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STATE OF TLLINOIS FHA CASE NO.
FHA MORTGAGE 131:7880560-703

. The Mortgagor Is |

AP# SILASE-95F-4635
LN# 3028502

This Mortgage {*Secu:y Instrument') ie given on March 30, 1995
Edward D. Silas; and Cerisa M. Silas, His Wife

) -
whose address I3 1941 South 14th fve.,Broadview, Il 60153
("Barrower’). This Security ‘nstrument is givento  Barkshire Mortgage
Corporation, A corporation \
which ia organizod and exlsting under the laws of [11inois .
and whose addross Is 901 North Eim Street, dinsdale, IL 60521-3632
("Lender”).
Borrower owes Lender the principal sum of  One Hundred13n Thousand Threa Hundred Dollars
and no/100 Ocllars
US. $110,300.00 ). This debt I3 evidencedt by Borrover's note dated the same dato as this <
ecurlty Instrumant ("Note®), which provides for monthly payments, "1 the full debt, I not pakl eadler, due ¢
and payable on April 1, 2025 . This Securlty Instturent securas to Lendar: (a) the -
repayment of the debt evidenced by the Nate, with Interost, and all renowzia @xtensions and modifications. 3
gb the payment of all othar sums, whh inlerest, advancod under paragrapt (3 1¢ protect the sacurity of this {2’
acurily Instrument; and (c} the performance of Borrower's covenants and agres.ments under this Security :g

instrument and tho Note. For this purpose, Borrower does heraby mongage. gran’ and convey to Lender

the following described property located In - Cook
County, llinois: :
LOT 26 IN BLOCK 8 IN WESTERM ADDITION, BEING A SUBDIVISION OF THE 4EST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST Ci THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: N
P.I.N#18-15-410-021  A({7U B/ 6 ) A 7(?/ L GHT he b

which has the address of 1941 South 14th Ave, \ Broadv iew
[Sirvot] (City)
WWincls 60153 (*Proporty Address®): ..
{Zlp Code) - . ' -

FHA ILLINDIS MORTGAQE FORM 6{32
FMA CASE NO. 131:7880560-703
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THIRD, to Interest due under the Nole,
FQURTH, to amontization of the principal of the Note;
EIFTH. tolate charges due under the Ncte.

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erocted, against any hazards, casualties, and contingencles,
Including fire, for which Lender requires insurance. This insurance shall be maintained In the amounis and
for the periods that Lender requires. Borrawer shail also Insure all improvemanta on the Property, whether
now in existence or subsequently erected, agalnst Joss by floods 1o the extent requlred by the Secretary. Al
insurance shall be carriad with companies approved by Lendsr. The insurance policles and any renawals
t:anlcil be hetd by Lender ard shalt Inciude ioss payable clauses In favor of, and in a form acceptable to,

ar.

In tha erant of loss, Borrower shall give Lender immed!ate notice by mail. Lender may make proof of
loss if not rrane promptly by Borrowsr. Each insurance company concerned Is hereby authorized and
diracted to make pasyment for such loss directly to Lender, Instead of to Borrower and to Lendar |olntly. All
of any part of ths inwurance proceeds may be applled by Lender, at lis optlon, either (a} to the reductlon of
the Indebtaciness uitisr the Nota and this Security Instrument, ilrst to any delinquent amounts applied in
the order in Paragrap' 3;and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged property. Any ar.pl'cation of the proceeds lo the principal shall not extend or postpane the due
date of the monthly paymente. which are referred to In Paragraph 2, or change the amount of such
payments. Any excess Insuraics mroceeds over an amount required 1o pay all outstanding Indebtednass
under the Nota and this Securityinstriment shall be pakd to the entity legally entitled thereto.

In the event of foreclosure of ‘his Security Instrument or ather transfer of tille to the Proparty that
extingulshes the Indehtedness, all rigiit-iile and Interest of Borrower In and to Insurance policles In force
shall pass to the purchaser.

8. Occupancy, Preservation, Mainter.5nce and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal
residence whhin sixty days after the executlon of thig Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leas) ane year after the date ol occupancy, unless the
Secretury determines this requirement wilt cause unciue-hardship for Borrower, or unless extenuating
circumstancas exist which are bayonr Borrawer's contrci. Gorrower shall notify Lenders of any exienuating
clrcumstances. Borrower shail not commit waste or desiroy, Zamage or substantially change the Propenr
or allow the Proparty to deteriorate, reasonable wear and tear ¢~cepted. Lender may inspect the Property if
the Property is vacant or abandaned or the loan Is in default. Lende: may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall viso %g In default if Borrower, during the
loan application process, gave materlally false or inaccurate Informatior. o- stalements to Lender (or falled
to provide Lender with any materlal information) in connectlon with theican evidenced by the Note,
inciuding, but not limited to, representations concerning Borrower's octuparcy of the Property as a
principal residence. If this Security Instrument s on a leasehold, Borrowar shall camply with the provisions
of the lease. If Borrower acquires fae title to the Property, the leasshold and fes thie-shall not be merged -
uniess Lander agrees to the mergar in writing.

8. Chargas to Bocrower anci Protection of Lender’'s Rights in the Property. Beirnwier shall pay all
governmental or municipal chargas, fines and imposttions that are not Included in Paragrarii 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If fallure 12 pay would
adversely alfect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to
Lender receipts avidencing these payments.

It Borrower fals to make thasa payments or the payments required by Paragraph 2, or fails to perform
ariy other covenants and agreemants contained In this Securlty Instrument, or thera Is a legal proceeding
that may significantly affact Lender's rights in the Property (such as m)roceedlng in bankruptcy, for
condemnation or to enforce laws of regulations), than Lender may do and pay whatever is necessary to

rotect tha velue of the Property and Lender's righls In the Property, Including payment of taxes, hazard
nsurance end other items mentloned In Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8{92
I1SC/FMDTIL/ /0195(0692)-L Fage 3ol 7 FHA CASE NO. 131:7880560-703
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reasonable and customary altorndys’ fees and oxpenses propary assoclated with the foreciosurs
proceeding. Upon reinstatament by Borrower, this Securlty instrument and the obiigations that 1 secures
shall remaln in eHfect as If Lender had not tequired immediate payment In tull. Howaver, Lender Is not
required to permit reinstatement f: (i) Lender has accapted relnstatemont afier the commancemant of
foreciosure proceedings within two years Immediately preceding the commencement ol a current
foreciosure proceeding, () reinutatemant will preciiide foreclosure on different grounds in the future, or {il)
reinstaternant will adversaly atfect the priority of the lien created by this Socurlly Instrument,

11, Bonrower Not Reieased; Forbearance by Lender Not a Waiver, Extension of the ime of paymant
of modification of amontization of the suma sacured by this Security inatrumant granted by Lender to any
succassos In Interast of Borrowsr shall not operate 10 refeaso the llablity of the origlnal Borrower of
Borrower’s successor In Interest. Lender shall not be requirad to commence proceedings against any
successor- L1 Intareet or rafuse 1o oxtend time for payment or otherwise modify amontization of the sums
securad by (his Security tnstrumant by reason of any demand made by tho original Borrower or Borrower's
suCCos80rs |y Intnrest. Any forhearance by Landor in exercising any right or remedy shall not be a walver of
or praciude the exyreise of any rlght or remedy.

12, Suceensors »ad Aasigns Bound; Joint and Several Liability; Co-Signers. The ¢covananis and
agreements of this Sesurity Ingtrument shall bind and benefit the auccessors and assigns of Lender arx
Borrowaer, subject to the gravislons of Paragraph B(b). Borrower's covenants and agreementa shall ba Joint
and several. Any Borrower wh _co-signs this Security Insteument but does not execute the Note: (a) 18
co-signing this Security Instrumient_only to mortgage, grant and convey that Borrower's irterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the suma
gacured by this Security Instrument; aad {c) agraes that Lender and any other Botrower mar agree 1o
extend, madify, forbear or make any accnmmodations with ragard to the terms of this Security Instrument
or the Note without that Barrower's consent,

13, Notices. Any notice to Borrower provided for In this Securlty Instrument shall ba given by
delivering it or by mailing it by first class mail (inless applicable law requires use of another mathod. The
notlce shall be directed to the Property Address or uny other address Borrower designates by notlce to
Lender. Any notice to Lender shall be given by firsi_ziass mall to Lender's address stated hereln or any
address Lender designaies by notice to Barrower. Any nzase provided for In thig Security Instrument shall
be deamed to hava bean given to Borrowar or Lender whe: 4+en as provided In this paragraph.

14, Governing Law, Severlbm!!'. This Security Instrumant shall be governed by Federal law and the
law of the Jurisdiction in which the Property is located. In the €vent that any provision or clause of this
Security Ingtrumaent or the Nota conflicls with applicable taw, such-conttict shall not aliact other provislons
of this Sacurlty instrument or the Note which can be given effact withous the conflicting pravision. To this
end the provislons of this Security instrument and the Note are daclared 1o ke saverable.

15. Borrower's Copy. Barrower shall be given one conformad copy of whis Sscurity Instrument.

18. Assignment of Rents. Borrowar unconditionally assigns and transters to-Lerder ail tha rents and -

revenues of the Property. Borrower authorizes Lender or Lender's agents to collact tha ranis and revenues
and hareby diracts each tenant of the Property to pay the rents ta Lender or Lende:'s agents. Howaver,
prior to Lender's notice to Borrower of Barrowar's breach of any covenant or agreemse:in the Security
instrument, Borrower shall collect and receive all rents and ravenues of the onpanr &e Y-usies for the
benelit of Lencier and Borrowar. This assignment of rents constitutes an absolute assignmueny and not an
asslqnmem for additional security only.

i Lender glves notice of hrzacnh to Borrower: (a) all rents recelved by Borrower shall be hald by
Borrowsr as trustee for uenoft of Lender only, o be applied to the sums secured by the Securlty
Instrument; (b} Lender shali ba entitied to collect and receliva all of the rents of the Property, and (c) each
tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lendar's wrlitan
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerclaing Its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 8/92
(SC/FMDTIL//0195(0692)-L, Pago 5of 7 FHA CASE NO. 131:7880560-703
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AP# SILASE-GBF-4635 LN# 3028602

e L ' )
grateoF < 10! ; ] (¢, countysm:
' . [ _k rk-
RIS ety , & Notary Public In and for sald county and siate, do hergby certify that
Edward 0. Silas; and Denise M. Silas, His Wife

rsonally known to me to be the same persoﬁ{s)_v'whose nam (5) are subscribed to the for:golnd

etrument, uppeared before me this day In persdry and ackno el that they  signed and
dallf:arzd the salkd Instrument a8 their  Ireeland voluntary act, for the uses and purposes therein
sat forth,

Given under my hand and officlal seal, this ) _dayol March, 1995,

My commiaslun axplres:

Notaty Public, State ol 1Hinois
My Commigsion Expires 212387
MM

VRSOV L, s et

This ingtrument was praparec-v: Kristine £. McCann
Address: U1 'N. Elm .
hinsdale, 1L 6052}

FHA ILLINOIS MORTGAGE FORM 8/92
ISC/FMDTIL//(195(0692)-L Page7al7 FHA CASE NO. 131:7880560-703
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