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THIS MORTGAGES Clwcarity Tnstrwment™) is given ug MARCH 3, 1998 The morigagor s KAY ANN
CHRISTIANSEN, AN UNMaRRIED WOMAN and PAULTIHANSCZYRT AN UNMARRIED MAN ("Borrower”). This
Security Instrument is given to RESTERVE MORTGAGE CORPORATION, which is organized and existing under the laws of
JILLINOIS, and whose address <224 WEST 500 MAPLE AVENUE, SUITE 220, NAPERVILLE, ILLINOIS 60340
(“Lender™), Borrower uwes lcndtr the prinzipal sum of ONE HUNDRED ELFVEN THOUSANID ONE RUNDRED FIFFY
AND 00/100ths Doltlars (1.8 311,180,248, ‘This debt s evidenced by Borrawer's note dnted the swne date ax this Security
Instrument ("Note™), which provides tfor montaly payments, with the full debt, if not paid carlier, due and payable on APRIL 1,
2002. This Security instrument secures o Lepden: (@) the repayment of ihe debt evidenced by the Note, with interest, amd all
renewals, extensions and modifications of the Note, ¢ the payment of all other sumy, with interest, sdvanced under paragraph 7
to protect the security of this Securnty Instrament; wael ) the performance of Borrower's covenants and agreements under this
Security Insimzmient and the Note, For this pu-pose, Borrowzidoes hereby mortgage, grant amd convey to Lender the following
described praperty located in COOK County, inois:

UNIT 18-2 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A SURYEY OF THE
FOLLOWING DESCRIBED REAL ESTATL:

PART OF THE EAST 172 OF THE NORTHEAST 14 OF SECTIONS, TOMWNSHIP 42 NORTH,
RANGE 1) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURYY, ILLINOIN
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIGA O CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM TIM2510 TIME
TOGETHER WITH TS UNDIVIDED PERUENTAGE INTEREST IN THE COMMGKN ZLEMENTS IN
COOK COUNTY, ILLINOIS
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which has the address of _ 332 PARKVIEW TERRACE —  BUFFALOGROVE .
{Sreer) 1yl
Hhnsis  6O0KY  ("Property Address"),
{21 € ewde)

TOGETHER WITH all the improvements tow ar hereafter erected on the propenty, and all casements, appurieineey, aud
fixtures now or kereafter a part of the property. Al replacements and wdibitions shall also be covered by this Seeurity Instrument,
All S the foregoing is neferred to in this Sccurtty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grard and convey the Property and that the Property is unencumbered, exeept for encumbrinces of record. Borrower warrams
and wili defend generally the title 1o the Property against all clnims and dentands, subject to any encuntbrances of record.
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THIS SECURITY INS'I'RM»IJ'I\‘!'n(n;)mF F I C IA L C O P Y

s unitorm covenants for. national we il non-unifoem covenans with limied
variations by jurisdiction to constitute a uniforny security fnstewient eovering el property,

UNIEURM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Puyment of Principal and Interest; Prepuyment and Lute Charges. Borrower shal) promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurunce, Subject to applicable law or to a written waiver by Lender, Borrewer skall poy o Lender
on the day monthly payments are due under the Note, untit the Note is paid e futl, aosum " Fands™) or: () yearly tuxes and
ussessments which may attair priority over this Security Instrumnent as a lien on the Propesty; thy yearly teasehold payments or
ground rents on the Property, if any: (c) yearly hazard or property insurance premivins; () vearly food insurance premivms, if
my; (o) yearly morgage insurance preminms, if any; and (1) any sumy payable by Horrower o Cewber, o accordmce with e
provisions of paragraph X, in liew of the payment of morgage insurance premiuns. ese ems are entled “Yscrow ltems,”
Cender may, at any time, colfect ail hold Funds in an gmount not to exceed the saximu amowst a tender tor a federally
related morigage foan may require for Borrower's escrow account under the federal Read Estite Settlement Procedures Act of
1974 as amended from time to time, 12 US.C 8 2000 ef seq. ("RESPA™), unlexs mnother law that applies 1o the Funds sets a
lesser amount. [ so, Lender may, atany time, collect and hokl Funds tn an ameunt ot to exceed the lesser nmount, Lender may
esti niate the amountaf Fomds due on the basis of cuerent data and reasonable estimates of expendimres of future Escrow liems or
utherwise in accordance with applicable law.

The Funds shall % el in an institation whose deposits are insured by o federal agency, instrumentality, or entity (inclwding
Lender, i Lender is wechean institition) or inany Federal Honw Loan Bank. Lender shall apply the Fads t pay (he Eserow
lema. Lender iy rot"cdege Borrower for hollime and applying the Fumds, ansuaily analyzing the exerow aecout, vy
verifying the Escrow Hems, oniras Lender pays Borrower interest on the Funds amd applicable Law permits Lender to make such
a charge. However, Lender may mgquire Borrower 1o pay it one-time charge for an independent real estate tox reporting service
used by Lender i conpection iz this foan, wnless applicable law provides otherwise. Unless an sgreement is made or
applicable law requites interest (o be Gaid, Lember shali notbe required to pay Borsower any interest or earnings on the Fumds,
Rocrower and Lender may ageee in wriding, however, Bt inferest shadl be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual sccouting of the Fands, showing credits and dehits to the Funds amd the purpose for which cach debit
to the Funds was made The Fumds nee pledged avaoditional security lor all sums secured hy this Security Instrument.

I the Funds held by Leader exceed the amounts sermirted to he held by applicable law, Lender shall aceount to Borrower for
the excess Funds in accocdance with the requiremenscSapphcabie law. 1f the amount of the Funds held by Lender ag any time
is not sufficient to pay the Escrow Iteis when due, Lender miiy se notty Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to ke up the deficency. Borrower shall make up the deficiency in no more than iwelve
monthly payments. at Lender’s sole discretion,

Upon payntent in- Full of all sums secured by this Security Insrosaent, Lender shall prompily refund 1o Horrower any Funds
held by Lender. TF, under paragraph 21, Lender shall acguire or selldhe Bropenty, Lender, prior to the sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acgwisition.or sale as o credit agninst the sums secured by this
Scuwrity Instrument,

3, Application of Puyments. Unless applicable law provides otherwise, all paymens received by Lender under paragraphs |
and 2 shalt be applied: first, to any prepayient charges due wadee the Note; seeond, 1o amounts payable under paragraph 2;
third, (o interest due; fourth, 1o principal due; amd tast, 1o any late charges due windertbs Nete,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and nnpositions attributable to the Property
which may atain priovity over this Security Instrument, amd leaschold paynents or grositairents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pridl fn that wasaer, Borrower <l pay them on time directly
10 the person owed payment. Borrower shall pramptly furnish to Leader all nottees of amoumts w be vand under this paragraph.
11 Borrower makes these payments dicectly, Borrower shadl promptly furnish to Lender receipts evideactag the paymients.

Burrower shal) promptly discharge any lien which has priority over this Security nstrument uniess Surrower: ) agrees in
writing 10 the payment of the obligation seeured by the lien i 3 manner aceeptable ta Lender; (i contesis 2o jood Taith the dien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: o (¢) secutes from the holder of the lien an agegement satisfactory to Lender subordinating the Hen to
this Sccurity Instrumen, IF Lender delermines that any part of the Property is subject to a lien which may attuin priority over
this Security Instrment, Lender may give Borrower a notice identifying the lien. Borrower shatl satisly the tien or take one or
more of the actions set forth abov., within 10 days of the giving of notice,

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured agaist loss by fire, hazards included within the erm “extended coverage” and any other hazards, ineluding tloods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the rmounts and for the perieds tha Leder
requires, The insurance carsies providing the insurance shadl be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1§ Borrower fails 1o maintain coverage duscribed above, Lender may, at Lender's aption, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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AN insurance policies anu\hl Qtﬁﬁnllglnﬁulﬂ_ﬁhﬂ)gdu;:u !l:m)uiaXN«\r(gagv clwse. Lender shall

have the right to hold the poticies and cenewnls. 1€ Lemder requires, Borrower shudd promptly give (o Lender all receipts of paid
premiums and renewal natices. I the event of loss, Burcower shall give prompt notice to the insurance caerler and Lender.
Lewder miay make proot of foss if not made promptly by Borrower.

Unless Lender and Bostower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Fraperty damaged. i the restoration or repair ‘s economically feasible and Lender's security is not Jessened, If the restoration or
repair is not economically feasible or Lencer's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Rorrower. I Botrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered o settle a claim, then
Lender may callect the insurance proceeds, Lanier may use the proceeds to repair or restore the Propecty or to pry sums sectired
by thix Security Instrument, whether or fot then due. The Mrday period will begin when the notice 18 given.

Unless Lender and Boerower otherwise agree in writing, any application of proceeds to principud shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 ar chinge the amount of the pavmers, 1€ under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damige
to the Property prior io the acquisiion shull pass to Lender to the extent of the sums secnred by this Security Instrument
mnmediately prior to the aequisition,

6. Oceupancy,” Peeservation, Muintenanee and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumens e’ shall continue 13 occupy the Property as RBagrower's principal residence for ot least one yeor after
the date of vecupaney, vitess-Lender otherwise ageees in writing, which consent shull not be uireasonably withheld, or unless
ctenualing circumsiances exize which are eyond Borrower's comtrol. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propeety. Horrower shidl be in defwale if any farteiture
action ot proceeding, whether et or crimical, is begun thac in Lender's good taith judgment zoudd result in forfeiture of e
Property ar otherwise materially mpair (ae tiess createdd by this Security Instrument o Lender's seeurity interest. Borrowes may
cure such a default and reinstite, as provided in naragrapit TR, by causing the action or progeeding o he dismissed with o ruling
that, in Lended's pood faith determinntion, [ recludes forfeiture of (he Harrower's imerest in the Properly or ather material
impairment of the lizn cremted by his Securty Anstrument we Lender's security interest. Bacsower shidd atso be in default i
Borrower, during the Joan application process, e natonzily false or inaceurate information or statements to Lengder (or failed
to provide Leader with any material information) ta copdeciion with the fonn evidenced by the Note, inchiding, bui not limlted
e, fepresentations conceraing Bartower's oceupancy of the Prapenty us o principad residence. I ihix Security {ostrument is on n
leaschold, Borrower shall comply with all the previsions of thedease 1T Borrower acquees tee title 1o the Property, the leaschold
and the fee title shall not merge unless Lender agiees o the mergerin writing,

7. Protection of Lender's Rights in the Property. {1 Borrower Sl to perform the covenants amd agreements cantained in
this Scenrity Tastrurtont, or there is o degal proceedmg that may sighificealy aftect Lender's rights in the Property (such as o
proceedine Lo tankrupiey, probate, for condenination or forfeiture or to eaeree laws of regulations), then Lender may do and
pay for whatever is necessary o protect the vatlue of the Propesty and Lender'S wights in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Seenrity fnstroment, appeariug in coust, paying
reasonable attorneys' fees and entering on the Poopecty to wake repairs. Although t.2nee may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of pavment, these amounts whond bear inqerest from the date of
disbursement at the Note rate amid shalt he payabie, with interest, upoen notice from Lemder o Boevaver equesting paynient.

R. Morigage Insurunce. [ Lendee required mongage insurincee as a condition of making the lomsgcured by this Secwrity
Instrument, Borrawer shall pay the premiums required o maintain the mogtgage insaraiee in ¢ficer] ¥, for any reason, the
mortgage nsarance coverage requiced by Lender lapses or ceases 1o be in effect, Borrower shiall pay the greaiumy reguired to
ubtain coverage substantinlly equivalent to the mortgage insurance previously in effect, ata cost substantinlly wquivalent to the
cost to Horrower of the morigage insurance previously in effect, frons an altermate mortgage insurer approved by §ender. it
substantially equivalent mortgage insurance caverige is ot available, Borrower shall pay to Lender each month a sum equal to
one-welfth of (he yearly wortgage wsurance prewium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, tise and retain these payments as a Toss reserve in tiew of mongage insurance. Lost reserve
paymems may no longer be required, st the oplion of Lender, i mortgage insurance coverage (in the wmount and for the perixl
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borcower shalt pay
the premiums requited to maintain mortgage insuraace w etteet, or e provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any weitten agreeinent between Borrower and Lendes or applicable law,

9. Inspection. Lender or i1y agent may make reasonable sstries upon and inspections of the Property. Lender shull give
Borrower ntice at the time of or prior (o an mspection speciiying reasonable catise fur the inspection,
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10, Condemnation, The proceeds of any award or claim for damages. diroct or consegquential, in connection with any
condemnation or other taking of any part of the Property, of lor conveyance in lied of dondemmation, fre hereby assigned and
shatl be paid 1o Lender,

In the event ol atotad taking of the Property, the proceeds shadl be applied 10 the sums secured by this Security Instrument,
whether or not then fue, with any excess paid to Borrower. In the event of i partial taking ol the Property in which the fair
market vilue of the Property immediately before the taking is equal to or greater than the amount of the suing secured by this
Security Instrument immedintely befure the taking, unless Borrower and Lender otherwise agree in writing, the sums securedd by
this Security Instrumeat shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount
of the sums secured tmmediately before the taking, Svided by (b) the fair market value of the Property immedintely before the
taking. Any baiance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is tess than the amount af the sums secured immediaiely before the taking, unless
Barrower and Lender otherwise agree i writtng or unless applcable law otherwise provides, the proceeds shall be applied o the
sums securzd by this Security Instrument whethee or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nlice by Lender to Borrower that the condemnor offers to make an
award or settle u claim for damages, Borrower fails o respond to Lender within 3) days after the dave the notice is given,
Lender is authorized tocoliect and apply the proceeds, at its otion, cither to restoration or repair of the Propenty or to the sums
secured by this Securitv/nsirument, whether of not then due,

Unless Lender and Boreower otherwise agree in writing, any application of proceeds to peineipal shall not extemd or postpone
the due date eof (e inonthiv/onm ments referred o m paragraphs 1 and 2 or chiamge the nmount of such payiwents.

11, Borrower Not Released: Forhearunce By Lender Not w Walver, Extension of the time for payment or moditication of
amortization of the sums sceured pyAnis Security Instrument goamled by Lender to any seeeessor in interest of Borrower shail ngt,
operate to release the liability ol ta¢ original Barrower or Borrower's successors in interest, Lender shadl not be required ¢
commence proceedings against any sucsestorin interest or reluse to extend time for payment or otherwise modify amortizatio 1.
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Horrower'§ 3
successors i interest. Any forbearance by Lender in exercising any right or cemedy shall ot be a waiver of ur preclude thgy s
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements of thi
Sccuritr Instrument shall hind apd benefit the successses and assigns of Lender and Borrower, subject to the provisions uE
parageaph 17, Borcower's covenants and agreements shall Oc joimt and several. Any Borrower wha co-signs this Security
Instrurrent but does not execute the Note: (ar is co-signing this Security Instrument onty 1o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secaricv Instrument: (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Leader and ary sther Bosrower iy agree to extend, nodity. Torbear o
make w1y accomimodations with regard 1o the terms of this Security Insireansat or the Note withou? that Borrower's consent.

£3. Loan Charges. If the loan secured by this Seeurity Instrument is Subiest 1o a law which sets maximam foan charges, and
that lav is finally interpreted so hat the interest o other loan charges collectanar t be cellecied in comection with the loan
exceed the permitied Limits, then: () any such loan charge shall be reduced by the isaount necessary to reduce the charge to the
permitied fimit; and (b} any sums already collected from Borrower which excevdzd permitted limits: will be refunded 1o
Rorrower. bender may choose to make this refund by reducing the priscipal owed unde: th Note or by making n direct payment
w Borrower. I a refund reduces principal, the ceduction will e teeated as o partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given £y delivering it or by mailing it
by first class maii unless applicable law requires use of another method. The notice shall be direewed Lo the Property Address or
any other sddress Borrower designates by notice w Lender. Any notice 1o Lender shall be given by fireC class mail to Lender's
address stated herein or any other addeess Lender designates by notice w0 Borrower. Any notice provideg for in this Security
Enstruraent shall be deemed 9 have been given to Borrower or Lender when given as provided in this paragraph,

1§, Goveenlng Law; Severabillty, This Securiy Instrument shat! be governed by federal law and the Taw of the jurisdiction
in whch the Property is located. In the event that any provision or clause of this Seenrity Instrument or the Note conflicis with
appliceble Taw, such contlict shall not aftect ather provisions of this Security instrument or the Note which can he given effect
without the conflicting provision, To this end the provisions of this Security Tnsicument and the Note are declared to be
severalle,

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security [nstrament,

17. Transfer of the Property or a Reneflein) Interest in Borrower, [ all or any part of the Property or any interest in it is
sold cr transferred (or if a heneticial interest in Borrower is sold or transferred and Borrower is not o natural person) withowt
Lender's prior written consent, Lender way, @ its option, require immediate payment in full of all sums secured by this Security
frstrutnent. However, this aption shall not be exercised by Lender i exereise is prohibited by federnl luw as of the date of this
Securiy Instrument,
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shall give Borrower notice of acoelermtion! The notice shal! provide a period of not
fess than 30 days from the date the notice iy delivered or maited within which Borrower st pay a) sums secureil by this
Seeurity Instroment. 1 Borrower fails to pay these sums prior to the expication of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demas! on Borrower,

18. Borrower's Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall hive the right (o have enforeement
ol this Security Instrument discontinued at any time prior w the earlier of: (n) $ days tor such other period us apglicable law may
specify for reinstatements hefore sale of the Propenty pursuant o any power of sale contained fn this Security Instrument; or (b)
eatry of 3 judginent enforcing this Seeurity Enstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Tnsirument and the Note as 1f no aceeleration had acenreed: (b) cures any defauhl of any other
covenants or agresents, () pays all expensses inctiered in enforeing this Security Instrament, including, but not limited 1,
repsonable attorneys™ fees, and () takes such action as Lender may reasonably require to assire thit the lien of this Seeurity
ttrument, Lender's rights in the Property and Borrower's abligaion 1o pay the suts secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby shall remun
fully effective as it no acceleeation had veeurred, However, this right 1o retnstate shall not apply in the case of aceelerstion umder
paungraph 17,

19. Sale of Mowe: Change of Loun Nervicer. The Note or o partinl interest in the Note (jogether with this Security
Ins:nunent) may be 2abkdene or more times without prior notice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer Sienecotlects monthly payments due under te Note and this Security tnstrument, There also may be olie
or more changes of the Lot Seavicer unrelated 1o a sale of the Note. I there s a change of the Loun Servicer, Borrower will be
given written notice of the chiwes w-accordance with paragraph 14 above and applicable Lo, The notice will state the wue nnd
sddress of the new Loan Servicer and the address to which payments should be made. The notice will afso contain any other
informution requiced by applicable Taw.

20, Hazmrdous Substances. Buorrowso shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrwver shall not do, oot atlow anyone else to do, anything nffecting the Property
that is in violation of any Environmental Law.The preceding two sentences shatt not apply 1o the presence, use, or storage o1
the Property of small quantities of Hazardous Subatanees that are generally recognized 1o he appropriate (o normal residentinl
ases and 0 maintenance ol the Propecty.

Borrower shall promptly give Lender written notice abany investigation, claim, demand, lawsait ar other aetion by an;
governmental or regulatory agency or private pany invoelving the Property and any Hazardous Substinee o1 Enviromnental Law
of which Borrower has actual knowledge. 1t Borrower fearns, oris notified by sny governmentad or regulatory authority, that
any temoval or other remedintion of any Hazardous Substanee affecting the Propertly is necessary, Borrower shall prompily lake
all recessary remedial actions in accordance with Eaviconmemal Law.

As used in this paragraph 20, “Huazaedous Substanees™ are those svostances defined as toxic or hazardous subsiances by
Enviconmental Law and the following substances: gasoline, kerosene, other” Dammable or toxie peteolews products, toxiv
pesticides andd herbicides, volatile solvemts, materials containing asbestos or formeldeivde, and radioactive muterinds. As used in
this paragraph 20, "Fnvirciioental Law ™ means federal laws and laws of the jurisdichor where the Propenty is located that eelate
to health, safers oo enviconmental protecrion.

MON-UNIFORM COVENANTS. Barrower and Lender turther covenant and agree as follows:

21. Accelerstion; Remedies, Lender shull glve notice to Borrower prior to uccelerwtio: follewing Barrower's breach of
any covenant or ngreement in this Security Instrument thut not prior to acceleration under piengraph 17 unless appticuble
law provides otherwise), The notice shall speeify: (a) the default; (b) the action required to cote Yae default; (e) o date,
noi dess thun 30 days from the date the notice is given to Borrower, by which the defuult mustOzcured; und (i) that
faflure to cure the default on or before the date specified In the notice may result In neeelerstion of4hespms sccursd by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, 'The notice shall Turther inform
Borrewer of the right to reinstate after accelerwtion and the right te assert in the forectosure procecding the non-existence
of n default or any other defense of Borrower to accelerution atw! foreclosure, I the delnit Is not cored on or before the
date upecifled in ine notice, Lender af its option may require Immediate payment in fll of all sums secored by this
Secunty Instrument without further demand snd may foreclose this Security Instrument by Judicinl proceeding, Lender
shall be entitled to coliect ull expenses Incurred in pursuing the remedles provided in this parugeaph 21, fncluding, but not
liml*ed ta, ressonable uttormeys' Fees sid costs ol title evidence,

22, Release. Upon payment of all sims secured by this Security Instrument, Lender shall release this Security Instrnment
withoul charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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M. Riders to thly Security Instyument, 1f one or more riders are exeeuted by Badrower and recorded together with this
Securtty Instrument, the covenants and sgrecments of each such vider shall be ieorported i and shall seend wid sipplennl
the vovenainy and agrecments b s Sevuity Insimament ot e dencs were a puet of s Secsn ity Tnstisment.

[Cherk applicable hox(ew}

. Adjustable Rate Rider (X Condominium Rider (114 Family Rider
[ 1Graduated Payment Rider U IPlanned Unit Development Rider [ 1Biweekly Payment Rider
X Bulloon Rider [ !Rate Traprovement Rider [ ISecond Home Rider

JOther(s) [specily]

BY SIGNING BECOW, Boartower weeepds and agrees ta the teoms and coveranis contatised 1 this Seetirity Instenment aud in
any rider(s)y excouted by Borrower and recorded with in.

Wilnesses: ’
S .
{é,%lf' éAi{-—r?:’;-J-‘."('t.dm_/ (Seah)
T AT KAY ANN CHRISTIANSEN Ity
Socnd Security Nutber ASH-70-9608 o
} .
PAUIL, : . J[‘*“(‘ ’l% Bortiraer
Bresacay I
Soctab Security Number ¥20-72-819)
Seal) {Seal)
Thisrn s Rurrawer m
A
Social Security Number -~ Soctal Security Number F
e e s e e o= (S Betow Thiy Line For Acknowledgment) ... . - S b4
STATE OF ILLINOIS, COOK ) dﬂﬂl County ss: % |
[} ! ,/ .
i. ’ﬂ'." g’,(/ﬂl}ﬂ/‘\/l"" (A e Nofary Pubbicm and for said couty and state, do hereby certily
it KAY ANN CHRISTIANSEN, AN UNMARRIED WOMAN and PAUL BLASUZYK, AN UNMARRIED MAN |
persotaitly Known to e 1o he the vame peesons) whose namets) sunscrised o e Foregoing instnimegt, appearesd
beiure me this day in person, and acknowledged that + he y signed and deliverze! the said instroment oy LA

free: and voluntary act, Yor the uses and purposes therein set forth.

I A
Given under my hand and official seal, this 3/ :’,» day . / A

My Commission Expires:

“OFFICIAL SEAL

E. Kyibe
Not reh
e 8y Public, State of Mingiy

OMmisgion Expires 10). 12.87

Form JoId /90 (page 0 of 6 puges)
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Lown Numiber 200671223

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this ST dayoi  MARCH 1998 |
and ix incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or
Secunity Deed (the "Security {nstrument”y of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to RESERYE MORTGAGE CORPORATION (the "Lender*y of the same date and
covering the Property described in the Security Instrument and located at:

532 PARKVIEW TERRACE, BUFFALO GROVE, ILLINOIN 60089
{Property Adsdress)

The Propesty includes a unit in, together with an undivided interest in the common elements of, a
condonkani project known as:
COVINGTONMANGR , .

[Name of Comdominanm Project)
tthe “Condomimwie: Project”). I the owners association or other entity which acts for the Condominium
Project {the "Owners/Azsociation™) holds fitle to property for the benefit or use of its members or
shaccholders, the Property also mcludes Borrower's interest o the Owners Associntion and the uses,
proceeds and benetits of Borroset's interest,

CONDOMINIUM  COVENANTE, it addition to the covenants and agreements made in the  Security
[nstrument, Borrower and Lender Teaner covenant and agree as fallows:

A, Condominium  Obligations, 2oreewer  shall perform all of Borrower's obligitions under the
Condominium Project’s Constituent Decarents, The “"Constituent Documents™ are the: (1) Declaration or
any other dovument which creates the Cugomimum Project; (i) by-laws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower (shalloromptly pay, when due, all dues and assessments
imposed pursuant to the Constiluent Documents,

B. Huzard Insurance. So long s the Owners Assecion maintaing, with o generatly accepied insuranee
carrier, a "master” or “blarket” policy on the Condemizinm Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for foe periods, snd agoinst the hazaeds Tewder
requitres, anclnding tire and hazards meluded within the term “ertended coverage,” then:

(r faemnder wawves the provision e Uniform Covenat 2 farthe monthly payment to Lender of
one-twelfth of the yearly premium mstaliments for hazard insurance on the Property; and

(i Borrower's obligatton uader Uniforn Covesant § to maintnchizard insurance coverage on the
Property is deemed satsfied to the extent that the requived coverage 3 provided by the Owners
Assoctation policy.

Borrower shall give Lemder prompt notice of any Tapse in required hazord jursnce coverage.

In the event of a distribution of Tazard insurance proceeds in liew of restoration or epair following
loss to the Property, whether to the unit or 1o common clemets, any proceeds payaole v Borrower are
hereby assipned and shall be puid o Lender for application to the sums secured by the  Security
[nstrument, with any cxcess paid to Borrower,

(. Publlc Liubility Insurance. Borrower shall take such actions as may be ceasonable o insere that the
Owners Association maintains a public liability insurance policy aceeplable i form, amount, and extent of
covernge o Lender,

0. Condenmation. The proceeds of any award or chaint for dameges, direct or consequentinl, payable to
Borrower in conuection with any condemunativn or other wking of all or any part of the Property, whether
of e unit or of the common clemets, or for any conveyance n liew of condemnation, are hereby
assigned and shall be patd 1o Lender. Such proceeds shatl be applied by Leader to the sums seeured by
the Security Instrument as provided in Uniform Covenant 10,

fm e sa s tma b e bk et ambe tes e

MULTISTATE CONDOMINIUM RIDER-Single Facatly -Fannle Mae/Fredilie Mac UNIFORM INSTRUMENT  Faem 140 0/
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E. Lendei’s Crior Comsent. Borrwer shall not, except after notice w Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent t,;

(1) the abandonment or terminaton of the Condominium Praject, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a 1aking by condemnation or eminent domain;

(i) any amendment ke any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professiona) management and assumption of self-management of the Owners
Association, or

(iv) any action which would lave the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Rewadios, If Borrower dogs not pay condominium dues and assessments when due, then Lender
may pay thers: Any amounts disbursed by Lender under this paragrapl ¥ shall became additionn] debt of
Borrower sectres by the Sccurity Instrument. Unbess Borrower and Lender agree to other terms of
payment, these dmvunts shall bear interest from the date of disbursement at the Note rate wnd shall be
payable, with interest, spon notice rom Lender o Borrower sequesting paynient.

BY SIGNING BELOW, Hairower accepts and agrees o the tlerms and provisions contained in this
Condominium Rider,

v g Y
A@ré:_adﬁ.«: alldrar (Sl
K.\{ANN CHRISTIANSEN Horower

/:) iy
Lok vl e (Sewh)

PAUL BEASEYR  Jdl 8T Barrower

BlLASEC LYK

_(Seah)

‘Horrower

MULTISTATE CONDOMINIUNM RIDER-Sigle Fanily-Fannle Mae/Freddie Muc UNIFORM INSTRUMENT  Form Y140 9/90
Page 2 of 2 payes)
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BALLOON RIDER Foan Number 206712210
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is nuwle this MST day of MARCH, 1998, and! is incorporated into and shali be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Sccure Deht (the “Security
Instrument™) of the same date given hy the undersigned (the *Borrower™) to secure the Borrower's Note 1o
RESERVE MORTGAGE CORPORATION tthe “lender™y of the same date and covering the property
described in the Security Instrument and focated al:

$32 PARKYIEW TERRAUE, BUFFALO GROVE, ILLINOIS 60089
{Property Address)

The inrerest rate stited on the Note s called the "Note Rare.” The date of the Note is called the "Note
Date.” T uraenstand the Lender may transler the Note, Security  Instrument and this Rider. The Lender or
anyone who takes the Nowe, the Seeority Instrument andd this Rider by transter and whe is entitled to receive
payments under tae Note is called the "Note Holder.”

ADDITIONAL TOVENANTS, In addition to the covenants amd agreements in the Security [nstrument,
Borrower and Lender {vddier covenant and agree as follows (despite anything (o the contrary contained in the
Security Instrument or the Nere):

I, CONDITIONAL RIGHT TO R INANCE

At the mpturity date of the Note st Seeurity Instroment (the “Maturity Date™), T will be ghle to obtain a
new loan ("New Loan™ with a new Mawrity Date of APRIL 1, 2028, and with un interest ride equal to the
"New Note Rae® determined in accordines with Section 3 helow it all the condiiions provided in Sections 2
and 3 below are met (the "Conditional Retingaeag Option” ). U those condilions are mot i, ¥ maderstand thit
the Note Holder is unider no ebligation to retisiiee or medity the Mote, or to ¢xiend the Materity Date, and
that T wilt have o repay the Note from my own zaacarces or find o lender willing to fend me the money to
repay the Note.
2. CONDITIONS TO QPTION

I I want 10 exercise the Comditional Refinancing Option s maturity, certain conditions must he mer as of
the Maturity Date. These conditions are: (1) Dmust still be the swner and occupant of the property subject to
the Security Iastrumient (the "Property ') (23 1 must be eaprent it/ ey monthly payments and cannot bave been
mer than 3 days {nte an any of the 12 scheduled monghly paymeiss imaediulely preceding the Maturity Date;
(3 o lien against the Property teseept for axes and spectal assessments no? yel due and payable) other than
that of Jhe Securily [nstrument may exist; (4) the New Note Rate cimiot be wiozethan 5 percentige points above
the Note Rate; and ¢5) | must make a written request to the Note Holder as providz! in Section § below,
3 CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fixed rate of interest equal to the Federal Nitional Mortgage Assovintion's
required net yield for sd-year fixed rae mortgages subject to a 6-day mandatory dedivens-commitiment, plus
one hall of ooe percemtage point (0.5, mounded to the nearest ane-cighth of one percetage point (€, [25%)
{the *New Mote Rae™). The required ret yield shatl be the applicable nen yield in effect on edm s and tie of
day that the Note Holder receives notice of my election 1o exereise the Conditional Refinancing Zmzion. I this
required net yield is not available, the Note Holder will determine the New Note Rate hy using cossparatite
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cateulited in Section 3 above is not greater than § pereertige poitis above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of he monthly payment that will be sulficient 1o repay in full (n) the unpaid principat. plus (h)
accrued but unpaid interest, plus (¢} alt other sums 1 will vwe under the Note and Security Instrument on the
Muturity Dale {assuming my monthly payvments then are current, ns required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calewlation will be
the amount of my new principal and interest prayment every month until the New Note is fully pail.

MULTISTATE BALLOON RIDER-Single Fanny-Fannie Mae Uniform Instrument Form 3180 12/89
{prage 1 of 2 pages)
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5, EXERCISING THE CONDETIONAL REFINANCING OIFFTON

The Noter Halder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of

the principal  acerucd but unpaid interest, and all other sums | am expected to owe on the Maturity Date, The
tote Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in
Scction 2 abave are nwet, The Note Holder witl provide my payment record information, together with the
name, title and address of the person representing the Note Holkler that [ must notily in order to exereise the
Conttional Refinancing Option. 1t 1 meet the conditions of Section 2 above, | may exercise the Conditionat
Refinancing Option by notitying the Nete Holder o tater than 45 calendar days prior 1o the Manndty Date, The
Note Helder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published requived net yield in effect on the date and time of day netification is received by the Note
Hotder and as calculated in Scetion 3 above, T will then have 30 calemdur days 1o provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien stius. Before the Maturity Dute the
Nute Holded will advise me of the new interest rate (the New Note Rate), new mumthly pnyment amount md a
date, time andeplace at which | must appear 1o sign any documents requiced to complets the required
refinencing. ¢ vaderstand the Note Holder will charge me reasonable fees and the costs usseciated with
exercising the refipawe oplion.

BY SIGNING BEe(w: Borrower accepls and agrees to the terms and covenants outained in this Halloon
Rider.

{f( e /“" wtag o \Seal)
ANN ( IRI IIJ\N\I'.N Horrower
n") /‘

//L%éﬁw o o (Seal)

PALL- /VF- -Borrower
B_ASZIZTIC

) ~ASeab

llnfmwur

{Sn Original Oniy}

Form 3180 12/89
(page 2 of 2 puges)
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