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MORTGAGE  tine! Document No.ol_ of 2= Originals

THIS MORTGAGE 1S DATED JGARCH 29, 1995, between DUANE E. LENNON and ROBERTA E. LENNON, HiS
WIFE, AS JOINT TENANTS, whoe adress s 1350 BURNS DR., ELGIN, IL 40120 (referred to beiow as
"Grantor"); and First American Bank, whoic address Is 201 South State Street, P.O. Box 307, Hampshire, I,

60140 (referred o below as "Lender”).

GRANT OF MORTCAGE. For valuable considrrarion, Grantor mortgages, warrants, and conveys to Lender aft
of Girantor's right, title, and Interest In and 10 the iollowing described real properly, togeihar with all existing or
subsequently erected or affixed buildings, improvaments and fixtures; all casemants, rights of way, and
apcuntenances; all water, water rights, watercourses-and, ditch rights (including stock in utiiities with ditch or
irrigation rights}; and all other rights, royafties, and profits ralating fo the real proparty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, locicza in COOK County, St of Ilinols {the "Real
Property”):

LOT 55 IN SUMMERHILL UN!T 1, A SUBDIVISION IN WEST /2 OF NORTHWEST 1/4 OF SECTION 20,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD JRINCIPAL MERIMAN, IN COOK COUNTY,
iLLINOIS.

The Real Property or lts address Is commonly known as | 350 BURNS DR., FLGIM, IL 60120. The Raal
Praperty tax identilication number is 06-20-107-040-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to €1l lexses of the Property and Q
all Rents trom the Praperty. In addition, Grantor grants to Lender a Uniform Commaerciia L,02e sacurity interest in (A
the Parsonal Property and Sonts. [$)

DEFINITIONS. The following words shall have the following meanings when used in this Moagige. Terms not Y
atharwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commarcial &
Code. All references to doflar amounts shall mean amounts in lawful monay of the United States of America.

&
Existing Indebtedness. The worde “Existing Indebledness” mean the indebtedness described below in the @
Existing Indebtecneas section of this Mortgage

Grantor. The word "Grantor® maans DUANE E. LENNON and ROBERTA E. LENNON. The Grantor Is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation oach and all of the guaraniors,
sureties, and accommodation partles In connection with the Indebtedness,

Indebiedness. The word "Indebtedness” means ali principal and interest payable under the Nota and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expensss Incurred by Lender
to enforce obligations of Grantor under this Mortguge. together with intarast on such amounts as provided in

this Mcrtpage. AL no time shali the principai amount of Indebtedness secured by the Mortgn!e not ‘
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,4 792, Km
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Note. The word “Note” means the promissory note or credit agreement dated March 29, 1985, In the original
principal amount of $15,487.92 from Grantor to Lender, together with all renewals af, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.500%. The Note is payable in 60 monthlv payments of $3256.28. The
maturity date of this Mortgage ia March 29, 2000,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of
ersonal praperly now or hereafier owned by Grantor, and now or hereafter attached or aMfixed to the Real
ropeny. logether with all acceasions, parts, and additions to, all replacements of, and all substitutinng for, any

ot such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiuma) from any sale or other disposition of the Propsarty.

Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Property.. The words "Real Property” mean the property, Interasis and rights described above in the
*Grant of MZpage" section,

Rents. The wora "Rents” meansg all present and future rents, revenues, income, issues, royalties, profits, and
othar benefits dorivad from the Property.

THIS MORTGAGE, RCLIDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBL{GATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. "Ex~.9pt as otherwisa provided in this Mortgage, Grantor shatl pay lo Lender all

amounis secured by this Mortgage «48 thav bacome dus, and shall stnctly parform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF 1HE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following piovisions:

Possession and Use, Until in defaull, Grantor way remain in possession and control of and operats and
manage the Real Property and coliact the Rents.

Dut( to Maintain, Grantor shall maintain the Proparty in tenantabie conditton and promptly perfarm all repairs,
replacements, and maintanance neceasary {1 presere /'8 value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion ot tie Property.  Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any othe; L9ty the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the =iigr written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option_ dec'are immediately due and payabie all

sumas secured by this Mortgaga upon the sale ar transfer, without the Leires's prior writen conaent, of all or any &

part of the Real Property, or any interest in the Real Property. A "sale or trarsi#/" means the conveyance ol Rea:

Proparty ar any right, title or interest therein: whether legal, beneficlal «r equitabla; whather voluntary of S‘)

involuntary; whether by outright sale. deed, instaliment sale contract, land contrac!, contract for deed, leasehold %

intares! with a term greater than three (3) years, lease-oplion contract, or by saie, asnignment, or transier of any

beneficial interast in or 10 any land trust holding title 10 the Keal Property, or by any ¢they method of conveyance

ol Reai Propenty interest. 1! any Grantor 18 & corporation, partnership or licnited llability <ompany, transfer alse B

includes any change In ownership ot mora than twenty-five parcent (25%) of the voting stock. pRrinership interesis

or limited liability company intarests, as the case may be, of Grantor. However, this option sha( »ot be exerclsed

by Lender {t such exercige Is prohibited by federal iaw or by lilinois law.

R\#éé .;\ND LIENS. The following provisions relating to the taxes and liens an the Property are a part of this
ortgage.

Payment, Grantor shall Fay when due éand in ail events prior lo Jelinquency) all taxes, payroll taxes, special
1axa8, assesaments, water charqes and sewer service charges livied against or on account of the 'Propeny.
and shall pay whan due all claims for work done on or for seivices rendered or material furnished to the
Property. Grantor shail maintain the Propertr frae ol all lens having priority over or equal to the interesi of
Lender ‘under this Mortgage, except for the [len of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph

KAROnPERTY DAMAGE INSURANCE. Tha folfowing provisions relating to insuring the Properly are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicatton of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cartificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prlor written notice lo Lender and not containing any disclaimer of the insurer's
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liability for failure to ;live such nolice. Each insyrance policy aisc shall inciude an endorsamentaurovldtnq that
coverage in favor of Lender will not be impaired in any way by any act, omission or delault of Grantor or any
other person. Should the Real Property at any time become localed in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the exien! such insurance Is required by Lender and is or becomes
avaliable, for the term of the loan and for the full unpald principal balance af the loan, or the maximum limit of
coverage that is available, whichever s less.

Application of Proceeds. Grantor shall promptly notify Lencier of any loss or damage 1o the Property if the
estimated cost of repair or replacament exceeds $5,000.00. Lender may make proof of loss if Grantor falls 1o
do so within fiteen (15) days of the caaialty. Whether or not Lander's security (s impaired, Lender may, at iis
glaction, apply the proceeds lo the reduction of the indebtedness, paymant of any lien atfecting the Property,
or the rastoralion and repairc of the Property.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Morigage, including any
olrligation to maimain Exisling indebtedneus in good standing as required below, or If an acttan %r groceedln%is
commenced that wwauld materially affeci Lendar™s interests in the Property, Lender on Grantor's be alf may, but
ghall not be reguived 10, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear Interzat at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Granto:, Al such expenses. at Lender's option, will (a) be payable an demand, (b) be added to the
baiance of the Note as be apportioned among and be payabie with any instaliment payments to become due
during either F) tha term, 3! an‘y applicable insurance Bohcy or &Il) the remalninqrterm of the Note, or (¢} be
treated as q balloon paymens which will be due and Fa#]a le at the Note's maturity, This Morigage also wili secure
peyment of these amaunts. 7ne rights provideu 1or in this paragraph shal! be In addition to an{ other rights or any
remedles to which Lender mey oe entitled on account of the default. Any such action by Lender shall not be
construed as curing the defaultso as 1o bar Lender from any remedy that it otherwise would have had.

uﬁ;‘RRANTY; DEFENSE OF TITLE. Tha ‘cllowing provisions relating to ownership of the Property are a pan of this
orgage.
Title. Grantor warrants thay:  {a) Giantor hoids good and marketable tile of record to the Property in fee
simple, iree and ciear of all liens and encaribrances other than those set forth in the Meal Property description
or in the Existing Indebtedness section Lsiow. of in any title insurance policy, title raport, or final titie opinion
issued in favor o, and acceptad by, Lendar e connection with thin Mortgage. and  (b) Grantor has the full
right, power, and authority to execute and deliviyr this Mortgage to Lender.

Defense of Thle. Subject to the exception in the parajraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ot 2!l Zarsons,

w
EXISTING [INDEBTEDNESS.  The following provisions <oncerning existing indebtedness (the "Exisling %’}
iy
N
&

=

Indizbteriness”) ara & part of this Morigage.

Existing Lien. Tha lien of thig Morigage securing the Indeblcd ess maé be secondary and inferior 10 the lien
securin garment of an exigting ob l&)auon to DRAPER & KRAMER INC. The existing cbligation has a current
principal balance ol approximately $57,000.00 and is in the urnigina!-aringipal amount of $57,600.00. Grantor
expressly covenants and agrees {oc pay, or see o the Rayment o', thu Existing ‘ndabtedness and to prevant
an?« defauit cn such indsblednass, any default under the instruments avidencing such indebtedness, or any
Jefault under any security documents for such indebtedness.

Default. 1t the payment of any Installment af principal or any interest on the Existing Indebtedness is not mage
‘within the time required by the note evidencing such Indebtedness, or ‘gnould a dafault occur undor the
instrumunt securing such indebtedness and not be cured during any applicabls yrace period thereln, then, at
the option of Lender, the [/..ebtedness secured by this Morigage shali become-mmzediately due and payable,
ind this Mortgage shall be in default.

FUL!L PERFORMANCE. 1t Grantor pays all the Indebtedness when due, and otherwise perfura. all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a'gutablo satistaction of N
this Mortgage and sultabie statements of termination of any financing statement on flie 'sVMencinF Lender's
securlty inerest in the Rents and the Personal Property. Grantor will pay, i permitted b¥ aphcablo 1aw, any
reashnable termination fee as determined by Lender from time to lime. I, howavar, payment ls \hade by Grantor,
whet ver volumagliy or otherwise, or by guaranior or by any third party, on tha thndebtedness and thereafier Lender
is lorced to remit the amount of that payment (a} to Grantor's trustae in bankruptcy of to any similar person under
any laderal or state bankruptcy law o law for the reiief ol debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lendar or any of Lender’s propeny. or fc) by reason of
any settlement or comprise of any claim maite by Lender with any claimant (1ncludin8‘wthout limitation Grantor),
the Jndebtedness shall be considared unpaid for the purpase of enforcernent of this Mortgage and this Mortgaga
ghall continue to be affective or shall be roinstated, as the case may be, notwithslanding any cancellation of this
Mortgage or of an,{ note or other instrument oc agreemant evidencing the Indebledness and the Property will
contir ue to secure the amount repaid or recovered to the same extent as If that amount naver had baen origingily
recelved by Lender, and Grantor shall ba bound by any judgment, decree, order, settlemant or compromise
relatir g o the indebtedness ar to this Marlgage.

DEFA ULT. Each of tha following, at the option of Lender, ghall constitute an event of detault ("Event of Dafault”)
under this Mortgage:
Default on Indebtedniess. Failure of Grantor 1o make any payment when due on the indabtedness.

Cempllance Default.  Failure of Grantor to comr)ly with any other term, obligation, covenant, ar condition
contained in tms Mortgage, the Note. or in any other agresment betwaen Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a roceiver for any
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part of Grantor's f)roperty. any assignmeni for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy ar insolvency laws by or agamest Grantor. However,
the death of any Grantor will not be an Event of Defauil if as a result of the death of Grantor the indebtedness
is fully covered by credit life Insurance.

Existing Indebtedness. A defauft shall occur undar any Existing indebtedness or under any instrument on the
Proparty securing any Exisling tndetitedness, or commencement of any suit or other action to foreclose any
exigling lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o anr Guarantor of anty of the
indabtednass or any Guaranior dies or becomes incompetent, or revokes or disputes the valiuiiy of, or liability
ungar, any Guaranty of the indebledness.

Insecurity. Lender raasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thareatter,
Lender, at its optlon, may exercise any one or more of the following righls and remedies, in addition 1o any other
rights or remecties wrovided by law:

Accelerate indeuiedness, Lender shall have the right at ite option without natice ta Grartor to declare the
enur? elgdebladr.er:. immadiately dug and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wiin-respect 10 all or any part of the Personal Property, Lender shall have alt the rignts and
remedies of a aacured na.t: under the Uniform Commerclal Code.

Judicial Foreclosure, Lende  may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
the Property.

Deficiency Judgment. It permitied by applicable law, Lender may oblain a judgment tor any deficiency
remaining in the indebtedness due 10 Lender atier application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have ai-othar rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Attomeys’ Fees; Expenses. In the event of furcelosure of this Mortgage, Lender shall be entitled 10 recover
;mmiGrantor attorneya’ fees and actual disoirsements necessarily incurred by Lender in pursuing such
preclosure.

MISCELLANEOUS PROVISIONS. The following misceliansuug pravisions are a parl of this Mortgage:

Appiicable Law. This Morigage has been delivered to Leirdcr.and accepted by Lender In the State of
ilinols. This Mortgage shall be governed by and construed Iri »iczrdance with the laws of the State of
Minols.

Time Is of the Essence. Time Is of the essence in the performance of (i Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives aii rights and benafits of the
homeslead exemption {aws of the State of ilinois as to all indebtedness aanured by thig Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI5 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

DUANE E. LENNON

oy <
< N {fpf_-t’;g_._ ’ ,ﬁﬂ'ﬁ X:;-,-_v-._—_::_‘,—-_t::'_ o o e

-

U
ROBERTA E. LENNO
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This Mortgage prepared by:  BRIAN K. HAMILTON OF FIRST AMERICAN BANK
218 WEST MAIN ST.
WEST DUNDEE, IL 40118

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ~ “JLbiNuwg
) 58
COUNTYOF_ " Kdpke )

On this day before me, the undsreigned Notary Public, personally appeared DUANE E. LENNON and ROBERTA
E. LENNON, HI$S WIFE, to me knewn 1o be tha Individuals described In and who executed the Mortgage, and
acknowledged that they signed the \origage as their free and voluntary act and deed, for the uses and purpcses

therein menttonex!. K
Given undw my hand and offickal seal thls 44 “ dyol ek g 98,

By _ »é; éé’“’\/)( U/ (he ( T Redingat Swwewy pfuow, lteines
Notgry Publicin and for the State of /&L ”L’Ol s

My commlsslon explres

= —— - s L
LASEM PRO, Reg. U.S. Pat. &TM Qff., Ver. 3.19a (c) 1995 C oS ANC. served. Wy |
{ L-GO3 E3.19 LENNON.LN] P
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