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MORTGAGE
THIS MORTGAGE is mae-this 24th  day of MARCH , 1995, between the Morigagor,

FLOYD F. JOSHUA AND VYALD2R» CARRINGTON, MARRIED TO EACH OQTHER

(hercin "Bomrower™), and the Monguges,

CHEMICAL BANK N. A,
oxisting under the laws of THE UNITED STATES OF AMERICA

, & corporation organized and
, whoso address i3

C/0 CHEMICAL FIMANCIAL MANAGEMENT CORPORACIOW, P.O. BOX 93715, CLEVELAND OH 44101

WHEREAS, Barrower is indebied 1o Lender In the principal suma of US, $25,000,00
videnced by Borrower's now dated MARCH 24 1995

(hercin "Lendes”).
» which Indeblodness is

and cxiengions and renswals thereol (heroln

*Note"), providing for monthly insialiments of prmupal and injerest, with ‘¢ belance of indebtedness, if not sooner paid, due and

payable on MARCH 23 2010

TO SECURE to Lendei ihe repayment of the md:.blcdncss cvidenced by te Nole, with interest thercon; the payment of ail
other sums, with intercst thereon, advanced in sccordance herewith o protect the seoiy of this Mortgage: and the performance
of the covenants and agreements of Borrower hercin contained, Borrower does hereby-iuripage, grant and convey o Lender the

following described propesty tocated in the County of CQ0K

» State of Jilinols:

LOT 172 IN ELMORE'S POTTAWATOMI HILLS, BEING A SUBDIVISION OF Thi SOUTH 60
ACRES OF THE WEST 1/2 OF THE SOQUTHWEST 1/4 AND ALSQ THE EAST 1/2 Of THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE (¥{RD

PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS,

P.I.N:28-25-308-026

which has the address of 3118 WOODWORTH .
[3treet]

Ilkincis 60425 (Zip Cods] (herein "Property Address™);
ILLINOIS - SECOND MORTGAQE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814,
STH{IL) ooz Amandad 3:9&

VMP MORTGAGE FORMS - (§00)821- 7291

) o)
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TOGETHER with all the improvements now or hercafler erected on the property, and all easements, rights, appurichances
and rents all of which shall be deemed to bo and remain a part of the property covered by this Morgage; and all of the foregoing,
together with said property (or the keasehold estals if this Morigage is on a ieasehold) are hereinafier referred 10 as the "Propenty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that
Borower warrants and will defend generally the title to the Property against all claims and demands, subject lo encumbrances of
record.

UNIFORM CPYVENANTS. Borrower ond Lender covenant and agree as follows:

1. Payment of Principe! and Interest. Borrower shall promplly pay when due the principal and interest indebiedness
evideaced by the Note and late charges as providd in the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is pald in full, a sum (hercin
"Funds") equal to one-twelith of the ycarly taxes and assessments (including condominium and planned unit development
assessments, if any; which may attain priority over this Mongage and ground rents on the Property, il any, plus one-twollth of
yearly premium instauments for hazard insurance. plus one-twelfth of yearly presium installments for mortgage insurance, if any,
all a3 reasonably estimeicd initially and from time to time by Lender on the basis of assessments and bills and reasonable estimaies
thereof, Borrower shall n( e obligated to make such payments of Funds to Lender to the exicnl thal Borrower makes such
payments to the holder of 8 prior morigage or deed of trust if such holder is ar inslitutional lender,

If Borrower pays Funds (0 Lender, the Funds shail be beld in an institution the deposits or accounts of which are ingured or
gusrantesd by a Federad or stote sgeary (including Lender if Lender is such an ingtitution). Lender shall apply the Funds 10 pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge (or so holding and applying the Funds,
analyzing said account or verifying and cuimpiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law pormits Lender to make suc't o charge, Borrower and Lender may agree in writing at the lime of execution of
this Mortgage that interest on the Funds shall L2 naid (o Borrower, and unless such agreement is made or applicable law requires
such interest 10 be paid, Lender shall not be requin e to-oay Borrower any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the-i%;ads showing credits and debits 1o the Funds and the purpose for which
cach dabit to the Funds was made. The Funds are pledged as ad-itional security for the sums scoured by this Morigage,

If the amount of the Funds held by Lensder, together with the future monthly installments of Funds payable prior 1 the due
dates of taxcs, assessments, insurance preminms and ground renits, shol! exceed tho amounl required (o pay said laxes,
asscssmonts, insurunce premiums and ground neais as they fall duc, such excess shall be, at Borrower's option, either promptly
repaid lo Borrower or crediled to Borrower on monthly insiallments of Funds, If the amount of the Funds held by Lender shall
not be sufficient 10 pay 1axcs, assessments, insurance preminms and grovad rents as they fall due, Borrower shall pay W Lender
any amounl neceasary to meko up the deficiency 1 onc or more payments as Lend=s. may require,

Upon payment in full of all sums secured by this Mongage, Lender shall pronirily refund o Borrower any Funds held by
Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwiss acquired by Lender, Lender shall apply, ne
later than immedialely prior w0 the sale of the Pruperty or its acquisilion by Lendex; puy Tunds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Appiication of Paymeunts, Unless applicuble law provides otherwise, all payments succived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied 1y Lender first in payment of amounts payablz w {ender by Borrawer undet
paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Churges; Liens. Borrower shall perform all of Borrowe: s obligations under any
morigage, deed of trust or other security agreemuint with a licn which has priority over this Mortgage! incleding Borrower's s
covenants tn make payments when due. Borrower shall pay or cause to bo paid all 1axes, assessments and othu charges, fines and¢n
impositions attributabie t the Property which may attain a priorily over this Morigage, and leasehold payments or ground rents, if 5\3
any.

1]
5. Hazard Insurance. Borrower shall keop the improvements now existing or hereafler erected on she Properly insured r)
against loss by fire, hazards included within the ierm "exicaded covernge”, and such other hazerds as Lender may require and in ;1
such amoums and for such pericds as Lender may 2quire,

The insuraice carvier providing the insurance nhall be chosen by Borrower subject w0 approva) by Lender; provided, that such
approval shall not be unreasenably withheld. All insurance policics and renewals thereof shall be in a form acceptable (o Lender
and shall include a siandard morgage clause in favor of and in u form acceptable o Lender. Lender shall have the right to hold
the policics and renewals thereof. subject w the 1enns of any morgage, deed of trust or olher seeurity agreement with a lien which

has priority over this Morigage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower,

If the Propesty is abandoncd by Borrower, ot if Borrower fails fo respond 1 Lender within 30 days from the date notice is
malled by Lender 10 Borrower that the insurance carrier offers to soitle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender's option cither 1o restoration or repair of the Propenty or 1o tho sums socured
by this Mortgage.

§. Preszrvation and Maintenance of Property; Leaseholds; Condominiums; Plauned Unit Developments. Borrower
shall keep the Property in good repair and shall nut commit waste or pesmit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on & leaschold. If this Mortgage is on 4 unit in a condominium or a
planned unit development, Borrower shalt perfann all of Borrower's obligations under the declaration or covenanis creating or
goeverning the condominium or planned unit devclopment, the hy-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fuils 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, af
Lender’s option, upon rotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fecs,
and take such sction a3 8 Decessary © prolect Lender’s interest. If Lender required morigage insurance as a condition of making
the loan securcd by this vty age, Borrower stall pay the premivms required to mainiain such insurance in effect until such time
a3 the requirement for such iazumance terminsics in accordance with Borrowar's and Lender's wrilten agreement or applicable
law.

Any amounts disbursed by Leudsr purswant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secracd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon nutce from Lender to Borrower requesting payment Lhereof. Nothing contained in this
paragraph 7 shall require Lender 1 incur any ergence or take any action hereunder,

8. Inspection, Lender may make or cause 2o be-made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior o any such-laspection specifying reasonable cause therefor relaied 1o Lender's interest in
the Property.

9. Condemnation. The proczcds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fur conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, ree) of trust or other security agreement wilh a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Welve'. Exiension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender i any successor in inierest of Borrowes shall not operatc
o releass, in any manner, the Liability of the original Borrower and Borrowcs's suecessors in interest. Lender shall not be required
o commence proceedings against such successor or refuse o extend time for payment or otherwise modify amontization of the
sums secured by this Mortgage by reason of any demand made by the origing! Bedewer and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwiss afiorded by applicable law, shall not be a
waiver of or preclude the cxercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcunts and  agreemenis  herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assizas of Lender and Borrower,
subject 1o the provisions of paragraph 16 hercof. All covenants and agreemenss of Borrower saall ¢ joint and several. Any
Borrower who co-signs this Mortgage, but does not execuie the Note, (a) is co-signing this Mortgage un'y 70 morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not'persanally liable on the w
Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to exiead. modify, forbear, (5
or make any ather accommodations with regard to the terms of this Morigage or the Note without that Borrower’s consent and N
without releasing that Borrower or modifying this Mortgage as to that Borrewer’s iniezest in the Property. :

12. Notice. Except for any notice requnred under applicable law 10 be given in another manner, (a) any notice to Borrower |
provided for in this Morigage shall be given by delivering it or by mailing such nolice by certified mail addressed to Borrower at .
the Property Address or at such other address us Borrower may designale by notice  Lender as provided herein, and (b) any "
notice 10 Lender shall be given by certified mail to Lender's address stated hercin or 1o such olher address as Lender may
designato by sunice to Borrower as provided hercin. Any rotice provided for in this Morigage shall be deemed to have been given
o Bormwer or Lender when given in the manner designated hercin,

13. Governing Law; Severability, The state and Jocal laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is localed. The foregoing seatence shall not limii the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflict shall not affect other
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provisions of this Mortgage or the Nole which can be gives effect without the conflicung provision, and o this end the provisions
of this Mongage and the Naie arc declared to be severablo. As used heroin, "cosis”, "oxpenses” and “attomoys® fees™ includo all
sums {o the extent not prohibiled by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of
execution or after recordstion hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Leader's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, malerials or services in connection with improvemenis made to the
Propesty. | _

16. Transfer of the Property or a Beneficlal Interest o Borrower, If all or any pant of the Property or any interest in il
is sold or wransfecred (or if a beneficial interest in Borrower is sold or transferred and Borsower is not a nawra) person) without
Leuder's priot writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Mortgage.
Howaover, this option shall not be exercised by Lender if excrcisc is prohibiled by federal law as of the date of this Mortgage.

If Lender exe<vises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
loss than 30 days fronithe date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Morigage. If Borrower {2’ to pay these suma prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without Jart’er notice or demand on Borrower,

MON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Txcept as provided in paragraph 16 kereol, upon Borrower's breach of any covenant or
agreement of Borrower In this Mciigage, including the covenunts fo pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give nitize to Borrower as provided it paragraph 12 bereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a dute, not Jesy thur 10 duys from the date the notice ls mailed to
Borrower, by which such breach must he cired; and (4) that fallure to cure such breach on or before the date gpecified In
the notice may result I acceleration of the sums s/ cured by this Movtgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right fo reinstate afier accelerstion and the right 1o assert in
the foreclosure nroceeding the nonexisieuce of 4 defeui ur any other defense of Borrower to ncceleration and foreclosure.
If the breach is not cured un or before the date specified a the notice, Lender, at Lender’s option, may declave all of the
sums secured by this Mortgage to be immediately due and payable without further demuand and may foreciose this
Mortgege by judlcial proceeding. Lender shall be entitled 4 collect in such proceeding all expenses of forechsure,
including, but not imited to, reasonnble atiorneys’ fees and couts o Zocumentary evidence, abstracts and title reports.

{8, Borvower's Right to Reinstate. Notwithsianding Lender’s acce'wntion of the sums secured by this Morgage dus to
Borrower's breach, Borrower shall have the right to have any proceetiigs begun by Lender to enforce this Morigage
discontinued at any lime prior 10 entry of a judgment enforcing this Mortgage if:(a) Dorrower pays Lender all sums which would
be then due under this Mongage and the Note had no accelerstion occurred; (b Rorrower curcs all breaches of any other
covenants or agreements of Borrower contained in this Monigage; (c) Borrower pays al. reasonable expenses incurred by Leader
in enforcing the covenanis and agreemenis of Borrower contained in this Mongage, =#Lin enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable atorneys® fecs; and () Borrower takes such action as
Lender may reasonably require t assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation (0 pay the sums secared by this Morgage shell continue unimpaired, Upon such paymient #nd cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration ney eocurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower barshy assigns to Lender
the rents of the Property, provided that Berrower shall, prior lo acceleration under paragraph 17 hereof or rbandonment of the
Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be entitied w have a receliver
appointed by a court 10 enter upon, take possession of and manage the Property and to collect the reats of the Property including
thoso past due. All rents collected by the receiver shall be applied first to payment of (he cosis of management of the Propesty and
collection of rents, including, but rot limited (o, receiver's fees, premiums on reccives's bonds and reasonabie atomneys' fees, and
thens 10 the sums secured by this Mongage. The receiver shall be liable 1 account only for those rents sctually received.

20, Release, Upon payment of all sums securcd by this Mortgage, Lender shall release this Morigage wilhout charge ©
Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Bomrower herehy waives ali right of homestead exemption in the Property,
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C/0 CHEMICAL FINANCIAL
SERVICES CORPORATION

2970 WILDERNESS PLACE, #120
BOULDER CO 80301

App/toan # 8200009630

ILLINOIS - SECUMD MORTGAGE.

RIDER TO MORTGAGE

‘This is a Rider to tho Mortgage dated MARGA 24 19 95  between
FLOYD F. JOSHUA AND VALDORA CARRINGTON , MARRIED TO EACH OTHER

and CHEMICAL BANK N. A.

Borrowes and Lender further covenant and agree as foliows,

22,

23,

24,

25_-

EFFECT OF THIS RIDER
Borrower understands that this Rider is a pant of this Mongaze, 2nd that it may change or add to any ‘rmmim Of agreements

containcd in this Morigage or any other Rider o this Morigzge: Whenever the terms, conditions and promises contained in
gm dcprm:fd poni(Im of, or any other Rider w, this Mocgage aiffor or are in conflict with this Rider, the provisions of this
ider will control,

SUMS SECURED
The “indebtedness” and “sums” referred 10 in the third unnumbered pacagraze of this Monfngc and referred to clsewhere in

this Mortgage shall be defined as "Sums Secured” and shal) funther include gt soms payable under any of the provisions of
this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWERS OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morgage is deleted and replaced with the following:

Borrower covenants that Borrower is the lnwful owner of the Property and has the right to mort;azc, grant and convey the
Property and that the Property is unencombered, except for encumbrances of record and that the Murtg<go constitutes a velid
lien on the Property, sibject ooly Lo the prior morigage identified in Covenant 42 hercof. Botrower wartants and will defend
generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender herchy waives the requirements of Covenant 2 of this Mortgago, Leader, however, specifically reserves to itself and
1o its successors and assigns the right 1o unilalerally cance) this waiver at any lime and thereupon retnsiato and enforee the

said requirements of Covenant 2 of this Mongage.

Page 10l B
&;12?2043 i407) ELECTRONIC LASER FOAMS, INC. - (800)227-9845 IM-8 1L (7/84)

TLIRZ22G6




UNOFFICIAL COPY




UNOFFICIAL COPY

The text of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lead:r will apply each of Borrower’s payments under the Note and under this Morigage
in the following order and for the foliowing purposes: _

First, 10 amounts payable under Covenant 2

Next, to payments made by Lenier to protect its lien under this Mortgege:
Next, to pay interest due;

Next, 10 pay mpcipal due;

Next, © pay late charge due under the Note; and

Last, to pay any other amount die under the Note and this Morigage.

However, Lender has the right to change the order in which Borrower's paymens are applied, if it so elects.

BO&%&VVER'S OBLIGATIONS T{ DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
PA INT 5
The following s:hparagraph is added to Coveniant 4 of this Morigage:

Borrower will detivez to Lender any receipls Borrower receives for the payment of all taxes, asscssments, waler ralc and
sewer renls withizi t2a{10) days afier Lender sequesis these receipis, I Borrower docs not deliver these receipts afier
Lender's request, Lencer .pay make these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPER1Y M SURANCE
P}f third and fourth unnumbered, subparagrap hs of Covenant 5 of this Mortgage are delcied and replaced with the
ollowing:

If Lender requires, Borrower shall proriptly give to Leader all reccipts of pald premiums and renewal notices, 1f Borrower
falls to maintain coveruge described above, Zeader may, at Leader's option, obtain coverage (o protect Lender's rights in the
Propesty in accordance with Covenant 7, In-te-cvent of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss i not inzur promptly by Borrower,

The amount paid by the insurance company is callid “drocecds.” Lender may, at its option and on Borrower's behalf
(i) make proof of lass o the insurance company, (LY adinst and compromise any claims under the insurance, (iii) give
reloases or acquittances o the insurance company in coniecldnn with a settlement of any claim for Insurmace procesds, and
{iv) collect and receive the insurance proceeds. Borrower apjoine Lender as its attomey-in-fact o do the things described in
the tast sentcnce, which appoiniment Borrower understands carno’ ba revoked by Borrower until the Sums Secured by this
Morigage have been fully paid. Borrower further understands thel Lender's s:gl)oinunmt as Borrowesr's attorney-in-fact is
irrevocable and coupled with an interest, with full power of substitiszai, and shail not be affected by Borrower's subsequent
disability or incompetence, Lender, at ils option may use the proceeds to, reduce the Sums Secured by this Morigage
(whether or not repairs have been made by Eorrower), or Lender may rulsass the proceeds (or any part of the proceeds) to
Borrower to pay for the repair or restoration of the danaged property, ‘Each insurance company concemed is hereby
authorized and directed W pay such proceeds direcly to Lender insiead of jointiy 1o Borrower and Lender,

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
posipone the due date of the monthly payments referred to in Covenant | or change ¢ amaunt of the payments. If under
Covenant 17 the Propesty is acquired by Lender, Borrower's right lo any insurance poliies wnd proceeds resuiting from:
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the Suins Scured by this Mortgage
immediately prior to the acquisition,

Borrower will not wiow any condition lo cxist on the Property which would, in any way, invalivsiz te insurance on the
Property,

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mongags is deleted and replaced with the following:

{f Borrower fails 10 parform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significantly affect Lender's rights in the proﬂy {such as & proceeding in bankrupicy, probate, for coniemnation or
forfciture or o enforce laws or regulations), then Lender may do and pay for whalover 18 necessary (o protect the value of
tha Praperty and Lender's rights in the Property, Lender's nctions may include paying any sums securcd by a lien which has
privrity over this Mortgage, ngfaaring in courl, paying rcasonable attorneys’ fees and entering on the Property 1o make
repairs, Although Lender may wke acti

TLIVZGE
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Any umounts disbursed by Londer under this Covenant 7 shall becoms widitionad debt of Borrower secured by this
Mortgngo. Unless Borrower and Lender agres to uther terms of payment, these amounts shall bear inteeest from the date of
disbursement at the Note rale and shall be payable, with iaterest, upon notice from Lender to Borrower requesting payment.

CONDEMNATION
The following subparagraph is added t Covenant 9 of this Morigage:

The right 1o such procecds and the use of such proceeds shall be govemed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

NC CONFORMED COPY
Covenant 14 of this Morigage is deleied,

DUE ON FURTHER ENCUMBRANCE _
The text of Covenani 16 of this Morigage is deleted and replaced witih the following:

If Borrower sells, transfers or further encumbers all or any part of the Property or an interest therein, or allows an interest
therein 10 0e cotained by a third party, without Lender's prior written consent, Lender may declare all of the sums secured

by this Mortgzge o be immedialtely duc and payable.

LENPER'S RIGY(T, IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
1he text of Covenant (7 4f this Mortgage is deleted and replaced with the foliowing:

Upon Rorrower's breach ¢f sinv covenant or agrecmenst of Borrower in this Mortgage, including the covenants to pay when
due any Sums Secured by tis Mortgage, or any simullancous or subscquent sgreement between Borrower and Lender
relating (o this transaction, Lender, % Lender's option, may declarc all of the Sums Secured by this Morigage lo ve
immediately due and payable withouc notice or demand ("Immediate Payment [n Full™).

If Lender requires Immedinie Paymen:-In Full, Lender may invoke the remedics permitied by applicable law, such as
bringing a lawsuil to take awny all of Borrower's remaining nghts in the i"mpcnr and 10 have the Property sold. At the sale;
Lender or ancthor porson may acquire the Pregedty. ‘Thix is ksown ns ‘foreclosuro md sulo.’ In pussuing the remedios
provided in this Covenant 17, including a lawsuit tor foreclosure and sale, Lender will have the right 1o collect all costs
allowed by law, including, but not fimiicd 10, reasorabk allomeys’ fees, court costs, and cost of documentary ovidence,
abstracts and title reports.

If there is a foreclosure and sale, Bormywer agrees that the property may be sold in onc or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The opcnir;F phrase of the 1ext of Covenant 18 of this Morigage (fzoin “Notwithstanding” w "if:") is deleied and replaced
0

with the following:

Notwithstanding Lender's acceleration of the Sums Secured by this Mongegs ine to Borrower's breach, Lender, at its sole
option, may discontinuc any proceedings begun by Lender o enforce this Movigase, 2t any time prior to entry of a judgment
enforcing this Mongage if:

ASSIGNMENT OF RENTS
‘The text of Covenant 19 of this Mortgage is deleted and repiaced with the following:

As additional securily hereunder, Borrower herchy assigns 1o Lender the rents of the Property, pravided that Borrower shall,
prior to default hescunder have the right to collect and retain such rents as they become duc and payrow.

Upon default heceunder, Lender, in pesson, by agent or by judicially appointed recciver shall be entiuzd W enter upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due. Aff rents collected

by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, proiviums on receiver's bonds and reasonable altomeys’ fees, and then to 5
the Sums Securcd by this Morigage. Lender and the receiver shall be liable to account only for those renls actually received. 3
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than

the amount Borrower awes on this Morigage.

RELEASE
The text of Covenant 20 of this Monigage is deleted and replaced with the following:

Upon payment of all sums secured by this Morigage, Lender shall relcase this Mortgage. Borrower shalt pay all costs of
recordation, if any.

ﬁ‘ﬂ 292043 (40 ' Pagedol b M-8 1L (7704)




UNOFFICIAL COPY




37.

38,

1.

40,

41

42,

43,

i
1
[

UNOFFICIAL COPY
LR ,1,‘ r) '.-\‘ - )

LEGISLATION AFFECTING LENDER'S RIGHTS 7 -
If enactment or expiration of applicable laws has the cffect of rendering any provision of the Noie or this Mortgago

unenforceablo according 10 it3 terms, Lender, &. its option, may require Immediate Payment In Full of all Sums Secured by
this Moniguge and may invoke any remedics permiled by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender has 1o defend its rights under the Note and this Mortgage (including foreclosure und sale), then any money Lendes
has 0 pay to defend iis rights shall be added W) the amount Borrower owes Lender. Borrawer undersiands that Lender may
ask &n attomoey to foreclose this Mortgage, to collect money Borrower owes undes the Note and this Marigage, or Lo enforco
any of the promises Borrower has made, and that his fees and costs ure included in the money plus interest Borrower will
have to pay under the terms of this Covenant. Forrower shall pay this money prompily, ot Lendes’s request.

ADDITIONAL CHARGES
Barrower aréees to pay all reasonable charges in connection wilh the scrvicing of this loan including, but not limited to,

obiaining 1ax searches and bills in jprocessing insurance loss payments, ownership tranafers, refeases, eascments, consents,
extensions, modifications, special agrecments, Assignmenty, reduction centificates and satisfaction of mongage,

SALE OF NOTE; CH:aNGE OF LOAN SERVICER

The Noto or 8 partial intzrcs: in the Note (tgether with this Mortgege) may be sold onc or more Limes without nolice to
Borrower, If there is a chaiig:, »f the Loan Servicer, Bomower will be glven writicn notice of the change. If this Mortgage is
assigned by the Lender, all o anv-gortion of this Rider may, ot the option of the Lender or the assignee, be deemed null and

vold,

HAZARDOUS SUBSTANCES
Borrower shall not canse or permit the presasics; use, disposal, storage, ot refease of any Hazardous Substances on or in the

Propesty. Borrower shall not do, nior allow axyose else 10 do, anything affecting the Propeny that is in violation of any
Bsvironmental Law. The proceding wo seniences shal-nct apply o the prescnce, use, of storage on the Property of small
quantities of Hazardous Substances that are generclly recognized (0 bo appropriate 1o normal residontial uses and to
maintenance of the Property. As used In this Covenar( 41, "Environmental Law” means federal laws and laws of the
jurisdicdon whers the Propenty is located thal related 1o heall's, safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGI; NO FUTURE ADVANCES

Tho morigaged property is subject w an existing Mongage, dawd MARCH 3 1993 , from lhe
Borrower as morigagor, 10 CARL 1, BROWN AND COMPANY ‘
as mortgageo (he "Exisling Mortgagee™), recorded in Plat Book §315972¢ , at Page of the Public
Records of CO0K County, Ninois (the "First
Mortgage"), which First Morigage secures 8  promissory nole in * he original principal amount of
$ 55,546.00 . This mongage is subject to the First Mongage 4G ihe extent thal the First Monigage

congtitattes a valid and prior Licn on the mortgaged property &s of the dais hereof. The doirower agrees that it will not
request or accopt any future advances o loans from the Existing Morigagee, 8 successors e asdigns which would be
secured by the lien of the First Mortgage and the request for or acceplance of any such funise advances or loans shall
constitute an event of default under this mongage.

NO WAIVER; CONFORMITY TO LAW ~
No waiver by Lender of any covenant in this Mortgage or in the Note secured fereby shall st any timo hereafter be held to
bo a waiver of any of the ather terms hereof or of the Note secured hereby, or future walver of the same covenant,

1t is agreed thas nothing hercin contained! nor any transaction related thereto shall be construed or so operate as (o require the
Morigagor (o pay interest at a rate gresker than it is now lawful in such cass to contract for, or to make any paymeni or 1o do
any act contrary to law; that showld anty provision of this deed be found to viclaie the laws or court decisions of the State of
linois or the United States, such provisian shall be deemed to be amended 1o comply with and conform 1 such laws and

decisions.
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44, CHANGING THIS MORTGAGE
Exccpt as provided in Covenant 40 above, this Mortgage may be changed only if Lender and Borrower both give their

written consent.

This Rider is a part of the attached Mcitgage and, by signing below, Bormower agrees 1o all of the above,

WITNESSES:
\«I,TM sico 2F yeatie T e m t\ 5&""”" (Seal)
" FLOYD F JOSHUA ) Borrower
. B - I f
- '-/'zrr_'t"') (4:,';‘? e e k'/.‘;r LA 7/; //(/,E / s m (SC&])
] VALDORA CARRINGTON Borrowst
(:/
{Seal)
-Borrower
(Scal)
Horrower
{Sign Original Only)
STATE OF ILLINDIS, CODK County ss:
I, THE UNDERSIGNED , & Notary Public in and for said county and state,

do hereby certify that ~ FLOYD F. JOSHUA ALN.VALDORA CARRINGTON
pessonally known 10 e to be the samo person(s) whose pumy(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tat THEY
signed and delivered the said /instument as THETR frec and

voluntary act, for the uses and purposes therein set forth.

Given under my kand and official scal, this 24'TH day of MARCH, 1995 .
S ) N -
My Commission cxpires. 1 o

Notary Public

"\q“ﬂ + 3% St PP F PG NN
. COHISICIAL SEALY
This instrument was preparcd by LHOARD CHERIVICH
¢t ¥ RLIC STATE OF ILLINOIS
, L CUNMESGEARIRS 9/24/97
CHEMICA' SHNK N- A- 5J'|Iﬂrr.:'} ll-\f‘-r-.r-v’ﬁ -"‘“-I'E!’U/ /

: (Name)
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

(Address)

{Space Below Thix Line Rorerved Fur Lender and Recorder)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other cncumbrance wilh a lien which has priority
over this Morigage to give Notice 1o Lender, a1 Lender's address set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other forec:losure action, .
IN WITNESS WHEREOF, Borrower has execuled this Morigage. (
“nr_—-,,"_" -
‘,,_‘«---'”"“" = \C\\
TP WL T (Seal
FLOYD F JOSHUA ) |, - Bomowar
,{z/') p vy (’-‘,, - I
Sl ond plaze. (G0 Denng (Scal)
VALDORA CARRINGTON .7/ - Horrower
(Seal)
+ Horrowee
(Scal)
- Borrowet
{Sign Griginai Only)
STATE OF ILLINOIS, CCOK County ss:

I, THE UNDERSIGNED
& Notary Public in and for said county and staie do herchy certary thet .
FLOYD F. JOSHUA AND VALDORA CARRINGTON

, personatly fiiown t me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and ic!mowledged that T he Y signed

and delivered the said instrument as THEIR free and voluntary act, (ni-the uscs and purposes therein sei forth,
Given under my hand and official scal, this  24TH day of MARCH 1995
My Comimission Bxpircs: Q \ (hM
e b . I
Notary Public

This Instrument was prepared by:
CHEMICAL BANK N. A, PSR «
2970 WILDERNESS PLACE, #120 "OFFICIAL SEAL"

BOULDER CO 80301 RICHARR CHERIVTCH
NOTARY PUBLIC, STATE OF ILLINOIS

My COMMISSION LXPIRES 972497 L
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