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%‘1 () LOAN MODIFICATION AGREEMENT

I This instrument is an Agreement among Gus Mongolis and Rose Mongolis ("Mortgagor”),
~( and COMERICA _5SANK-ILLINOIS as successor in interest by merger to Affiliated Bank
i~ formerly known as Aifiliated Bank/Morton Grove ("Lender").

RECITALS

A. Mortgagor is the owner of (ne rzal estate described in Exhibit "A" hereto ("Real Estate"),

B. On November 26, 1990, Mortgagor ex=cuted and delivered to Lender its Note in the
principal amount of $70,000.00 to evidence a loan in that amount.

C. To secure payment of the Note, the following documents were executed and delivered:

1. A Mortgage dated March 8, 1950 and recorded july 27, 1990 with the Recorder of
Deeds of Cook County, Illinois, as Document Number 9046328, wherein the Mortgagor
mortgaged the Real Estate to Lender.

D. The Mortgagor has requested that Lender extend the maturity date-of the Note to
December 1, 1995,

WHEREFORE, Mortgagor and Lender hereby agree to the following:

1. Extend the maturity date to December 1, 1995, Mortgagor shall deliver to Lender at the
execution and delivery of this Modification Agreement, an Amended and Restated Note (which
is hereby incorporated by reference and attached hereto as Exhibit "B") dated as of the date
hereof (the "Restated Note"), payable to the order of the Lender on The principal amount of
Sixty Seven Thousand Five Hundred Seventy One and 83/100 ($67,571.83) dollars.

2. Except as modified in paragraph 1 above, and the Amended and Restated Note, all other
Loan Documents remain in full force and effect according to their terms.
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed and
delivered on February 1, 1995.

Comerica Bank-11linois successor ininterest
by merger 1o Affiliated Bank Formerly
known as Affiliated Bank/Morton Grove

=
Gus Mongoiis

( /
_@w‘(ﬂ 214&2..‘__

Rose Mongolis 7

STATE QF ILLINGIS)
) S8
COUNTY OF COOK )

£02Z22T86

The undersigned, a Notary Public in and for the Siaic-and County aforesaid, does hereby
certify that . President of Comerica Baik - Iilinois, personally known
to me 1o be the same person whose name is subscribed to the feregoing instrument, appeared
before me this day in person and acknowledged that they signcd-and delivered the said
instrument as their own free and voluntary act and as the free ‘and voluntary act of said
institution, for the uses and purposes therein set forth.
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;jl)mry Public
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“QFFICIAL SEAL"

ZORAIDA HERNANOEZ
Notary Fublic, Stata of {ffincis
My Cammitsion Lapi-us Dee. 10, 1597
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

The undersigned, a Notary Public in and for the State and County aforesaid, does hercby
certify that Gus Mongolis and Rose Mongolis personally known to me to be the same persons

whose names are subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that they tigned and delivered the said instrument as their own free and
voluntary act for the uses and purposes therein sct forth,

{ vy
GIVEN urder my hand and Notarial Seal this __/ | _ day of ) / 7"**'/\
, 1995,
))g Lcis (C NM‘ Y
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fﬁ)lary Public ; s

“OFFICIAL SEAL"
TONAIDA HIERMANDEZ
Netiry bubae, Wit o8 ol
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EXHIBIT A

LEGAL:

LOT 15 IN BLOCK 2 IN RATHBONE AND CHIPMAN'S SUBDIVISION OF THE NORTH
312 FEET OF LOT 9 IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33, TOWNSHIP

39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LLINOIS.

Commonly Knuwr, ag: 3327 S. Halsted, Chicago, IL. 60608
PIN# 17-33-116-010-CX°0
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EXHIBIT B (PAGE t OF 3)

AMENDED AND RESTATED
MORTGAGE NOTE

$87.571.83 Frankiin Park , Winois
Eabruacy 1, 1086

FOR VALUF RECEIVED, the undersigned Gus Monaolls and Roase mangolis, his wife (*Maker”) haraby
promises ta pay to the-order ot Comearica Bank - llingis. (“Payes”), at its offices at 3044 Rosg Straet, Frankiin Park,

itingis 60131 or at suin other place as Payse may from time to time designate, in the mannar herelnatter provided,

the principal sum of SixpHaven Thousand Five Hundred Seventy Qne and 83/100 (867,671.83) Dollars, In lawful

monay of tha United Statas 3¢ Amaerica, together with interest ("Intarast Rate”] from the date of disbursemant on the
outstending batance from time o i'/me as follows:

Principal and imterest pavabla monthly. i the rate of 10.00% per annum in aqual inatalimants of Six Hundred Fourtaen
Dollars and 30/100 (8614.30) doliars ccminencing on the 1st day of Februsry, 1935 and on the 18t day of aach month
thereafter until this Mortgage Nota s fully raic, except that the tinal paymaent of Principe! and Interest if not sooner

paid shall become due on the 15t day of December, 1995.

interest shall be calculated hersunder on the batis of actunl days In a manth over a 380-day year. In the svent
that the unpaid principal balance ot this Mortgage Note ("Nute®) becomes due and payable on a date athsr than the
first day of a calendar month, a final payment of interast at«né rate pravided In this Note shall be due and payable on

such dats,
This Note ie secured by 8 certain Mortgage, Assignment of Liearae and Sacurity Agraement ot gven date herawith

exacuted by Maker {"Morigage®) which pertains 10 certain real estate located at 3327 §. Halsted, Chicego, 80608,
Cagk County, lllincis, and legally described on Exhibit "2" attachea ta tho-Mortgage {"Real Estate®), and ls further
sacured by the other Loan and Security documents {"Loan Documants”) {as defined In the Mortgage) all of which
documants bear even date herewith, which are made a part heraaf and whiir are hereby incorporated by refarence.

{inzert Prepaymaent Provision)

NONE

H Maker faila to pay any instatiment or payment of principal ar interest or other charge due hereunder when due,
or if at any time hareatter the right to foraciose or axercise the ramedies available under the Mortgage or other Loan
Dacuments or to accelarate this Note shalt accrue to the Payee under any of the provisions containad in this Nota, the
Mortgage, or the other Loan Documents, including, without limitation, by reason of the Real Estata or any part thereot
or any lsgal, equitable or beneficial interast therein, being soid, assigned, transferred, conveyed, mortgaged or
atherwise liened or encumbered to or in favor af any party other than Payee, or by reason of Maker or any beneficiary
ot Maker othar than Payes, or by reason of Makar or any beneficiary of Maker entering into any contract cr agraement
for any of the foregoing, or if at any time hereafter any other default occurs undaer the Mortgags, this Note, Guaranty.,
if any, af this Note or any of the Loan Documents, and Maker fails to cure the same within tha time period, if any,
provided for curing the same under the terms of the Mongage or other Loan Documents, then at the option and
glectian of the Payes, and without further notice, grace or opportunity to cure, the entire unpaid principal balance




. UNOFFICIAL COPY -




.
—

UNOFFICIAL COPY

EXHIBIT B (PAGE 2 OF 3)

outstanding hereunder, togethar with all interast accrued therson, may be sccelaratad and becaoma immadiately dus
and payable 81 the place of payment aforesaid.

in case the right to accelerate this Note shall accrue by reason of any of the events of default referred to in the
precading paragraph, In ilou of or in addition to any other right or ramedy then available under this Note or the other
Loan Dacumenta, the Payee shall have the right and option, without further notice, to implement, as of and from tha
date of default, the "Dafault Rate” {as herainafter defined} to tha entire principal balance outstanding under the Nots
and all accrued interest thereon. For purposes of this Note, the "Default Rate” shall be the prime rate plus six (8%)
parcent {P + 8). The term prime rate means the prime commercial rate of the Payee, such rata being changed from
time to time a8 established or announced by Payes. Prime does not mean the lowest interest rate offered by Payee
from tima to time.

Without limitiziq the faregoing. the Payee shall have the option in lieu of or in addition to acceleration and/or
implamenting the Defru!t Rate and/or sxercising any other right or remedy, to require that Maker shall pay tha Payee
a late payment charge qu.8f to five |5%) percent for each dallar ot any monthly paymant not received within ten {10}
days of when due to pa:(ia'v defray the additional expenses incident to the handling and procassing of past due
payments. The foregoing late paymaent charge shali apply individually to all past dye payments and shall be subject
to no daily pro rata adjustmeni o7 raduction,

Time is of the easance hereo!
Maker, for itself and its successors pnd pssigns, estatas, hairs, and peraonal representatives, and each co-maker,

endorser or guarantor, if any, of thiz Note, for their successors and assigns, estates, heirs, and porsonal
representatives, he-rby faraver waivels) prosentment, protest and demand, notice of protest, demand, dishonor and
non-payment of this Note, and all other noticer #i connection with the delivery, acceptance, performance, defauit or
enforcement of the payment of this Note ana-viaives and ranounces all rights to the benefits of any statute of
limlitations and any moratorium, appralsemsnt, extmtion and homestead law now provided or which may heraby be
provided by any federsl or state atatute or declsions, Inc'uding but not limited to examptions provided by or allowed
under the Bankruptcy Coda, against the anforcement ano catiaction of the obligations evidenced by this Nota, and any
and all amandments, substitutions, axtenaions, renewals, iinraases and madifications hereof. Maker agrees to pay
all costs and expenses of collection and enforcamant of this Noie when incurred, inciuding Payea’s attorneys' fees and
legal and court costs, including any incurrad on appeal or in connect’a™ with bankruptcy or insolvency, whather or not
any iawsuit or procesding is sver filed with respect hereto. No extensions of time of tha payment of this Note or any
Instaliment hereof or any cthar medification, amendment or forbearance mads by apreement with any parson now or
hereaftar liable for the payment of this Note shall operats to ralease, dischargz, modify, changs or affact the flability
of any co-maker, endorser, guarantor of any other pargon with ragard to thia lote, either in whole or in part.

No fallure on the part of Payee or any holder heraof 10 exercise any right o/ remedy heraunder, whather before
or after tha occurrence of a default, shall constitute a walver thereof, and no walver »f sny past daefault shall constitute
a waiver of any future default or of any other default. No failure to accelarate the datt evidenced heraby by reason
of default hereunder, or acceptance of g past due Instaliment, or indulgence granted irom time to time shall be
construad to be 8 waivar of the right to Insist upan prompt payment thereafter or to-iin.nze the Default Rate
retroactively or prospectively, or to impase late payment charges, or shall be deemed to be 8 royvavion of this Note of
as a reinstatement of the debt evidenced hereby or as a waiver of such right ot acceleration or arty other right, or be
construed so as to preciude the exercise of any right which the Payee or any holder heraof may have, ‘whether by tha
faws of the state governing this Note, by agreement, or otherwise, and none of the foregoing shall operate to release,
change or affect the liability of Maker or any co-maker, endorser ar guarantor of this Note, and Maker and each co-
maker, endorser and guarantar hereby expregsly waive the benefit of any statute or rule of law or equity which would
produce a result cantrary to or In conflict with the foragoing. Thig Note may not be modified or amandad orally, but
only by an agreemant In writing signed by tha party against whom such agreemaent I3 sought to be enfarced.

The parties hereta intand and believe that each provision in this Note comports with all applicable local, state, and
federa) laws snd judicial decisions. Howaver, if any provisions, provision, pr portion of any pravision in this Noto is
found by & court of competent jurisdiction to ba in viclation of any spplicable local, stata or federal ordinancae, statuts,
law, or administrative or judicial decision, or public policy, and if such court would declare such partion, provision or
provisions of this Note to be illegal, invalid, unlawful, void or unanforceabls as written, then it is the intent of ali parties
hereto that such portian, provision ar provisions shall be given force and atfect to the fullest possible extent that they
are lsgal, valid and enforceable, and that the remainder of this Note shall be construed as if such illegal, invalid,
unfawful, void or unenforceable portion, provision or provisions were severable and nat cornteinad therain, and that the
rights, obligations and interest of the Maker and the holder heraof under the remsinder of this Note shall continue in

full force and effect.
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EXHIBIT B [PAGE 3 OF 3)

All terms, conditions and agresments harein are expressly limited so that in no contingency or event whatsoever,
whather by reason of advancemant of the proceads hareof, acceleration of maturity of the unpald principal balance
hereof. or otherwise, shall the amount paid or agreed to be paid to the holders hereof for the use, forbearance or
detention of the money to be advancad hareundar axceed the highest lawtul rate permissible under applicabla faws.
1t, from any circumatances whatsoever, fulfillment of any provision hereof shall involve transcending the limit of validity
prescribed by law which a court of competent jurisdiction may deem applicable herato, then ipso facto the obligation
1o be fulfilled shall be reduced to the limit of such validity, and if under any circumstances the holder hersof shall sver
rocaive 88 interest an amount which would exceed the highest lawful rate, such amount which would be excessiva
interest shall be applied to the reduction of the unpaid principal balance dus hereunder and not to the payment of
intarest.

This Note she!! inure to the benafit of the Payea and its suctessors and assigns and shall be binding upon the
undersigned and its suicessors and assigna, As used herein, the term "Payee” shall mean and inciude the successors
and assigns of the iderfiad payee and the holder or holders of this Note from time to time,

Maker acknowledges and agrees that {i} this Note and the rights and obligations of all parties hereunder ghall be
governed by and construed dncer the laws nf the State of fllinois; {ii} that the obligation evidencaed by this Note is an
exempt transaction under tha Trut!i-in-Lending Act, 156 U.S.C. Sec. 1601 et. seq.; (i) that said abligation constitutes
a "business (oan” which comes witin the purview of i, Rav. Stat. ch. 17, para. 8404, Sac. 4{1){c)(1981); and (iv)
that the proceeds of the loan evidenced by this Nate will not be used for the purchasa of registerad equity sacurities
within the purview of Regulation "G" iusred by the Board of Governors of the Federal Reserve System.

The obligations of the Maker of this Noza shall be direct and primary and when the context of construction of the
terms of this Note so raquire, afl words used i tha singular hareln shall be deamed to hava besn used in tho plural and
the masculine shall include the feminine and neutar.. This Note shall be the joint and sevaral obligation of all makers,
sureties, guarantors and endorsers, and shall be Lindiig upon them and their successors and assigns.

This Note shall be govarned by and enforced in uccardance with the laws of the State of illinols.

Maker hereby irrevocably agrees and cansents and ubriits to the jurigdiction of any court of goneral jurigdiction
it the State of (linois, but further agreas that any litigation, sct'ons or proceedings will be litigated at the Payee’s sole
discretion and election only in courts having situs within the Lity of Chicago, State of Ilfinois, in any United States
District Court located within the State of Illinois including the Unicer States District Court for the Northern District of
lilinois, Eastern Division, if such court shall have jurisdiction oves ‘he aubject matter, with respect to any legal
proceeding arising out of or related to this Note and irrevocably waives anv right that may exist with respect to a jury

or Jury trial and right to transter or change the venue.
BY SIGNING THIS NOTE, Maker accepts and agrees to the terms ar ovenants contsined in this Note.

Individual Maker

£ozZZZzee

/

Gus Mongolis

Rose Mongolis
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