UNOFEKzkAE CO Myftgage Securing

ome Equity Line

‘This morigage is made Maxrch 3. 1993 I e
vy PATRICK T CABEY AND RUTH ANN CABEY. IUBBMD AND . :m:a__ e e
whose addreas io 41__RAVENSCRAIG LN INVERNESSH 1L 60067 . . . . . _ . N
{the ‘Mortgagor') who morigages and warrants to FXRBT QF AMERICA BANK - ILLINQILJIJAL e - e e
an Ninols Bank of BANNOCKBURN . _ ) . + Mincls (the 'Mortomw). land and proportv
nthe CZTX OFP e o mmnan '
COpK ... . County, Nlinols, described aa:

PARCEL 1:
UNIT 46 IN INVERNESS ON THE PONDS CONDOMINIUM PHASE I, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

PART OF THFE FBEAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10
EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY I3 ATTACHED
AS EXHIBIT 'B{ 1O THE DECLARATION OF CONMDOMINIUM RECORDED AS DOCUMENT 25961209 AND AS
AMENDED AND RESCATED AS DOCUMENT 26637534, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
I'1'S UNDIVIDED PaBCUNUAGE INTEREST IN THE COMMON ELEMENIS.

PARCEL 2:
EASEMENTS APPURTENANC 'O AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER
PRIVATE STREETS., AS SFEI 7ORTH IN 'THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT @

" 25961209 AND EXHIBIT 'R'C ALTACHED THERETO
P.I.N. 02-16-303-047-1046 %@

LA together with all buildings and fixtures on the properh. wristher hereatier placed or now on the property (the 'Property’). Thia marigage seocures
°." performance hereot and payment of revolving fine of crudit indebtedness as svidanced by the Home Equity Line Agreement and Disclosure between
5 Mortyagor and Mortgagee of aven date herewith and any l5.er /nodification, amendment or supplement to the agraement, as permitted by its terme,

=y~ In the principal sum oieventy Thousand and 00G;120'B . .. . e __Dollars _$10,000.00
- , CMaximum Credit'), inciuding any and all luluse obligations ana Av\ncn undes mal agreement which do not exceed the Maximum Credit, any
O modifications, extensions of renewals ot the indebladneas under th s Hor~~ Equity Uine Agreement and Diaclosurs, and any amounts advanced by
—r- Morigagee pursuant to thia mortgage or the Home Equity Line Agrrement and Disciosurs to protsct the security of thia morngage of which

\ Morigages is authorizad to pay nn Morigagos's behiail (the *Dabt’), with 12131751 thereon and costs of collection, Inaluding attorney’s fees. Morigagor
\Q stipulates and agrees with Morigagee that as of the date of this morigage, Mart,»jee has made no written or oral commiiment of Mortgagor to make

- mny future loans of advances undes thia mortgage except as provided in tha Hor e Fquitty Line Agreement and Disclosure.

Morigagor promiass and ugreoe:
t. That as of the date heraat thete axists no other motigag s, encumbiances or Hens o > Gr against the Property other than as follows:

To keep the Property fnourod agnfrm flre. wlnda!orm llood and auch pther hazerds as Mofur o May require, In an amount and manner with
an inaurer appioved by Martgagee and with the proceeds made payable in the policies o Murige ~e.and to delives all policies to Morigagee.
Any Insurance proceeds received by Morigagee may be retained by I{ and may at any tin.e or icor tima to time be applied by It on the Dobt
and shall constitute payment on the Debt only to the extent so applied.

To pay all taxss, asssssments and water ralsa lavied on the Property within the time prescribed by apy livadle law without incurring intereat or
penatios and, upor request, to deliver tha receipta thersfor 1o Morigagos, and to remove promptly any lien. o the Proparty except (A) lions
glven to Mortgages, and (B} llens specilically referrad to in Paragraph 1 of this Morigage.

To keep the Property in good repair.

The Debl secured by this Morigage shall become due and payable without nolice, at the option of the Mortgigre. if the Morigagor shall
convay, assign or transiac the Property by deed, land cantraot, or other instrument, or If the Utle therelo shall beciime vested in any other
peraon o1 persons in any manner whalsoever.

The term ‘delault’ means (A) any and alt of the evenis ael lorth in the Hirst paragraph under the capilion 'Defaull and Remedisa’ in the Home
Equity Line Agresment and Disclosute, (B) fallure to perform any of Mortgagot’s cbligations under this Mortgage, and (C) fallure to pey any of
the Debt when due under the Home Equrty Line Agreement and Disciosure of this Mortgage. The term “Morigagee’ Includes Morigagee's
successora and assigns and the term *Morigagor includes and binds the helrs, execulors, administrators, legal representatives, succeasors
and asaigns of the undersigned. The obligationa and lien of this Morigage, If signed by two or more peraons, shail be those of all and of any
two or more jointly and of each severally. All ramedies specified herein and in the Home Equity Line Agresment and Disciosure shall be
cumulative and in addition to any other remedies provided by law.

To reimbures the Morigages for the coat of any titlo soaich and report mede after any default and for all taxes and sssessmenta jevied on the
Property and paid by Mortgagee.

X a default occurs, Morigages may, among other remedies, under the Home Equity Line Agreement and Disciosurs, aftor giving any required
notice 1o and allowing for any corresponding action to cure by Mgrtgagor, terminate the line of credit and require Morigagor to pay the Debt in
one payment or temporarily prohibit additional advancos under the line of credil. Mortgagee may foiecioss this Morigage in the manner
provided by spplicable law.

That {# Morigagor delaulis in the perlormance of any of the obligations imposed by this Moripage, Morigages may perform the same and all
sums paid by it therefor shall be due and payable by Mortgagor trom the time of thelr payment by Mortgugea with inierest thareon at the rate
specifiad in the Home Equity Lina Agreement and Disclosure, and such suma shall be ascured by this Morigage.
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Al right of ham satesd exemption in the Property Is waived by Mortgagor.
That the Deb! ia aubjeo! 10 Inlerse! a! » varinble rals as provided In the Home Equity Line Agreement and Diaciosure which, In part, provides as

foliows:

VARIABLE ANNUAL PERCENTAGE PATE: The FINANCE CHARGE will be calculated and asseased each month at the then applicable
monthly periodic rate which is based on an ANNUAL PERCENTAGE RATE which will changs upward or dewnward according to changes in
tha higheat Wall Sireat Journal Prime Rate as published in The Wall Strest Journal (the *index Rate').

The ANNUAL PERCENTAGE RATE wliii be taviswed on the 15th dey of March, June, Beptembar and Decombaer and it the Index Rate a
different from what it waa on the day of previous review, the ANNUAL PERCENTAQE RATE, will be changed efiective on the first day of the
nexi billing cycie. The ANNUAL PERCENTAGE RATE will be datormined by adding the masgin as set lorth in the Home Equity Line
Agreement and Disclosure to the index Aate. N no instance shall the ANNUAL PERCENTAGE RATE exceed 10.0% nor ba lesa than 8%. The

new ANNUAL PERCENTAGE RATE wlll apply 1o any axisting Account balance and to any new advances.
The cutrent monthly periodic rate and ANNUAL PERCENTAGE RATE are ahown &l the beginning of this Agreemient.

Ta obtain th- monthiy periodic rate shown on your siatement, divide the ANNUAL PERCENTAGE RATE by 12.

An increase in‘thr widex Rate will result in an increase |1 the ANNUAL PERCENTAGE RATE. h may also reeull in an inciease In yow
minimum monthly ~Ly7:ant and/o0r an increase in the number of paymenta required to pay the now balance.

The ANNUAL PERCENT. (AT PATE described in this Agresmaent inctudes only Inlerest and doss not include othe: coata described in this
Agreemeni.

fL oV oba
STATE GF ALINCIS
coumtyoF__ L L L o

L M2 A ol Pz , & Notary Public In un< Tor said County and State, do hareby certlfy that
PATRICK T CABXEY AND RUTH ANN CASEY o

who 18 /ARE . personally known lo me to be the same person whose nama I8/AR®
subscribsd to the foregoing instrument, appoared before me thia day In perscn and acknowledged that HE /RHE /anY

signed, seaied and delivered tha said instrument sa HIB/HER/THEIR & N
tree and voluntary act, for the uses and purposes therain set forth, Including the release and walve: of the /ight of homesies..

Qiven my hand and Notarial SeaMaxrch 9, 1995 = .

N /Z;(,//{ 'ffiil(ftlf LULD

325 N. MILWAUKEE AVE.
LIBERTYVILLE, IL_ 60048
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