, however subject o any limits under applicable law, Lender’s ™ Lk
altorneys’ fees and Lender's legal cx(penses whether or not there is a lawsuil, including attorneys' fees for s
bankruptcy proceedings (including efforis 10 modify or vacale any automatic stay or injunction), alppcals and - W

any anuicipated post-judgment collection services, the cost of scarching records, obtaining fitfe reports
(including foreclosure reports), surveyors’ reports, and appraisal fecs, and fitle insurance, (o the extemt 7
ermitted by applicable law. Grantor also will pay any court costs, in addition to oif other sums provided by

RW.

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without timitation any

notice of default and any notice of sale (o Grantor, shall be in writing, may be be sent by telefacsimitic, and shall

be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Morigage by gwmg formnal written notice to the other parties, specifymg that the purpose of

the notice is 1o change the party’s address, All :opies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender’s adgdress, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees (o keep Lencer informed al all 1imes of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mongage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
! agreement of the parties as o th

e matters 82 forth in this Mongage. No alteration of or amendment 10 this
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Mml%ugu shll b elfective unfess given in weiting and signed by the panty or parties sought to be charged or
bound by the alteration or amendinent,

Applicable Law. This Morigage has been delivered to Lender and accepled by Lendar In the State of
litinols, This Morigage shall be governed by and construed in accordance with the iaws of the State of
likinols.

Captlon Headings, Caption headings in this Mortgage are for convenience purposes only and are not te be
used to imerpret or define the provisions of this Morigage. :

Merger. Thure shall be no merger of the inferest or estate created by this Mongage with any other interest ar
estate in the Propecty at any time held by or for the benefit of Lender in any capacity, withowt the written
consent of Lender,

Multiple Parties. Al abligations of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for zal obligations in this Morigage. ‘

Severabillty, 1.4 court of competent jurisdiviion finds any provision of this Morgage to be invalid or
unenforceable as”tp-ehy person or circumstance, such finding shall not render that prowision invalid or
unenforezable as 1o e’ other persons or circumsiances. I feasible, any such offending provision shall be
deemed 1o he modifizd 1o be within the limits of enforceabiiity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage n alt other respects shall
remsain valid and enforceabie, o o

Successors and Assigns.  Sukiect 10 the limitations stated i this Mortgage on transfer of Granar's interest,
this Mortgage shall be binding uporn-and inure 1w the benefit of the parties, their successors and assigns.
ownership of the Property becomes veuied in a person ather than Grantor, Lender, without notice to Grantor
may deal whh Grantor’s successors-with_reference 1o this Mergage and the ludebtedness by wa of .
{orib(l:araincc or cxtension withowt releasing Grintor from the obligations of this Morigage or liability under the
ndebredness. _

Time !8 of the Eggence, Time is of the sssenec-in the performance of this Mortgage.

Walver of Homestead Exemptlon. Granto: lerchy releases and waives 2l rights and benefits of the
homestead exemption laws of the State of illinois as (0 all Indebtedness secured by this Mortgage. .

Walvers and Consents. Lender shall not be deemed ‘o have waived any rights under this Mortgage (or under
the Related Documents) unless sueh waiver is in writing ard s'gned by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a'waver of or prejudice the party's right atherwise
to demand strict compliance with that provision or any other provisiza. No prior waiver by Lender, nor any
course of denling betwuwi Lender and Grantor, shall constitute a waiver of any of Lender's riths or any of
Granto's obligations as to any future iransactions, Whenever consent 5y Lender is required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute conzinuing consent to subsequent
instances where such consent i§ required. : :

- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS GF TH!S MORTGAGE, AND EACH
" GRANTOR AGREES TO ITS TERMS.

- GRANTOR: |
-t{ . ) "
D L R A, 0{;9/2?

gj ““Stanley §lhg O

U'J }
@'JX' %’L&Q&L Aty

Valerie King ™
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Thia Morigage prepared by: D. Beffn, Herllage Community Bank
18301 4. Halsted Si,

Glenwond, IL. 60428

INDIVIDUAL ACKNOWLEDGMENT

STATEOF @ )M NOLS

} 88

county o C oo | )

On this duy before me, the undersizsed Notary Pablic, personally appesred Stanley King and Vaterle King, 1o me
known to be the individuals described ‘a ptd who excewmed the Mongage, and acknowledged (it they signed the

Mortgage as their free and voluntary act art deed, for the nses and purposes therein mentioned
18 35

Glven uni M‘h day of rno\r(,h
By
for the State of  \—{ \ LS
FTARY BUBLIC STATE OF lt!aJ;tf(if
!

my hand an¢l officla! seal 1nis
?j ‘. Rosidingat ...L&rmliw&xfm
"OEr TCTAL SEALT
Notary Public In a
SIGH EXPRES 1200

My commission explres __ /2 / :'_Z 77 P { iy i
hf.s i . 2J4¢J1'-r1¢MLJ~r-I¢W\Nu J'-JV"NVV\-

HENEE O LARCHER

LASER PRO, Reg. U.S. Pal, & T.M. Off., Ver. 3.19a (¢} 1995 CFI ProSesvices, Inc. All rights reserved
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