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MORTGAGE

THIS MORTGAGE (" S#curity [nstrument”) is given on Harch 22,

199___:1_. The mortgagor is Paul venna and laurie Ravenna, his witc
wtose address is 2003 N, Auszbin, Morton Grove, L 60053
("orrowrr"). This Security Instrument is given to Centennial Mortgage Company, a Division of Superior Bank FSB,
which is oreesiced und existing under the Lirvs ot the United States, and whose address is 9525 West Beyn Mawr,
Resemont, illing qu I8 ("Lender”). Borrowe( otves Lender the principat sum of One hundred ity

- ¢ s " Dollars (U.S. 3 L5, 000,00 )
This debt is evidenced by Borrower's note dated the sazae Cute as this Security lns!rumcnt Y‘Nnic"), which provides
for monthly payments with the full debt, if not paid eariic.due ond payable on _M0ril 1, 202 .
Ttis Security Instrument secures to Lender: {a) the repaymicn? of the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extersions and modifications of the Note; (b) the payment
of all other sums, with intecest at & rate which may vary from tirie 0 time, advanced under paragraph 6 to protect
the security of this Security [nstrument; and () the pertormance of Barrawer's covenants and agreements under this
Security Instruicnt and the Note, For these purposes Borrower does heleby mortgage, grant and convey o Lender
ther following described property located in Cook 2= _ County, lllinois:

] If this box is checked see Schedule A annexed hereto and made a part herenr.

\ . SO0 M, Aust |
whiich has the address of ' n

(Street)
Morten Gruve . Minois 0UNGS 3 ("Property Address”):
(Cuy) (Zip Code)
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“TOGETHER WITH all the improvements aow or hereatter erected on the property, and all caxoments, rights,
appurtenunces, rents, roynities, minoral, oil and gs rights and protits, water rights and stock wind all fixtures now o
heceatter o part of the property.  All replicements and additions shall also be covered by this Security Tnstrument.
All of the foregoing is referred 10 in this Security Insirumient s the "Property.”

'

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrunts and will defend generally the title to the Property ayuinst all claims und demands subject
0 uny encumbrances ot record.

Borrower and Lender covenant and agree as follows:

1. Poyment of Principul, Interest and Other Charges,  Subject o purugraph 10, Borrower shall
promptly pay whan due the principal of and interest on the debt evidenced by the Note und any lnte charges, collection
costs and expeases and dishonored check charges as provided in the Note,

2. Apphiestion of Payments.  Unless applicable law provides otherwise, Lender will apply euch of
Borrower's reguinr monitty, payments uader the Note tirst to accrved and unpaid interest under the Note  ws if the
payment is made on its due date, regardless of when the payment is actunlly received und the remainder, if uny, ©
the unpaid principal balance @nder the Note,  Any late charges, collection costs and expenses, dishonored chesk
churges und payments masde by Lendar to enforee the Nute and/or to protect Lemder's interests under this Secunty
[nstrument will be assessed separately’,

k3 Charges; Liens. Borrowershall pay all taxes, assessments, churges, tines and impositions attributable
to the Property which may attain priority over/this Security Instrument, and leasehold payments or ground rents, if
any. HBorrower shall pay these obligations on tima directly to the person owed payment.  Borrower shall promptly
furnish to Lendes all potices of amounts to be paid ‘undesthis paragraph, and receipts evidencing such payments.

Borrower shall promptly discharges any lien which has priorily over this Security [nsirument unless Borrower:
(a) agrees in writing to the payment of the obligaticn secured oy the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against unforcement o he lien in, legal proceedings which in Lender’s
opinien operate to prevent the enforcement of the fien; or (¢) seeurzs from the holder of the lien an ogreement
satisfactoey to Lender subordinating the tien to this Security Instrument” IT Lender determines that any part of the
Property is subject 10 a lien which may attain priority over this Security-fnvument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisty the lien or take one or mcref the actions set forth above within
10 days ~* the giving of notice.

4. Hazard or Property Insurunce. Borrower shall keep the improvenicnts zow existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term "edepded coverage” and any
other hazards, inctuding Noods or flooding, for which Lender requires insurance. This insurcacs shall be maintained
in the amounts and for ti.e periods that Lender requires, not to exceed the full replacenient cost et the buildings and
improvements on the Property. The insurance carrier providing the insurance shull be chosen by serrower subject
to Lender's spproval which shall ot be unreasonubiy withheld, 1f Borrower fails lo maintain coverage described
above, Lender may, al Lender's optien, ubtain coverage to protect Lender's rights in the Property in accordance with
paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard mortguge clause
in favor of and in & form acceptable to Lender. Lender shall have the right to hold the policies and renewals. 1f
Leader requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewnl notices. 1 the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of losy
if not made promptly by Borrower.
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" Unless Lender and Borrower otherwise sgree in writing, insurunce proceeds shull bo upplied to restorntion
ar repair of the Property damaged, it the restoration or repair is economicully teasible and Lender's security is not
lessenad. I the restoration or repair it not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be upplicd o the sums secured by this Security Instrument, whether ar not then due, with any excess
paid to¢ Borrowes. 1 Borrower abandons the Property, or does not answer within 30 days u notice from Lender that
the insurance carrier has offered to seltle a claim, then Lender may collect the insurnnce proceeds. Lender muy use
the proceeds to repaic or restore the Property or o puy sums secured by thiy Su:unly Instrument, whether or not then
due. The 30-dny period will begin waen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extendd ot postpone the due date ol the monthly payments refecred to in parageaph | or change the amount of the
payments. 1 undar paragraph 17 the Property is acquired by Lender, Borrower's right 1o uny insuranee policies and
proceeds resulting team dumage to the Property prior to the acquisition shatl puss to Lender to the extent of the sums
secured by this Security Instrument immediately prior o the wcquisition,

5. Ouwcupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loun
Appllestion; Leaschewds; Condominiums; Plaaned Unit Developmenty,  Unless Borrower's loan application wad
Lender's loan approval reevided that the Property was got required to be oceapied as Borrower's prinvipul residence,
Borrowes shall vocupy, estatlish, and use the Property as Bocrower's prinvipal residence within 60 duys after the
execution of this Security [nstawnent aed shall continue to oceupy the Property sy Borrower's principal residenco for
at least | year after the dateai vccupaney, unless Leader otherwise agrees in writing, which consent shall nat be
unreasonably withheld, or unless cxipiating ciccumstances exist which are boyond  Bocrower's control,  Borrower
shall not destroy, damage or umpaic the Peaperty, allow the Property to deteriorate, or commit waste un the Property.
Botrowee shatl not permit, or be alleged to have permitted, the Property to be wsed in connection with may illegu)
aciivity. tnthat regard, Burrawere shall be i dotaalt it any forfeiture action or proceeding, whether civil or crintingd,
i hegun that in Lender's good Faith judgnient contddesuit in Torteiture of the Property ar utherwise materinlly impair
the lien created by this Security Instrument or Lender's security interest.  Borrower shall abso be in dethult if
Jorrower, during the loan application process, gave auterislly false or inaecurute information or stitements to Lender
(or failed t provide Lender with any muteriai information) in connection with the loan evidenced by the No,
including, but not limited o, representations concerning Murcower's secapuncy of the Property as o priovipal
tesidence. 1T this Security Instrument is on w leasehold, Borrower thall comply with all the provisions of the lease.
If Borrower acquires tee title to the Property, the leaschold and ths fee title shall oot morge unless Lender agrees t
e merger in writing.

If this Security {nstrument is ont o unit in w condeminivm ar a pled wiit development, Borrower shall
perform all of Borrower's obligations under the declazstion of covenants creatiay o1 governing the condominium or
planned unit development, the bydaws and regulitions of the condominium cr phaned unit development and
canstituent documents.

6. Protectlon ol Lender's Rights in the Property, [ Borrower fuils to pertona the covenants und
agreements contained in this Security Instrument, or there is a tegal proceeding that may signiileantly affect Lender's
fights in the Property (such as u proceeding in bankruptey, probate, for condemnation or forfeiturs-ocio eaforce fws
o1 regulations), then Lender muy do amd pay tor whatever is necessury 1o protect the vidue of Yie Property and
Luader's rights in the Propery. Lender's actions may include paying sny sums secured by u lien which hus prionty
over this Security Instrument, paying insutance premiums, appearing in court, paying reasonuable attorneys’ fees and
entering on the Property to make repairs.  Although Lender may take uction under this parngruph 6, Lender does nol
haver to do so.

Any amounts dishursed by Lender uader this paragraph 6 shatl hecome aduitional debt of Borrower secured
by this Security Instrument. Unless Barrower and Leader agree w other terms of payment, these amounts shall bear
intsrest from the date of dishursement wt the mte then in effect under the Note as such rute may chunge from time to
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“time if permitted by law or, if pot, at the highest lawlul rate and shuil be puyable, logether with such interest, upon
notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the
{nspection.

8. Condemnation. The. proceeds of any award of cluim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, ure hereby assigned and shall be paid to Lender and applied to the amount secured by this Securily
[nstrument. Any excess will be paid to the persons legally entitled to it,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 duys atter the date the
notice is given, Yender is authorized to collect and apply the proceeds |, at its option, either to restoration or repair
ot the Property or to-the sums secured by this Security Instrument, whether or not then due,

Unless Lenderand Boerower otherwise agree in writing, any application of praceeds 1o principat shall not
exiend or postpone the dus date of the monthly payments referred to in pasagraph { or change the amount of such
payments.

9. Borrower Not Released: Forbearance By Lender Not a Walver.  Extensions of the time for
payment or modifications of amortizaton of the sums secured by tiis Secunity [nstrument grunted by Lender to
Borrower or ta any suceessor 10 interest of Borvower shall not operate to release the liability ot the nriginal Borrower
ar Boreower's successors in interest.  Lender shall aot be required to commence proceedings aguinst any successor
in interest or refuse to extend ime for payment o0 otheswise modify amortization of the sums secured by this Security
Instrument by reason cf any demand made by thd ariginal Borrower or Borrower's successors in interest,  Any
forbesrunce hy Lender in exercising any right or remedy shuil not be a waiver of or preclude the exercise of any right
or remedy.

10. Successors and Assigns Bound: Joint und Sevevul Liobility; Co-Signers,  The covenants and
agreements of this Secunity Instcument shall bind and benetit the saczessors und assigns of Lender and Borrower
subject to the provisions of paragraph |7 (). Borrower's covenantzaid apreements shall be joint and several. Any
Borrawer who co-signs this Security Instrument but does not execute (the ‘Note: (a) s co-signing this Security
Instrument only Wy mongage, grant and convey Ihat Borrower's interest in the Fraperty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this SeouriyInstrument and (c) agrees thin
Lender nnd any other Borrower may agree to extend, modify, forbear or make ury sccommodations with regard to
the terms of this Securily {astrunent or the Note without that Borrower's coasent and wilaout thereby impairing thut
Borrower's ubligations and liability hereunder.

. Loun Charges. 10 the loan secured by this Security Instrument is subject to a Javd e regulation which
sets maximum Joan charges, and that law or regulation is finally interpreted so that the interest or Othee loan charges
collected or 1o be collected in connectivn with the loan exveed the permittedd limits, then. (a) any such-dncerest nnd/or
other loan ¢aarges shall be reduced by the amount necessary to reduce the interest and/or other loan charges Lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will bo retunded
to Borrower.  Lender may chouse to make this cefitnd by reducing the principal owed under the Nate or by making
a direct payment 1o Borrower. I retund reduces principal, the reduction will be treated us i partial prepayment.

11. Notices, Any notice to Borrower provided for in this Security Insteument shall bo given by delivering
it v by mailing it by Girst cluss wail unless applicable law requites use of another method. The notice shall be directed
to the Property Address or any nther address Borruwer designates by notice to Lender.  Any notice to Lender shall
be given by tirst class mail 1o Lender's address stated herein oe wny other address Lender designates by notice to
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Borrower.  Any notice provided for in this Security Instrument shall bo deemed to have been given v Borrower or
Leader when given as provided in this paragruph 12,

13. Governing Law; Severability. This Security Instrumont shall he governed by federal law, [llinois
law and any local law that applies in the place in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable luw, such contlict shall not affect other

provisions of this Security Instrument or the Note which can be given effect without the contlicting provision, To this

snd the provisicns. ot this Security Instrament and the Nole are declared 1o be saverable,

14. Borrower's Copy, Borrower acknowledges receipt of photacopy or a vontorined copy of the Note
ard ot this Security Instrument.

18. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Note (together with
this Security Instruinent) may be sold oue or more times without prior notice to Bocrower, A sale may result in a
change in the encty) (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument There ilso may be one or more changes of the Loan Servicer unrelated to o sale of the Note.
I“ there is a change of 22 Loan Servicer, Borrower will be given written notice of the change in accordange with
parsgraph 12 and appiizibls faw. The notice will state the name and address of the new Loan Servicer and the address
t¢ which payments should we piade.  The notice will a:s0 contain any other information required by applicable law.

16. Hazardous Subsnces. Borrower shall not cuuse of permit the presence, use, disposal, storage, or
release of any Hazardous Substances oi v in the Propenty, Borrower shall not du, noe allow snyons else to do,
anything atfecting the Property that is in vio’siion of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substanees that are generally
rezognized (0 be appropriate to normal residertial uses and to maintenance of the Property.

Borrower shall prompily give Leader wrtter: notice of any investigation, claim, demand, lswsuit or ather
action by any governmental or regulatory ageacy of privane parly involving the Property and any Hizardous Substance
or Environmental Law of which Borrower has actual Krowledge, If Borrower learns, or is notified by any
governmental or regulatory authority, that any remaval or other reraediation of nny Hazardous Substance aftecting the
Property is necessary, Borrower shall promptly take all necessary cerdial aclions in secordance with Environmental
Law.

As used in this paragraph 16, "Huazardous Substances” are those substances defined as toxic or hazardous
substances by Envirommnental Law and the following substances: gasoling, lead-bused paint, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solventsy materials conlaining asbestos or
formaldehyde, and radioactive materials. As used in this parageaph [6. "Envirenmenial Law"” means federal laws and
faws of the jurisdiction where the Property is located that refate to heaith, safety or envizonmental protection.

7. Lender’s Rights if Borrower Fails to Keep Promises und Agreements. 1fapy nt the evems or
conilitions described in subparagraphs (A), (B), 1C), (D) or (E) of this parageaph 17 shull occur,"térdar, afier giving
Borrower any timely notice of Borrower’s right to cure as may then be required by applicable faw-s:d, Borrowet's
failt re 1o cure within the time pericd set forth in such notice, may require that Borrower pay immediuiely the entire
amount remaining unpaid under the Note and this Security [nstrument. This requirement will be culled “Immediate
Puyinent in Full.”

If Lender requires Immediate Payment o Full, Lender may bring o lawsuit 1o take awny all of Borrower’s
remaining rights in the Property and to have the Property sold. At this sale Lender or anuther person may acquire
the Froperty. This is kaown as “foreclosure and sale.” If the proceeds of this sale are insufticient to repay Lender
the amounts due to Lender from Borrower under the Note and undec this Security Insttument, Leader may, to the
extent not limited or prohibited by law, obtain a court judgment against Borrower personally tor the difference between
all amsounts due from Borrower under the Note and this Security [nstrument and the sale proceeds. In any lawsuit for
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foreciosure and sale, Lender will have the right to collect all costs and oxpenses of tho foreclosurs and sule wliowed
by law. This includes attorney's fees nnd costs of title evidonce permitted by applicablo law and Rules of Court, and
witarney’s fees for bankrupley proveedings (including etforts to modity or vacale uny automatic stay or iajunction),
All such sums as may come due will be secured by the lien of this Security Instrument,

Lender may reguire Immedinte Payiment In Full uader this paragzuph 17, il
| purngrup

(A) Borrower fuils 1o make any payment required by the Nate or thix Security Instrument when it is due;
ar

(B Exceol in thosz circcumstances (n which federul lnw otherwise provides, ol or any purt of the Property,
or any right in the Property, is sold or trunsferred without Lender's prive written consent (or, if Borrower is not o
nalurai p2rson, if a beneticial interest in Borrower is sold or transterred); or

() Ouepplication of Lender, two or more insurance companies licensed to du business in the State in
which the Property i1sitoated retuse ta issue policies insuring the buildings wnd improvements on the Property: or

(M Borrower fals to keep any other promise or agreement in this Security Instrument within the time set
far:h, or if no time iy set tortban 2his Secunty Instrument, then within the time set forth in the notice sent o Borrower
by Lender; or

(F) Any tepresentation niads or information given to Lender by Burrower in connection with Borrower's
apglication for this loan is talse or misleaday 10 uny material respect.

18. Assignment of Lenses, Borrowe: herehy assigns to Lender all leases ot the Property and all security
deposits made :n conmecnion with teases of the Propesiy= Upon Lender’s notice to Borrower of Borrower's breach of
any covenant or ageeement in this Security [nstrument, Ledder shail have the right to modify, extend or terminule the
exisling leases and to execule new Jeases, in Lender's solediseretion, As used in this paragraph 18, the word "lease”
sha 1 mean "sublease” if the Securily [nstrument is on a leasehald,

iy, Assignment of Rents, Borrower unconditionnlly ascipns and transters to Lender all the rents and
yevenues of the Property.  Borrower authorizes Lender or Lender's rgent(s) to collect the rents and revenues and
hereby directs each tenant of the Prorerty to pay the rents to Lender or Lender'sigent(s). However, prior to Lender's
notice tv Borrower of Borrower's breach of any covenant or agreement iniz Security lnstrument, Borrower shall
collact and receive all rents and revenues of the Property as trustee for the beneidt of Lender and Borrower. The
assignment of rents constitutes an absolute assignment and not an assignment tor ada:tional security only.

(£ Lepder gives notive of breach o Borrower: (1) all reats received by Borrower shaiibe held by Borrower
as tiustee for the benetit ut Lender only, to he applied to the sums secured by the Security Insiruren!; (i) Lender shall
be zntitled to coltect and reveive all of the rents of the Property; and (iii) each tenant of the Propcrty shall pay all renls
due and unpaid to Lender or Lender's agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
wot Id prevent Lender from exercising its rights under this paragraph 19.

Any applicatios of rents shall not cure or waive any defauit or invalidite any other right or remedy of Lender.
Thir assignment of rents of the Property shall not cure or waive any default or invalidute any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument
is paid in full,

20. Appointment of Receiver; Lender In Possession. Upon acceferation under paragroph 17 or
abardonment of the Property and at any time theceafter Lender, in person, by agent or by judicially appointed receiver,
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shall be enfitled to enter Gpon, lake possession of and manage the Property and to collect the renty of the Propeny,

including those past due, pursuant to paragraph 19. However, Lender shull be under no obligntion to enter upon, tuke

control of or maintain the Property.  Any tents collected by Londer or the receiver shall be applied tirst to paymen

of the costs of management of the Propeny and collection of rents, including, but not limited to, reveiver's fees,

premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securily Instrument.
Lendar o tny receiver shall be liable to account only for those rents nctually received.

21, Release. Upon payment of &l sums secured by this Security Insteument, Lender shall discharge this
Security Instrument without charge w0 Borrower,  Borrower shall pay all cosis of recordation, it any.

2. Waiver of Homestend., Barrower waives all right of homestead exemption in the Propenty,

23 Use of Property; Compiinnce with Law. Horrower shall not seek, agree o or make a change in the
uie of the Property or its zoning classification, unless Lender hus ngreed in writing to the change.  Borrower shall
comply with altavs, ordinances, regulations and requirements of any governmontal body upplicable to the Property.

24, Rlders to this Security Instrument, 18 one or more riders are executed by Borrowes and recorded
together with this Sexurity Instrument, Wie covenants wnd agreements of each such rider shall be incorporated into and
shall amend and supplemeny site covenams and agreements of this Security Instrument as it the rider(s) were a pan

o this Securily [nstrument.

[Cheek applicable bax(es)]

o Adjustable Rate Rider (] “ondominium Rider 3 1-4 Family
Rider
(> Grudusted Payment Rider {1 Planned Unit (1 Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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(] Rate lmprovemenl . ) Second

(1 Oihert) f(specity]
Rider Home Rider

BY SIGNING BELOW. Borrowet awccepts and agrees to the terms and covenanis contained in this Security
iustrument and in any fider(s) executed by Borrower and secorded with it

'/,,__,f‘ '//r . - l“‘< . ) ) \'i : e tlL..-—-"
o Jeaem ST e\ yioetee ANETT (Seal)
Bofrower  Paul Ravenna Laurie Kavenha Borrower

- - ____(saab {Seal)
Barrower Bacrewer
STATE OF TLLINDIS )

)88

COUNTY OF Cook

I hary A, Gleauun u notary public in and for said County and State,

LI o v ——

do herehy centify that Paul Ravenna gnd iiin Reyollid, hiv wite
personally known to me to be the same person(s) whoss aamels) s (are) subscribed o the foregoing instrument,

appeared before me this Jay in person, and acknowledged that she the) (they) signed and detivored the ik instruiment
us her (his) (their) free and voluntary uct, for the uses and ouiposes therein set torth.

/ Maghc by ,19_18.

GIVEN under my hand and ofticial geul, this _ <=t Gavel
/.

e /{f, S //;-L) A
> ] I
/

—

G Zhe
Notary Public

- Y .
LAY .. . o v

) PR Cot
[ SN . o : -
AR . '\'- 1S ] C\‘ ] . /-f‘ A
[ o, a Y M
Sy . ‘LLH!J'SJ y
SNy N . 4

K L. BRI d-"l‘ }'3; / /

-

P

Please Record und Return o

This [nsteument wis prepared e
Centennial Mortgage Compary
a Division of Superioc Bank FsB
134 Chestout Ridge Road Qf‘m
Muontvale, New Jersey 07645 m“"--—i'u
Atin: Recorded Documents Departme 7’Vm

ke est Land Title Company, ne Y

- G825 W Bryn Mawr

. awWr Sutte 3

| \ ‘ \ osmmong. oy 6001!!1 1 ;
g

LA
N
] L]
v
-

. * r’
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THE SOUTH 16.5 FEET OF LOT TWENTY (20), TWENTY-ONE (21), TWENTY
TWO (22) (EXCEPT THE SOUTH 17.5 FEET THEREOF), IN BLOCK (4) FOUR
IN SOFIELD GARDENS A SUBDIVISION IN THE EAST HALF (1/2) OF
SECTION 17, TOWN 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MER!DIAN, IN COOK COUNTY, ILLINOIS.

Legal Demoriptiont

R P

PLILNGE 10O<]7-408=059
C/K/A 9003 N, Austin, Movton Grove, 1L 60051

&
<.
b
R
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ADJUSTABLE RATE RIDER
{1 Year Treusury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this __~~"day of Mareh
1995, and is scorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ut
Trust or Security Deed (the "Security Instrument”) of the same dato given by the undersigned {thy
"Botrower ") to secure Borrower's Adjustable Rate Note (the "Note®) to __(rntennlal Movt g
Company, a division of SUPERIOR BANK, FUi (the “Lender”)
of the same date and covering the property described in the Security Instrument and located ati_ ____
9004 N. Austin, Morton Grove, 11 GUUS 4

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT TH¥ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE »AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. o addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender further covenant and agree as tolows:

INTEREST RATE AND MONTHLY PAYMENT (;_HANGF.S
The Note provides for an initial interst rate of 112799 % (he “Initial Rate”), The Note
provides for changes in the interest rate and the nontaly payments as follows;

This Note is not payable in inswiipients of equal umounts,  Larger
instaliments may be due as provided herein. The futerest rate in effect on the date of
this Note (“[nitial Rate™) is _ 00« per yeat, which, except for any odd days’
interast, will be applied to a 360 day year vonsisting of 12/munths with 30 days each.

The interest rate [ will pay may change on the first day o Octoboer
19 95 and on thit day every 12th month thereatter, Each date on which my interest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rute will be based onup Index.
The "Index” is the weekly average yield on United States Treasury Securities d;asted
10 a constant maturity of one year as published by the Federal Reserve Board in Eedgenl
Reserve Statistical Release H 15 (519). The "Current Index” is the most recent Index
value availabie as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index" is the most recent [ndex value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any vdd
days’ interest upon prepayment in fufl, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding _7-000 _ percentage points ("the Margin")
to the Current Index. When a new rate is determined, the rate will be rounded off 10 the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity
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date of this Note, assuming that all delinquent paymehts are made ond that all futuce
payments are made when due,

At the first Change Date, the interest rate will not be increased to more than ywo
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dutes,
the interest vate will never be increased or decreased on any single Change Date by more
than two (2} percentage paints from the rato of interest charged during the preceding
twelve (12) months, The irterest rate will never be greater than _L17, 500 percent per
year, nor will it ever be Tess than the Initial Rate ducing the entire term of this loan and
at no time durirg the term of this luan will the rate by increased above the rate permisted
by taw. The new interest rate will become eftective on the Chuange Dute,  The new
monthly payment will begin on the first monthly payinent date after the Change Dute and
will_remain in ettect umil the monthly payment changes again. The Note Holder will
defiver by mail to me a natice of any change in the interest rate and the amount of the
new raonibly payment af least twenty-tive (25) days before the effective date of any
payment-change.  The notice will include information cequired by Jaw and possibly
certain other alhirmation as well.

Except in thecase of a Current Index and Margin less than the initlal Rate und
subjuct to the 2 perczmage point limitaion on rite changes described above, rite
decreases will be mandatecy upon decreases i the Index determined on Change Dates,
but rate increases based upon iacreases in the Index will he optional with the Note
Holder.  However, the tact (hat dhe Note Holder may nat hive made a permissible
inerease in whole or in part will roteeconsidered o waiver of the Note Holder's right
subsequently to make any other pedissible incredase within the Timits stated in this
Section 4.

Adjustments in the rate will be glven eitest by changing the dollar amounts of
remaining equal monthiy installments so that the tata) amount duo under this Note will,
if all delinguent payients e made and ail future paymeats ire made when due, bo paid
by the original m.uumy dats of this Note. As stated in Section. 2, however, fnterest will
acerie until payment in B! s actually made.

BY SIGNING BELOW, Borrower accepis and ageees to the terms and sovenants contained in this
Adjustable Rate Rider.

ACY A e (Scun
Borrowaer

1

' /.
\L A i A 4 (Sea))

..mrh‘ Havenna Borrower
(Sed)
Borrower
(Seal)
Borrower -
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