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RYLAND FUNDING GROUT %
1420 KENSINGTON RD., SUIT® 310 PURCHASE MONEY Loan #: 2054%2 %\

QAKBROCK, IL 60521

THIS MORTGAGE ("Security Instruine.") is glven on MARCH 29, 1595 .. The mortgagor is
DENISE M. SANTOLIN, MARRIED T GRBZORY B. SANTOLIN

{(*Borrower®). This Sccurity Instrument is giveo to

FYLAND MORTGAGE COMPANY /33 OHIO CORPORATION

which is organized and existing under the laws of 1HT _ZTATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, WAFYLAND 21044

("Leadrc"). Borrawer owes Lander the principal sum of
SEVENTY THRRE THOUSAND ONE HUNDRED FIFTY AMD
NO/100Q+« - Doirs (US.$  73,150.00 ).
Thi. oebt is evidenced by Borrowsr's note datsd the sama date ms this Security iprirament {"Note*), which providos for
manthly payments. with the full debt, if not paid earlier, dus a0d payable on APRIL 1, 26235 .
Thiy Security Instrument secures to Leader: (a) the ropaymeat of the debt evideaced by the Nuty, with interest, and all reaewals,
extensicns and modifications of the Note; (b) the payment of all other sums, with interest, a(van.ed under paragraph 7 to
protsct the security of this Security Instrument: and (c) the performance of Borrowar's covenants 7a¢ agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey +5 Lander the following

decribed property locescd in Cook County, [llinois:
S 10 AND 1) IN BLOCK 3 IN HANNAN AND KEENRY'S ADDITION TO CHICAGO HoUJHTY
BEING A SUBDIVISION OF BART OF THR SOUTH BAST 1/4 OF SECTION 29 AND THAT
PART LYING WEST OF THE RAILRQAD LANDS OF THE SOUTH WEST 1/4 OF SECTION 28,
ALL IN TOWNSHIP 35 NORTH, RANGE 1¢ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, ILLINCIS, :

o~

YA &

S$9¢

ITEX # 32-29-402-027-000
. Item # 32-29-402.028-0000
which has the sddress of 2622 COMMERCIAL SOUTH CHICAGO HGTS, (Street Ciy),

[linois 60411 {Zip Code] ("Property Address*);
ILLINQIS Single Famuly-FNMA/FHLMG UNIFORM
INSTRUMINT Form 3074 9/3%0
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TOGETHER WITH all the impravemenis now or hereafltor erected on the property, and sl caseinents, appurtainsces, and
fixtures now or herenflter a part of the property, All replacements and additions ahall also be covered by this Security
Instrument, All of the foragoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate horoby conveyod and hax the right o mortgage,
gruet and coivey the Property and that the Property is unencumbered, oxcept for oncumbrances of record. Horcowoe wareanis
and will defend generally the title to the Property against all claims and demandsi, subject to any encumbrances of meont.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse mul non-uniform covenanta with iimited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Horrower and Lentdor covenant and agree ax jollows;

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on tho debt evidenced hy the Note and any prepayment and Iate churges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicablo law or (o o written waiver by Landor, Horrowor shal) pay to
Lender on the day moathly payments are due under the Note, until the Noto is paid in full, aosum ("Fonds™} for: (4) yearly taxes
and nssessments which iy altain priority over this Security Instrament oy a ien on the Property: (b) yearly loaschold payments
or ground rants on the Property. if any: (¢} yearly hazard or property insurance premiums; () yoarly Qoo insnrance premiums,
if any: (¢) yearly mortgag: insueance premivms, if any; and () any sumy payable by Borrower to Londer, in nccotdance with
the provisions of paragrarit 8, in lieu of the payment of mortgage insursnee promiums. These items wre called "Eserow Tlems,”
Lender may. at any lime, ¢+l and hold Funds in an amount not 1o exceed the maximum wnount a londer for n federally
relnted mortgage loan may tequire for Borrawer's escrow seconnt under the federal Real Estate Settlement Procedures Act of
1974 us mnended From time to time 42 U.S. U Section 2601 7 seq. ("RESPA™), unless another lnw that wpplies to the Funds
sety n tesser amount, §f vo, Lender may ot nay thme, colleel and hold Funds it an amounl not to exceed the lesser amount.
Lendzr may estimate the amount of fundy-due on the basis of current data and reasonablo estimates of sxpondituros of fiture
Liscrow llemy or otherwise in accordance withappiicable hw,

The Funds shall be held in an instituten 2ehose deposits are insured by o federal ngency, instrumentality, or enlity
lincluding Lender, if Lender is such an institution}-or-n any Federsl Home Loan Bank. Lendor shall apply the Funds 1o my the
tucrow ftems. Lender may not charge Borrower for naiting and applying the Funds, annually anly zing the escrow accou, or
vorifying the Escrow Hems, unless Lender pays Borrowe! intezest on the Funds and applicable law perimits Lender to wke such
a charge. However, Lender may require Borrower to pay a bne-time charge for an independent real estate tax reporting service
used by lender in connection with this loan, unless applicadle law provides otherwise, Unless an agreerent is made or
applicable law requires interest 1o be paid, Lender shall not be rerirzd.to pay Borrower any intereat or earnings on the Finds,
Bortower and Lender may agree in writing, however, that interest shal) 62 paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credity amd debity to the Funds and the purpose for which each
debi: to the Funds was made. The Funds are pledged os additional security for 87 semy secured by this Security Instrument.

[T the Funds held by Lender exceed the amounts perinitted to be held by apslicatle iaw, Lander shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. [f the ainount of the Fundy held by Lender at any
time i not wufficient to pay the Escrow Hems when due, Lender may so notily Borrower 30 writing, and, in sich case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl make 1o the deficioncy in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insteument, Lender shall proaptl refund to Borrower any
Funds held by Lender. Il, under paragraph 21, Lender shall acquire or sell the Property. Lender, prios in-the acquisition or sale
of th Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lenoer ander paragraphs
I and 2 shull be applied: first, to any prepayment charges due under the Note: second, to amounts payable under parageaph 2;
third, to interest due; fourth, to principal due; and last, to any {ate charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions altributable to the Property
whicli may atiain prioritv over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paidl tn that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shell promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
if Bo-rower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowes shall promptly discharge any lien which has priocity over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contesty in good frith the lien
by, ar defends azainst enforcement of the tien in, legal proceedings which in the Lender's opinion operale te prevent the
enfor:ement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrumnent. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
tore of the actions set forth above within [0 davy of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coveruye® and uny other hazards, including
flocds or Mlooding, for which Lender requires insurance. This insurance shall bo mmintained in the amounts and far the poriods
thal Lendet requires. The insurnnce carrier providing the insurnnce shall bo choson by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Londer may, st Lender's
option, ohtain caverage 1o protect Lender’s righis in the Property in accordance with paragmph 7.

All insurance policies and renewals shall he acceptable to Lender and shall inelude a standard mortgage clause. Lendor
shit ! have the right 10 hold the policies and renewnls. If Lendor requires, Borrower shall promptly give to Lender all receipty of
paidd premiums and renewa! notices. In the evenl of loss, Borrawer shall give prumpt natice to the inmirance careior mnd Londer.
Lender may make prool of loss if not made promptiy by Borrower,

Unless Lender und Borrower otherwise agroo in wriling, insurance proceedy shall bo applied to restoration or repair of the
Proporty damaged; 1t the restoration or repair is economically feasible und Lender'« security iy not lessoned. I the restoration or
reputit is Aot economally feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the s
secired by this Secue(y) Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower ahandons the
Propert, ur does not ap-wer within 30 days a notice from Lender that the insurunce carrier has offered to setile a chim, then
Lendor may collect the invimiwee proceeds, Lender may use the procecds to repair or restore the Praperty or o pay sums
secitrad by this Security Instruniensc whether or not then due. The 30-dny period will begin whon the nutice is given.

Unless Lender and Borrowe! etherwise agree in writing, any applicstion of proceeds o principal shall not extond or
posipone the due date of the monthly jaymenta refeeeed W in parageaphs b and 2 or chango the mmount of the payments, lf
undor paragraph 21 the Property is aequitea by Lender, Horrower's right to any inxueance policies aml proceeds resulting from
dnniage b the Prigorty prior do the acquisition stiall pass o Londor to the extent of the sutn secured by thiv Security Instrament
imewaiintety prior o the sequisition,

6. Occupuncy, Preservation, Maintenance eivd-Protection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shall oveupy, ostablish, and use the Propety <3 Borrower's principal rexidence within sixty days after the execation of
this Security Instrument and shall continue 1o oxeupy the Prsperty as Borrowee's principal rewicdenco for at leunt ono year afler
the date of occupancy, unless Lender otherwise agrees in veeiting, which consont shall not be unreasonably withheld, or unlens
extenuating circumstances exist which are beyond Horrower s omtral. Borrower shall not destroy, damage or impair the
Praperty. allow the Property lo deteriorate, or conmit waste ol e Property. Borrower shall be in default il any forfeitiro
action or proceeding, whether civil or criminul, is begun that in Leade s good lnith judgment conld result in furfeiture of the
Property or otherwise maternlly impair the tizn created by this Security lestrument or Lendor’s securily intorost, Borrower may
cure such o default and reinatate, an provided in parageaph 18, by causing the peiian or proceeding to be dismissed with n rullng
that, in Lender's good faith determinmtion, orechides tarfeiture of the Horrawes' intoeest in the Proporty or other mntorial
impairment of the tien created by this Securty Instrument or Lendor's security itorest Borrower shall alxo be in default il
Horrrwor, during the loan applieation process, gave materially false or inaccurats infednedion or statements 1o Lendor or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nat limited
to, representations concerning Horeower's occupancy of the Property ax n principal resldence, ot this Security natrument inona
lensehold, Borrower shall comply with all the provisions of the lease. f Borrower nequires” fee titlo to the Property, the
teasehold and the fee title shall not imeryge unless Leider agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tho covenants wil igreements contained in
this Security Instrument, or there is n legal proceeding that nmy signiticantly affect Lendor's rights in‘the Froperty (such ax
pro-eeding in hankruptey, probate, for condemnation or forfeiture or o enforco laws or regulationy). then vender mny do wnd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actionn may
inc ude paying any sums secured by u lien which hay priority over this Security Instrument, appearing in court, paying
rensonable attorieys' fees and entoring on the Property to mako repnirs. Although Lender may tako action undor this parmgraph
7, Lender does not have o o so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionn) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other tormy of paymiont, thess amounts shail bear intereat from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lendor to Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making tho foan secured by this Sccurily
tnsirument. Borrower shall pay the premiwms required o maintain the mortgage insurance in offect. il for any reion, the
morgage insurance coverage required by Lender apses or coases to be in effect, Rorrower shall pay the premivny required to
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oblain coverage substantially equivalent to the mortgage inswrancs proviously in effect, at a cost subsiantinlly equivaemt to the
cost to Borrawer of the worigage insurance previously in effect, from an alternaie mortgage insurer approved by lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments ns a loss reserve in lieu of mortgage insurance. Loss reserve
pryments may no longer be required, at the option of Lender, if mortyage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain hecomes availablo and in obtained. Borrower shall puy
the premiums required to maintain marigaye insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insursncc ends in accordance with any writ-en agreement between Borrower and Lender or applicable law,

9. Inspeciion. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lerger.

In the event obs total tking of the Praperty, the proceeds shall be applied (o tho sums secured by this Sceurily Instrament,
whether or not then‘dvg; with any excess paid o Borrower. 1 the event of a partind Inking of the Proporty in which the Inir
market value of the Prapeny, immediately before the taking is equal to or greater than the amount of the suma secured by this
Security [nstrument immedia‘cty before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sccurity Instrument shali k¢ reduced hy the amount of the proceeds multiplied by the foliowing fraction: (s} the ltotal
wmount of the sums secured imniacistaly before the tking, divided by (b the fair market value of the Properly immediately
hefore the taking. Any balance shall be-jaid to Barrower. [ the event of a partial taking of the Property in which the fair
market value of the Property immediate!; before the taking is less than the amount of the sums secured immediately before the
taking, tnless Borrower i Lender otherwisy agiee in writing or unlesy applicablo law otherwiso provides, the proceedy shall
be applied to the sums secured by this Secarity-Ingraument whether or not the sums ore then due.

If the Property is abandoned by Borsower, Geit-after notice by Lender to Borrower that the condemnor offers to make an
awsrd or settie » ~laim for damages, Borrower failsio respond to Lender within 30 days after the date the notice is given,
Lender is awhorized to collect and azply the proceeds, al iis ention, either to restoration or repair of the Property or to the st
secured by this Securily Instrument, whether or not then duc, %

Unless Tender and Horrower otherwise ngree in writing, pav application of proceeds 1o principal shal) not cxtcndqu
pastpone the due date of the monthly payments referred to in paragraris 1 and 2 or change the amount of such payments. )

(1. Borrower Not Released; Forhearance By Londer Not & Veaboer, Extensivn of the time for payment or modificatipd ¢
of amonizalion of the sums seerred by this Security Instrument granted Uy 4ander to any successor in intorest of Borrower shal
not operate 1o felense the liability of the origing} Borrower or Borrower's successuny in interest. Londer shall not be requircd@
rciunence proceedings ngrinst any successor in interest or refuse to extend tima for paymenl or otherwise modify amortizati
of the sums secured by this Security Instrument by reseon of any deied made Uy the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exervising any tight or remedy sheit not be o waiver of or preclude (he
exercise of nny right or remedy.

12. Surcssaurs and Assigns Bound; Joint and Several Linbitity; Cosigners, Thi covenaniy amd agreements of this
Scunty Instrument shall bind and benefit the successars and assigns of Lender und Borrowe’, subject 1o the provivions of
parageaph 17, Borrower's covenunty and agreoments shall be joint and several. Any Borrowor wiwoeo-signs thia Security
Instriment bul does not execute the Note: () iy co-vigning this Security Instrument only to mortgage, seant and convey that
Horrower's interest in the Property under the torms of this Security [nstrument: (b is not personally abiizatsd lo pay the sums
secured by thiz Security Instrument; and (¢} agreey that Leader and any other Borrower may agreo to extend,-iodify, forbear or
wiake any neeommiodations with regard 16 the terms of this Security lnstrument or the Note without that Borrower's consent,

13, Loun Charges. If the loan secired by this Security Instrument is subject (o a law which sets nsximum loan charges,
ard that faw s finally interpreted a0 thet the interest or other lonn charges collected or to ho collected in connection with 1he
loan excead the permitted limits, then: () any such {oan charge shall be reduced by the mmount necessary to reduce the churge
to the permitied timil; and (b) any sume already collected from Borrowor which oxceeded pormitted limits will bo refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Boaower. 10w refund reduces principal, the reduction will be trested ax n pariinl propiyment without any
prepayment charge utider the Note,

14, Notices, Any notice o Horeower provided for in this Seeurity Instrument shall bo given by delivering it or by muiling
it by first clusy il unless applicabls I reguires use of another method. The notice shidl ba directed 1o the Proporty Addrons
or any other addross Borrower designates by notice 10 Lender. Any notive (o Lender shall bo given hy fiest class mail to
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Lender's address statad herein or any othee address Lender designates by notice to Borrowar. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ae provided in this paragraph,

18. Governing Law; Severubltily. This Security Instrument shall bo governied by federn) law and the law of the
Juriediction in which the Property is located, In the avent that any pravision or chiuse of thie Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security lnstrrmont or the Note which can be
given effect without the contlicting provision. 'To this end the provisians of this Sectrity lnstrument and the Note are declared
16 be sevemble.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of thiv Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, (f all or sny paet of the Froperly cr any interest in it
is wold or transferred (or if & boreficin] interest in Borrower is sold of transfurred and Borrower iv ot a natura) porson) without
Lender's prior wrilten consent, Lender may, at ity option, require immediate payment in full of all sums seenred by thia
Security Instrument, However, this option shall not be exercised by Lender if exervise is prohibited by fedoral Jaw as of the date
of this Security Instrament.

[F Lender exescises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
lesy than 30 days 77om the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Secuarity Instrument {f Barrower fails 1o pay these sums prior to the expirstion of thiy period, Lendor may invoke any remedics
peraitted by this Securiy distrument without further notice or demand on: Borrower,

18. Bosrower’s g’ 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irairement discontinued wt any time prior to the eurlier of: (a) 5 daya (or such other poriod ay
applicable law may specify for Geinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ut a judz ment enforeing this Security Instrument. Those coaditions are that Borrower: (a) pays
Lender sl sums which then would be dis Under this Security Instrument and the Note ay if no acceleration had occurred; th)
cures any defaull of any other covenanty or rgicements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable altocneys’ fees; and (d) lakes such nction as Lender may reasonably require to assure
that the lien of this Security *._trument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchangeédVpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a4 it no acceleration had occurred. However, this right to reinstate shall
nat apply in the cass of acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Not¢ or a partial interest in the Note (logether with this Secuiity
lastiumient) may be seld one or more times without prior notice to/dosrower, A sale may result in » change in the emtity (known
as the "Loan Servicer") that collects monthly payments due under the'Nui= and this Security Instrument. There also may be one
or imare changey of the Loan Servicer unselaicd to o sale of the Note. 1F taele iy n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
nddress of the pew Loan Servicer and the address 10 which payments should 'be mrzde. The notice will also contain any other
infoemation required by applicable law,

20. Hazardous Substances, Borrewer shall not cause or permut the presence, ase/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nnyoie clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nut apply to the presence, uss, or
storuge on the Properly of small quaniities of Hazardous Substances that are generally recognizid to be appropriale 1o normal
residential uses and to mainlenmice of the Property.

Roreuwer shall promplly give Lender wrilten notice of any investigation, claim, demand, lawszit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regiiricey anthority, that
any remaval or other remediation of any Hazardous Substance sffecting the Property is necossary, Borrower shall promplly take
all necessary reinedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline. kerosene, other flammable or toxic petrolewm producty, toxie
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive mnaterials, As used in
this peragraph 20, "Environmenta! Law” means federal laws and laws of the jurisdiction where the Property iy located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenan! and agree as foilows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any cavenanl or agreement in this Securily Instrument (but not prior to neceleration under puragraph 17 unless
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applicable law provides otherwise). The notice shall specily: () the default; thy the aetlon required to cure the defuult;
(¢} u date, not fess than YO duys frum the date the notice Is glven to Borrower, by which the defuult must be cured; and
) that frilure to cure the defuslt on or before the date specifled in the notice may resull In necelerntion of the sums
“teured hy this Security Tustrument, foreclosure by Judiclal proveeding and saie of the Property. The notice shall further
inform Borrowee of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borroswer to neeeleration and foreclosure, IF the default Is not cured on
or before the date specificd in the notice, Lender, at ity option, may require Immedinte payment in falt of all sums
secured by this Security Instrument without further demand and may Torectose this Security Instrument by Judicial
proceeding. Lender shall be enthled to ¢olleet all expenses incurved in pursulng the remedies provided In this paragraph
11, including, but nat lmited to, rensonable attorneys’ fees nmd costs of thle evidenee,

%2, Refense, Upon payment of all sums secured by thiy Security Instrument, Lendor shall relensa this Security Instrament
without charge to Boveower. Borrower shall pay any recordalion costa,

23, Waiver of Homestead, Horrower waives all right ot howestead sxemption in the Froperty.

34, Riders to this Sezarity lnstewment, I one of mors riders are oxeculed by Bortower und recorded wyether with thly
Security Instroment, the covenants md agreements of each such rider shall be incorposated into and shalt amend snd supplement
the covenants and agreements of B szcurity lostrament as if the rider(s) were i paet of this Security [natrumen!.

[Check applicable box(es))

[x;d Adjustable Huto Rider L} Condominiuin Rider [H 1-4 Family Rider

f Cieadunted Payment Rider {,. HManned Unit Development Rider .| Biweekly Payment Rider

[,:, f Balloon Rider { l Rute fmprovement Rider U ] Sevand Home Rider
V.A. Rider [ Terbrs specify]

BY SIGNING BELOW, Borrower nceepts and ngrees to the tezs snd covenams contained in this Security Enstroment and
tn any rider(s) executed by Barcower and recorded with it

Withesses: ' ey N )
L | . .
Jc’(ﬂ‘J-/ / ‘.n'.k) I . {Seal}
DENIS!}' M., ‘MN'OLIN hrrower
‘ pd A
/ ) M et o _{Seal)
e . L GREGORY B. SANTOLIN Horawer
~(Seal)

AGREGORY B, SANTOLIN IS SIANING ThIS MORT('AF'F SOLELY FOR THE PURPOSE OF WATVINA Nortower
15 HOMESTEAD RIGHTS,
ST Tie OF ILLINOIS, Cook County ss:

1, ’f\m | WAY) M . '\h "J% . n Notary Public in and for said county and state do herehy certily
that DENISE M. SANTOLIN, MARRIED TO GREGORY B, SANTOLIN aud

Gdregory By Santolin Married to Donfse M. Santolln

» personally known tc me to bo the sume person(s§ whose nume()
subscribed to the foregoing nstrument, appeared before we this day in person, and acknowledged that S he
gignad and deliviied the said instrument uy HER free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  29TH duy of MARCH 1995 .
My -Jommission Expires: 3. A, 97 — Y@}%\\.{@_ I -

W- Notary Pnhlu.
b o A §

Notery Public - Steie of llinom l

&WWWJ Form 3014 8/30
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ADJUSTABLE RATE RIDER toan #: 205452

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iy made this 29TH day of  MARCH
1995, and iv incarporated inlo ard shull be deomed to wmend and supplement the Mortgage, Devd of !rus!
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} o secure

Borrower's Adjustable Rate Note (the "Note”™) 10
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATICN

{the" Lender™) of the same date und covering the property described in the Security Instrument and lovated at:

2622 COMMERCIAL, SOUTH CHICAGO HOTS ., ILLINCIS 60411
[Feoperty Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants awl agreements made in the Security lnstrument,
Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGEN
The Note provides for an initial interes: rate o8 10,250 %. 'The Note provides for changes in

the interest rato and the monthiy payments, aziciows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

)
»

{A) Chunge Dates v
‘The interest rate | wil) pay may change on the fiest dwylof” . APRIL . 1998 L andonthat §1
day every 12th month thereafter. Each date on which my inteces? reto could chnge tx called a "Change Date.” ; 'f
{

LY

(1) The Index
Beginning with the first Change Date, my interest mte wili be bassd on an Tudex, "Fhe "Index® s the weekiy

avernge yield on United States Treasury securitien adjusted to n constant witurity of | year, ax made availuble by
the Federal Reserve Board. The most recent Index figtiro available as of in<idato 45 duys before anch Clinge Date
is vulled the "Current tndex.”

1f the (ndex is no longee available, the Note Holder will choose a new indox which i based upon comparmble
information. Ths Note Holder will give me nolice of this choico.

(C) Caleulution of Chunges

Before each Change Dato, the Note Holder will calenlate my new interest eate by addig #€0R

pereeniage poink(s) | 4.000 %) to the Cruprent

Indlex. Tha Note Holder will then roued the result of this addition 1o the nearest ane-eighth of oge porcentage point
(0. 125% . Subject to the limils stated in Section (D) below, thiv rounded amount will b my tew inesen rate until

the paxt Change Date.

S [ 3%

MULTISTATE ADJUSTABLE RATE RIDEF: - ARM 8.2 “ingln Frimiiy  Fannie Mase/Fraddie Mae Unlfonn Instrumant
Poga d ot Form 3141 !-’ll

m322l WA g VR RICI EGLAGE POIMES NN 2T #2008 Jutigis: /‘

NG
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The Note Bokder will then deterinine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in fill on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculntion will be the new amount of my monthly paymenl.

(D} Limits on Interest Rate Changes

The interes! rate T am requiced to pay al the fimst Change Date will not be greater than 13.250 %
or less than 10.250 %. Therealter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for

(E) Effective Date of Changes rate will never be lems than 13.250%

the preceding Iwelve months, My interest rale will never be greater than 16.250 %. My interest

My new interest rate will becore effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment Changes again.

(F) Notic: of Changes

The Note Holder will deliver or mmi) to me n notice of any changes in my interest rate and the amount of my
monthly payment oefars the effective date of any changs, The notice will include information required by Inw (o be
given me and nlso the vtl2 and tefephone number of & person who will answer any question | may have regarding
the notice.

B. TRANSIER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tne Secuietty Instrument is amended Lo read as foliows:

Transfer of the Property o » Beneficial Interest in Borrower. {7 all or any part of the Property or any
interest in it is Jold or transferred {or ifa heneficial interest in Borrower is sold or transferred and Horrower is not 2
natural person) without Lender’s price written consent, Lender may, at its option, require immediate payment in
hill of all sums secured by this Sscurtty” lostrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal {nw aw of the dais of this Security instrument. Lender also shall rot exercise this
option if: (a) Barrower couses to be submitted to-d ender information required by Lender to evalunte the intended
transferee ay if i new loan were being made to tne transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumptioll anc that the risk of & breach of any covenanl or agreement in
this Security Instrument is acceplable to Lender,

Tor the extent permitted by applicable law, Lender-puy charge a reasonable fee as 2 condition to Lender's
consent to the foan assumption. Lender may also require tie/transferce 1o sign an assumption ngreement that iy
acceptable to Lender and thet obligates the transferee to keep aIVhC promises and ngreements made in the Note and
in this Security Instrument. Rorpower will continue o be obligatcd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require itnmediate payment in (full, bender shall give Borrower notice of
acceleration The notice shall provide a period of not less than 30 days ireen the date the notice is delivered or
mailed within which Borrowsr must pay all sums secured by this Security Instraeept, i Borrower lails to pay these
sums prinr to the expiration of this period, Lender may invoke any remedies peraitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terns and covenants contubred in this Adjustable

Rate Rider.
|I ’ ! '
g 7 s e (Seal

J
[ -rzrﬂ&-:
EM 5§ LI/ HRorrvwar
/‘ //’/ ‘ e . {Senl)
(‘fﬁﬁR‘{ B SANTOL IN -Burrower

{Seal)

Horrowser

. {Seal)

Hurgower

@.;8223 10802 Paga 2 o1 2 Foes 3111 5788
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Loan #: 20%45%2

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH dny of MARCH . 1995 .
and i3 incorporated into and shall be deemed to amend and supploment the Mortgago. Deed of "Trust or Securily
Deed (the “'Securily Instrument'’) of the same date given by the undersigned (the **Borrower') (o seciiro
Borrower's Note 1o

RVYLAND MOR'TGHOE COMBANY , AN OHIQ CORPORATION
(the “lender' )
of the same date and covering the Property deseribed in the Security Instriment und located at:

2122 COMMERCIAL, SOUTH CHICAGO HGTS., ILLINOIS 46041)
[Propedty Addressi

{3 FAMILY COYENMANTS. [n addition to the covenants and agrectnents made in the Security Insirament,
Rorrower and Lender further covanant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition ta the
Property described in the Security Insiruimeni, the following items are added to the Property description, and shall
also constilite the Property covered vy the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter losatid in, on, or used, or intended to be used in connection with the
Property. including, but not limited to, tacse Tor the purposes of supplying ur distributing heating, cooling,
eiectricity, gas, water, air and light, fire pretention and extinguishing apparatus, sccurity and access controf
apparatus, plumbing, bath tubs, water heaters. witer closets, sinks, mnges, stoves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, stcrm doors, screeny, blinds, shades, curtaing and cirtain
rods, attached mirrors, cabinets, panelling and atwched Noor-coverings now or hereafter attached to the Property,
all of which, including replacementy and ndditions therets, +hsll be deemed (o be and remain & part of the
Property cavered by the Secunty Instrument. All of the foregoing together with the Property deseribed in the
Security Instrument (or the leasehold esiate if the Security Instrument iz-on a leaschold} are referred tu it this 1-4
Famtly Rider and the Security Instrurnent as the **Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, BorrewGrshull nit seck, agree to or make o
change in the use of the Property or ils zoning classification, unless Lender Fas sgreed in writing 1o the change,
Borrower shall comply with sl laws, ordinances, regultions and requirem:nis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shall /ot ollow uny lien inferior
to the Security [nstrument to be pesfected against the Property withnut Lender’s prior writt=i jermission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ngainst rent loss inadzition to the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 iy delctedd,

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
s=ptence in Uniform Cavenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and ngreementy set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae/Freddie Mac Uniform Instrument Form 3170 3/83

Page 1 ot }
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall ansign to Lender all leasen of the
Property and all security deposits mide in connection with lenses of the Property. Upon thoe assignmont, |ander
shall Bave the right to modity, oxtend or terminate the oxisting Jeanes and to exocuts now leanos, in Lender’s solo
discretion. As used in this paragraph G, the word *lenso’” shall mean *‘sublease’” it the Security Inatrument is on

u leaschold.
H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and unconditiorally ausigna and transfors (o Londor all the rents and rovensies (" Renta™) of

the Property, cegardless of o whom the Rewis of the Property are payablo. Borrower mithorizes 1emder o
Lender's agents to collect the Ronts, and ngrees that each tennnt of tho Property shall pay the Rents to Lender or
Lender's agents. However, Borrowor shall receive the Rents until (i) Lender has given Horrower natice of defaull
puesuant v pasngraph 21 of the Security Instrument and (i) Lender has given notive to the tenani(x) that the Reols
are 1o ko prd to Leader or Lendor's agent. This nssigniment of Rents constitules nn absolute wesignment and not
un nssignmenttor additional security only.

If Lendergizas notice of breach ty Borrower: (i) all Rents received hy Horrower ahall be held by Horrower
as trustes tor e kenatit of Lender only, to be applied to the sums secured by the Security Instrutent; (i) Lender
shall be entitled to coltzetand receivi all of the Renty of the Property; (i) Borrowor agrees that ench teaant of the
Praperty shall pay all Penis due and unpaid to Lender o Lemder's ngents upon Londer's writlon domand to the
fenant; (iv} untess applicanly lnw provedes atherwise, all Rents collected by Lembor or Londer's agonts shall be
applied first 10 the costs of Wkizgcontrol of and nmnaging the Property and collecting tho Renta, including, bt
not limited to. attorneys” fees,recoizar's fees, premitins on receiver's bonds, repair and walintenanes coss,
insuennce premitims, taxes, wssessnints and othor charges on the Proporty, wnd then o the suma secured by the
Secieity Instrument; (v) Lender, Lende s tyents or may judicinlly appuinted receiver shull bo liable to account for
only those Rents nctually received: and ({v7) tendor shall bo entitled to have a recoivor appointed to tkke
possession of nnd manage the Property and cailect the Rents and profits dorived from the Property without any
showing as 1o the inndeguacy of the Property as ke uril).

If the Rents of the Propecty are not sufficicni 2o caver the costs of taking contral of and managing the
Proporty and of collecting the Rents any funds oxpenticid 0y, Lender for such purposes shall becomo indebledness
af Borrawor 1o Lender secured by the Security Instrument jneasvant to Uniform Covenant 7.

Borrower represents and warranty that Borrower has oot executed any prior assigiment of the Rents and has
ot and will not perform any act that wauld prevent Lender from/cxercising ity rights under this parugraph.

Lender. or Lender's agents or n judicintly appointed receivor, shull not be required to entor upon, tako
control of or inaintain the Property before or after giving nolice of defurlt to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so st any time whez . default vccurs. Any application
of Rents shall not cure or waive any defaull or invididate any other right o repidy of Lender. This assignment of
Kents of the Property shall terminate when all the suins secured by the Security ngtiinent are paid in full,

I, CROSS-DEFAULT PROYVISION, Borrower's default or breach uador any niie-or ngreoment in which
Lender has an interest shal! be a breach under the Security lnstrument and Lender may tovexeany of the remedios
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coriaimed in this |-4

Family Rider. »
7
k( - 9 ’ 7 / //."V
A.é_’)!t_l:.L‘__/ll _,.'J‘_.." J ZTp— (Sem) .ﬂ”é_k,._/L{‘LLM : {Senl}
DENISE M. § OLIN -Rurrowor P)RE-FDORY B. SANTOL!N -Rorrwor
{Seal) (Seal)
Barrower Borcower

m-ET 92171 Vage 2 at 2 Form 3170 12/92
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