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MORTGAGE

THIS MORTGAGE ¢ Securiey Tistruiment™) s given g MARCH 30, 1995 Tl tnortgagos s
RICHARD CALLAHAN AND DCAFNLCA CACCAMO-CALLAHAN/HUSBAND AND WLFL

EEE:b£;¢:}:fi)C3(,gﬁigikca ﬁiitk;

{"Borrower™y. Thas Security Instrument is given to

WORLD CLASS MOKTGAGE CORP.

which is orgunieed and exesting under the Liws of THE-4TATE OF [LLINOLS , aml wm;..é
mhdress iv 1250 £, DIEHL ROAD, SUITE 103, NAPERVILLT, IL 60563
#Lepder”). Burrower owes Lender the principa) sum of

ONE HUNDRED FQUR THOUSAND FOUR HUNDRED AND 00/100 --
Dodlars €118 % 104,400,00 y,

This debt is evidenced by Borrower's sote dated the sine dute as this Seearics Instrument ¢*Note™), which provides Jor
monthly payments, with the tull debt, if noy pand carlier, due amd payable on APRI 1, 2025

This Stcunty histriment secares to bander 1 the repayment of the debt evidenced by the e, with interest, and il renewals,
extensions and modifications of the Note: thy the payment of all otlier sums, with interest,cadvineed under paragraph 7 to
pratect the securily vl this Seeurity Tostrament; and {¢) the performance of Borrower's coveiants-and agreements under this

Sceurity tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and ednvey to Lender the following

described property located in COOF. County, Hlinois: &
LOTS 40 AND 41 IN BLOCK 84 IN GROSS' THIRD ADDITION TO GROSSDALE, BEING A 03
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 [ (¥
OF THE NORTHWEST 1/4, LYING NORTH OF OGDEN AVENUE (EXCEPT RAILROAD) AND THE N
*  EAST 1/2 OF THE NORTHEAST 1/4 SOUTH OF OGDEN AVENUE OF SECTION 3, TOWNSHIP 38 (o)
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, g{

ILLINOIS.

PTI# 18-03-211-048-0000

which his the address o 4017 SUNNYSIDE, BROOKF1ELD {Sueer, Cuyl,

Wlines 60513 ("Propeny Address”),
12 Cende|

(LLINOIS Singte Farmily FNMAFHLMC UNIFORM INBTRUMENT
. @ Form 3014 89/80
q BRHILY oz Ameandad 6/91
VM MONTUAQT FORMS  THOMRZE 10
~
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TOGETHER WETH all the snprovements now ur hietealter erected on the property, i afl civements, apportennnees, amd
fistures mow or herealter a pant o the property AN ceplicesents and additions shall abso be coveted by this Secunity
Pstrunsent AR o e Jotepoing s teferted oo this Secary Tstiment as the "Praperty ”

BOKKOWER COVENANTS that Borrower s fuw lably seised o) the estite lierehy conveyed aind has thie rght 1o mongage,
grant st convey the Propertsy and thad the Propeny s anescumbered, except for encmmbrances of recond Borrower warrit
amd with defend generaly the titde to the Property mgansC b ehams md demamde, sabgect o any encumbrances of recond.

THS SECURITY INSTRUMENT combines uniform cavenams for nationat use ated mom-uniform covenamts with limied
virineions By jrscielon 1o comtitete i untonm security msirament covering resd property.

UNTFORM COVENANTS Borrawer amd Lender coserint ad apree s toblows:

1, ffayment of Principad and Bsterest; Prepaymeni aond Late Charges, Botrawer shall pronptly pay when due the
prosapat of and teterest on the debt evidenced by e Note and any prepayment and Bite charpes doe andee the Note

2. Funds for Tuves and Tosuesice, Subyect 1oapphicable Fiw or oo wntien waiver by Lender, Bornseet shid) pay 10
Lewder on the day ety pasiments e diee wder e Note, uitd Bie Node s pand on b, asun P Funds ™y fois tsg vearly tises
and issessments which oy attonn povety over ths Seconty Insteament i a ben on the Propety (b)) yeardy feaschald payments
or proumd rents ot e Property b any e veirhy Bazard of progerty Bsurince premiums: (di yeasly Dood isaranee pretrivms,
ey, dey yearrdy scaea msance prenstisg iy, amb G ans same payable by Borrower so bender, i iweordanee with
the provisions of gracaeaenl 8, hen ot e payinest of moryape sstianee pressinis These dems are called "Fseraw e,
Fender may, atamy G Ceted) aned bold Fards e an aimount ool o exeesd the st imeonnd o leader Jor i tederly
related momigage toun e e Jor Hortower™s escrow aecount umler the Tederad Real Batite Settlenmem Procediies Act i
1O s amended fromt tange wranpes, 1D ULS.C0 Sectnon 2001 el veg. C'RESPA™, unfess anothier L that applies (o the Famds
sets it Jesser amount Mosol Lembes iy, ot any G, colleet and hold Funds moan amount got o exeeed the fesser armxeint.
Leider niy estmnate the ot & amds due o the basis of current data and reisonable estinnates of expendinures ol Tuture
Fscrow Tenm or otherw e o aceordance wa pphicabie law

Phe Fonds shiadt be beld meoan mstititonachese deposits are insured By oa Tederal apescy, instromentality, o entiy
Cincledome §ender b Leader iy b on antitutinss o e any Bederad Hoe boan Bk, Fender sladl apply the Tunds to pay the
Eserow hems, Lemder uey oot charpe Borosser L roldmg and apply g the Faads . anmdly ity e e esorow account, ar
verifymp the Bscros fems, unless Lemder pas s Horromeripierest on the Fuads and applicable v peerii Sonder womike such
a charge However feider nny reguine Borrower to payone-time chirge Yor an Iindependent read eslie Bvs reporling seevice
wsed by bender e conmectron sy b doar andess apphicaote, faw pravides otherwise. Unless an aprecment is miade or
applicable T reqguires tterest b be pad, Leuder shall pot beseageseed 1o pay Borroser any isterest or camings o the Fands.
Boreower il Lender may aeree o wioting, fiosever, th mterestapsd! be paged on the Pands Feader shall give (o Borrower,
without ¢liape, an anoted accenntine ol the s, showang ereditszacdeds o Funds and the parpese for which each
debi to e Funds was mide Fhe Funds are pledeed e additonal securiey” asall sis secured by this Secumy Insiniment

I the Fands eld by Letder excead the suonnts permitted 1o be beld hzapplicable law, Lendee shad] acenunt o Borrower
foe the cxcess Funds i aceordiner wad the requurements of applicable aw . 10 2@ anmont of the Fands hekd by Tender ar any
e s e sulboent o pay the faerom e whiendue, Dender may soonedily Horsser inwaiting. and, inosueh vise Borrower
shabt puay to D ender she amount secessany o ok g e debioeney Botmwer shabl Sabe up the deficiency inom more tin
twelve mosithly payiments,an Leades s sole disceetion

Lipanr gayarent il ot b seses seeured by this Secaraty Sinstrument, Letider shali Gty selad 1o Barmwer any
Funds tiedd by Lender S0 ander parsgeaph 21 Lender st acguire or sell the Property. Lender, peeas, (o the aegusilion or sale
ol the Praperty . shall apply ang Fads hebd by Lender at the time o sequisition or sake i o eredin agenet the sty seoured by
this Securits hstoament

Y. Apptication of Payments, Haless apphoable faw provides otherwie, all payments recerved by Ledden ander paragraphs
oo 2 shiad] be appited. finsg, oy prepayinent charges dae ander the Note: secoid, o amonnts payable-odder parapraph 2
third. o interest doe, tourth, o principet due; and fast, toany lie charges due under the Note,

. Clarges: Liens, Borrower shall pay all tges, issesaments, charges, fines and snpositions atributable 10 the Fropetty
which say attan priority over tis Security Instrumet, ad leasehold payments o grownd rems, if any. Borrower shadl pay
thewe oblgations s he nuniner pros sded oy pasigraph 20 or il net paid in at osieer, Borrower shadl pay them on time directly
o thie persee enved pavinent Borrow e skad) promptly taeaish to Lender all notices of amounis 10 be paid areder s paragrapl,
ff Hortoswer matkes Hhese pavimeats diteety, Bonower stadl promeptly furmish o Lenicer reecipts evidenving the payments.

Horrower shad) prompuy diseliaege any bew which Dis priecity over this Seeartty fistnement afesy Burcower: Gy ogrees
writing o the grvment ol the obliadion seeored by the Ben ar i manner acceptabic to Lender: thy comests in god Tath the fien
by, or detends agionst eaforcement b the Bew o, degad proceedings which o thie Feader’s opioion operide to prevent the
enfarcement of the Hien; or (o) seeuees from the holder of the Tier an apreement satisfactory o Lender subordinating the ben to
this Secarity Instrament B Lender deternmnes that any part of the Property is subject (o o e which may dtasn prionty over
this Securits Tustrument. Lender nus geve Borrower a nctice rdentilvang the Ben. Burrower shall satisfy the Hien or take one or
mote ot the acteos sel Torth ahove sothine 19 days of the giving of notice.

farm 3014 B/80
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17, Trisnsfer of the Property or a BenefTelnd Diderest In Bore®ver, 11 all or agy pudt of the Froperty or any interest i it
1s sobh or tatsferted ool beieticnd imterest i Bogioswer iy seled ar transterred and Borrower s nota pabiral petsony without
fender's prooe written copsent, Lewder iy ab (s ogption require ummvdune payaent i Tkt of il siens secured by lis
Security Enstigment. Howeser, thes ot shald no be exercised by Pemder i gxerene e prolilated by Tedesal Towo s of the date

of this Secunty Ishument,

W Lemler exervises this opion, Lemder shall prve Borrower wotice af acceleragon, The netiee shall provide o period of ot
b it w0 days frome the date the notice s delivered or nided within swwhich Bovrower mist pay ali suims secured by this
Secunty distenent e 3orrower Bnls o py these s prioe (o thie cxpration o) this period, fander way ivaie sy remedies
permilted byl Secards Dostrdeat withom: borther pobee o deniad on Borroser

I8, Borrower's Right (o Reintute, 11 Horoser meets eertamn conditions, florrower shidl dive Qe aipht 1o bive
enlorcement of this Secutsts Tostranent discouninued ol any time prios o the carbier of: e S days (or such ither peried as
applicabte law may specily ot renstatements belore sade of 1he Froperty pursuint 10 iy poswer of sale contimed i this
Security Instruments ar by eatry of ooudgment enforcing s Secarity tistenment. Those conditions are that Bormower: Go piys
Lawdder ) o whoelr then would be due guder s Security Tnstramient sind the Note as off noaceeleration i occurred: (b
crres uny dedistt obdsy other vovenants or agtecients, tor gays l expemses isenrred o enforeing thiv Security Tastrament,
inclading, but not lnmied o, resonabste sdtorseys” Tees, and Gh takes such action as Lender iway scsonably reguire o assune
that the tiers of this Sceosay, bstrument, Lender's iiphts inc the Property aidd Borrower™s obhigation to pay the sein sectred by
this Secunty fastramenc St contnge aehanped  Upon seimstatement by Boreawer, thiy: Secorty Bistrumemt amd - the
abbngetens secered hereby SEE emaie ully elivctive as oo accelermion had vecurred. However, this eighit (o reinstate shall
nobapply in the case of seoelersaeneader parageaph 17

19, Sile of Netey Change of 4oun Seevieer, The Nowe or o partiad interest i the Note ftagether with this Secarity
Istearmety iy b sobd ome o ore e ithout poor notice o Boreower: A sade anay resall ina change i the entdy (known
as e oan Serviced™ ) tha cotfec e monttds ey ments due ander the Note sl Wi Secarity Bstroment. There also may e ane
of more Cliattges of the Foan Servicet antefited pace sade of the Noteo Hothere s chiange ol the Toan Seevicer, Bograwer will e
prven wrien notwee ot the viimge maceordance ot parag taphe T above and applicabde Faw. The mstice wall stite the msme and
wddress of the new Loan Servwer and e addiessCtosshinch payments sheudd Be made. The notice wilt abwer contann any other
tlonmation segired by applicatle kaw

23 Hazardons Substances, flonower shadl aet cagse o permt the preseiee, ose. disposat, starige. or releise of any
Flasmrdome Substarices e er o e Property Borower st bt do, dee allow anyone else o do, anytung aflectitg the
Property thit is iy violation of any Enveraimentad Law . The proccding two sentences stadt oot apply 1o the presence, wse, ot
storage on the Property o) small guantities of Hazandous Substarices that are generally recognized o be appropriste o nornmal
residentil ises ad W masntenatee of the Propenty.

Horrower stk promplly give Lepder writen notice of any devestigansm, ciann, denvand, wsait or other setion by any
governnwentsd or regnbatony sgency o private party imvolvige the Propertyaiod any Hazardows Substance or Enviropmentad Law
ot whieh Borowes bas actual knowfedpe B Borroswer learns, or s nonlicd by anyigovernmentat or regalatory ambority, thin
any remioval or other reicdidtion ob any Hazardous Substinee sffecting the Property eeuecessary, Borrower shall promiptly take
all necessary remedial actions U sccordanee with Foviromnenta) Law,

As osed fithes paragraph 20, "Hazardous Substances™ are those substanees defined s oxic or hazardous sabsisnices by
Eanvivnmental Faw and the folluwing substances: gsoline kerasene, other Hamumeble orQoxie petraleem products, toxic
pesttcides amd herbwerdes, volatile solvents, naterids contiieang ishestos o Tormatdehvde, and radisactive suderials. A used in
this parigraphs J00 "Eneromentad Las ™ mcons Tederal Taws snd Taws of the jurisdiction where the Rvoperty is focaied thi
relide to health, salely o envhommental profection

NON UNIECHRM COVENANTS  Borrower and Lender further covemmt and agsee os tollows:

1), Aveeleration: Remedies,  Lender shall give notice to Borrower prior o seecderation ToHllowhyg Boveower's breuch
af any covemsat ar agreement by thls Secarity Instrument Gt not prior to secelerntion vpder paragruph 17 tnless
apphivabie luw provides otherwiser, The notlee shadl specify: 0) the defuatts (b the action required to cure the delaule;
b 1 date, not hess M 30 dass Trom the date the aatlee I given to Borrower, by which the defuult most be cured; wnd
(h that fabluee o curee the defunht mn or before the date speciled da the aotice iy result in aeceleration of the sums
sectreed) by this Securitsy fistrament, foreclosare i judichn) procecding and sale of the Praperts, The notice shnll further
inform Bovrower af the cipht 1o velpstale after sceeleraton aod the right o assevt in the Toreclosure procecding the
wom-existenve of o defuolt or any other defease of Borrower to pecelerition and foreclostre. 18 the defaolt iy net enred on
or before the dite speellied in the notice, Lender, at s option, may reguire innediste puymcent fo ful ol gl suons
stvured by thiv Secariny Tostrament without further demmnd and may foreclose this Secority Instrument by judicial
provecdiag. Lender shull be entitled 1o colleet all expenses Incorred In pursaing the remedivs provided b this ppragraph
21, includdbog, but not Brdted to, ressopnble altorneys' fees aml costs of Htle evidenee,

22, Release. Upan pavanent of all s seenred by this Secunty bistrument, Lender shall release s Secunty Instrument
without charee to Horeower. Borrower shall pay any recordation costs,

25, Waiver of Homestend, Borrower winves all nght ol homestead exemption an the Property, Form 3014 9/90

Paygu Bl 4
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ADJUSTABLE RATE RIDER

(I Yeur Treasury Indes - Rate Caps - Fived Rate Conversion Optiont

THIS ATHUSTARL I RATE RIDER s niade thns 30TH div o1 MARCH _
1995 . and is sncorporated iote and shiall he deeried o wmend and supplement the Mortpape, Dead of Trus
or Securiy: Deed (the “Seeurity Bstrament™ ;s ol the sane dite given by the udersioned athe "Borrower ™) o
seeure Horrower's Adjustable Rate Note tthe "Nowe™ o

WORLD CLASS MORTGAGE CORP, tthe "Lender ™ ol the
s date and covermg the property deseribed i the Seeuriny bstrument and located at:

4717 SUNNYSTDE, BROOKFIELD, 1L 60313

Tlopen Adidiessd

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S Af.)JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM.. RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OFTO% TO CONVERT THE ADJUSTABLE RATE TO A FiXED
RATE.

ADDITIONAL COVENANTS. “lpwddinon oy the covemats amnd agrecments nade s the Secuniy
Instrument, Borrewer and Lender further codedant and agree as follow s

Ao ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES ’
The Note provides Tor an imtial interest rate of 8.000 ‘o The Note provades tor changes v
1 the adpustable interest rate and the monthly pas ments. GisZolows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYA'UNT CHANGES

{A) Change Dates

The adjustable interest rate Twill pas mas change an the TisCday o APRIL . 1998
and on that day every 20 month thereatter. Each date on which my adiastbic mtered vate could change 1 called
a "Change Date”

(B) The Indes

Beginnmg with the first Change Date, my adpustable miterest rate will be based onan Indes. The " Tides™ s
the weekly snverage vield on Gated Sues Treasurny securities adjusted 1o constaniiitunty of 1 vear. as nade
available by the Federal Reserve Board. The most recent Indes figure available as of the ffate 43 das s betine cach
Change Date s called the "Curren Index ™

I the tdex o o onger avindable. the Note Holder wall choose o new mdes that is hasalapon comparable
mlormation. The Note Holder will give me notice of this choice,

(O Calealation of Changes

Hetore cach Change Date, the Note Holder will caleulate my new interest rate by swline - TWO AND THREE

FOURTHS pereentige poitilist 2,750 Oyt the et

Indes, The Note Holder wall then round the resuft of this addition o the nearest one-cighth of one percentage
posat (125500 Sabject o the it slated o Section 30y below, thss rounded smow wall Be ny new iieres

vate untt the nest Change Bate.
MU TISTATL ADJUSTABLE HATE MIER  ARM PLANS 721 %21 6L 611 & 791 e oo Fotme Man Unifurm inslurim Faim 3113 12 87
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payient thist wonbd be sutticent toeepay the anpand principal | expected 1o owe on the Canversion Bate 1
futl on the Maturey Date at wy oess Gixed miterest rate i sabstiantally equal payinents. The result ol this
calenliton will be the new mount of s aonthls gy ment. Begiaime with my et masthly pay ment alter e
Converston StV will pay the niesw amonng as iy sty payiment wtd the Matunty Dide
C. CTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Vbt Bonower exervises e Conversion Option airder the comdimons stited i Section 14 af this
Adkstabde Rate Rader, Unndonny Covenant 17 o the Secunty Tnstisient s amended o read s fotlaws

‘Franster of 1he Property ar o Benefleinl Interest in Bovrowee. Bt all or amy pant ol the Property o iy
prterest g ook or frasterted on il a benehclb asterest in florroser iy sobid or transterred amd Bonoawes s nol
amntitad preesann wilint Lender s o writien consenl, 8 esder may  at s opaon, regaee iniediate jus pient an
Pl of aff wmne sectred Iyt Seconnty ostowmient Bloweser. this aption sindd not be exercied By enider ol
exercrse 19 peatbited By dederad L as of e date al s Secunty Instrmsent Fenfer advo shadb ot eserene i
aption 1 Goddossaser catses to b subnanttal s 1 ewder itonmton cequired by Lender o evaliate the mtended
tansterer as 1 e foas were beomg ande o the tansteree, and (n Lender reasoiably deternmmes tha §enden's
seerny will not desdeganred by e foan ssaiption aml it the tsk ol breach ol iy coveant or agreement n
s Seennity bstrunment pfeeeptable o Femder

Tos the extent permitded by appheatde T, Lender iy charpe aocasonable fee s o condition o Lendet s
consent 1o the Toan asaunigiion Leder also miy g the tamsderee o sigh an assimplion agiectient i 1
aceeplabhe o Lender and that obbids the tansteree To heep all the protmises amd apreenents made i the Note

ad i s Seennty bstewment Borsrses will conttie 0 be obslgrated aader e Note and tias Secunty

lstegaient andess Leader eeleases Bornower i wriling.

I Lender exereses the uption o redaire imnediate pas ment e full, Lender shall give Borrower notsee of
acecleration The sotice shall provide o penis obiot Tess tan 30 days trom e date the notree s debvered or
marfed st whiscl Borrower st pas il s secured by tns Securty fostrument. 10 Borrower Enbs b pay
these sums poor (o the expettton of s period, Tendar may mveke any remedies pernutied by dos Secanty
Tistrament without turther totiee o deminnd on Borrower

21 Borrower exercises the Conversion Optinn ander/he condiions stated i Section [§ of tins Adjustible
Rate Ruder, the omendient to Uttt Covemnn 17 of the@sacanty: Instrunent contained o Secoon C g
Dl then ceise 1o he o effect, and the pravisions of Uailorin/Covenant 17 of the Secunty Tistrament shis!
istead e ciect as tollines

Trunsler of the Property or o Benefleiul Laterest in Boreoser 26 @b or any part ol the Property o any
erest 110 s sold o teansterred e 0 abenetivif isterest ar Borrawer 557 saldor trmsteried i Hormnwer is not
a nanral persony without §enders pror watten comsent, Latider may . at by spsea, require imiiedsate paymeet in
full of all sums secured by s Secunity Instrument. However, tlits option shal? sstbe esercised by Lender it
exetcise s prolubatesd by federd T as of the date of this Security Tastraimest.

It Letrder exercises Wi option, Fendet shall give Borrower netice of acceletations Theaotice shill provide a
pertod it fess than 30 days rom the date e notiee s delivered or mafed setthin whica Bocmwer must pas all
sints seeured by s Secunty bistrument, 1F Borrower Fails o pay these sums pro G the saralion of this
periad, Lemder iy enoke any remdies permitted by this Seeurty Instrument without Turther dptie or demind

un Burrowe
BY SIGNING BELOW. Borrewer gecepts and agrees to the termis and covenants contned i tas Adjuistibie

Rate Rider
| . : ’./u‘ s
V(X’—/CA/[#—/ “Sesh MO“ 4 (ﬁ(///ééb/\/dmmh
m@nmc

RICHARD CALLAHAN arrawe ACC O“CALLAHAN Hugoman
(Seals L } ) tSeal
HRoneawes Hortvwen

[T I Form 3113 12/87
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