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Mortgage

Equity Credit Line 95223452
THIS MORTGAGE (“Security instrument”) is given on MARCH 16 . 1895_. The mortgagor .
s _JEFFERY E, READER AMD CHERYL A, READER, HIS WIFE R

This Securlity Instrument is given to

go ‘
the United States ot‘mr‘l.c-: -

organized and sxisting under the laws of

which is a

whoee addrass is ioago , lllinole _§0670 (Lender?). Borrower owes
Lander the maximurm principal sum of /100 '
Dollars (U.S.$ .——13.000.Q00 ), orthe aggregate unpaid amount of al loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement®), whichever is iess. The Agreement Is hereby incorporatad In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full -
debt, If not paid earfier, due and payable five years from the Issue Date {(as defined in the Agreement). The Lender
will provide the Barrower with a final payment notice at least 80 days betore the final paymant muat be made. The
Agreement provides that loans may be made from time to time during the Draw Perfod (as defined in the
Agreement). Tra Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dute hereof. All future loans wii have the same lien priority as the original loan. This Securlty
instrument sacurzs in Lender: {a) the repayment of the debt evidenced by the Agreement, Including alt principal, -
intarest, and other charges as provided for In the Agreement, and ail renewals, extensions and modifications; {b) -
the payment of all 0'iet sums, with interest, advanced under paragraph & of this Security instrument to protect
the security of this Secwrity) Inatrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument ani-the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twicr tre maximum principai sum stated above. For this purpase, Borrower does hereby ;
montgage, grant and convey t>-Lender the following described property located in __COOK ' Couinty,

iffinois:

LOT 3095 IN WOODLAND HEIGHTS, UNIT #7, BEING A SUBDIVISION IN °
SECTIONS 25 & 26, TOWNSHIP 41 PLOTH, RANGE 9, EAST.OF THE THIRD .
PRINCIPAL MERIDIAN, IN COOK CGINT!, ILLINOIS. , T
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Parmanent Tax No: 06-26-220-017, , , - B
which has the address of _1020 MEADOW LN STREAMWOOD-— IL
{*Property Address”): o : : SR . ‘ / e :
TOGETHER WITH all the Impravements now or hereafter erected on the projertv, and all easements, rights, -
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims cf demands with- respect to .
insurance, any and ail awards made for the taking by eminent domaln, water rights and .0k and all fixtures now :
or hereafter a part of the property. All replacements and additions shall aiso be covired by this Security :
Instrument. Al of the foregoing is referred to in this Security instrument as the "Property”. ‘ T

SORROWER COVENANTS that Borrowsr is lawfully seised of the estate heraby conveyed ar«d has thé right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for wrcumbrances: of .
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands, .
subject to any encumbrancas of record. There Is a prior mortgage from Borrower tO _DOVEWMUEMLE MORTGAQE, JNC.. ~ -
dated 01723792 _ and recorded as document number_22054179 .
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COVENANTS. Borrower and Lender covenant and agree as follows: - - .~ - - . - Ve e i
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Intarest on
the debt evidenced by the Agresment. ‘ R R ConLT el
2. Application of Payments. All payments received by Lender shali be applied first to intarest, then 1o other

charges, and then to principal. D B S TI T E
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to -

the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall ‘promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make thase
payments directly, and upon Lender’s requsst, promptly furnish to Lender receipts evidencing the payments. - .
Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslires, unless -
such contest shall suspend the colfection therecf, (c) nelther the Property nor any part thereof or interest therein are |
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at any time In any danger of being sold, forfefted, lost or interfered with, and (d) Borrower shall furish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ions by fire, hazards included within the term "uxtended coverage” and any other
hazards, Including floods or “Yooding, for which Lender requires Insurance. This insurance shail be mainained In
the amounts and for the perlods that Lender requires. The [nsurance carrier providing tho insummnce shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fals to
maintain coverago described above, Lender may, at Lender's option, obtain coverage 10 protect Lander’s rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. |f Lender requires, Borrower shall promptly give 1o
Lender all receipts of pald premiums and renewal notices. in the avant of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss i not made promptty by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair is economically feasible, Lender's security I8 not
lessened and Dovzower Is not In default under this Security Instrument or the Agreement. If the restoration or repair
is not economically isasible or Lender's securlty would be lessened, the insurance proceeds shall be appiled to
the sums secured Dy .his Securlty Instrument, whether or not then due, with any excess paid to Borrower. i
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to sratle a cfaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restureiie Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begi’s when the notice Is given.

i under paragraph 19 the Froperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to iris Property prior to the acquisition chall pass to Lender to the extent of the
sums secured by this Security Instrizr.ct immediately prior to the acquisition,

8. Preservation and Maintenance o’ Mroperty; Borrower's Application; Leaseholds. Borrower shalt not
destroy, damage, substantlally change th 2 Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfelture action ¢ rruceeding, whether civl or criminal, is begun that in Lender's good
faith judgment could result in forfelture of (4 zZroperty or otherwise materially impair the lien created by this
Security Instrumem or Lender's security interest, /3.srower may cure such a defauit andt reinstate, as provided In
paragraph 16, by causing the action or proceeciig to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intareat in the Propetty or other material impairment of the lien
created by this Security Instrument or Lender's secufty interest. Borrower shali also be in default if Borrower,
during the loan application process, gave materially falst, o' Inaccurate Information or statements to Lender {or
faked to provide Lender with any material inforniation) in curinection with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower shci omply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehoid and fee (#: shall not merge uriless Lender agrees to the
merger i writing.

8. Protection of Lender's Rights in the Property. If Borrowei {afis to-narform the covenants and agreemems
comtained In this Security Instrument, or there is a legal proceeding tha mey significantly affect Lendet’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemmiation or to entorce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value ¢t ‘he Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by e uweli which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees, and = rering on the Froperty to make

repalrs. Although Lender may take actlon under this paragraph, Lender does not havi: to do sa.
Any amounts disbursed by Lender under this paragraph shall become additionai.cebt of Borrower secured by

this Security instrument. Unless Borrower and Lender agree to other terms of payment, ctheve amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with \ntele”, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Troperty. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentil, !n connection
with any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are
hereby assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, untess Botrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the pioceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

It the Property ls abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security tnstrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the llabillty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or retuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrawer or Bofrower's successors In Inerest. A walver In onhe or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
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walver shall be desemed a continuing walver but all of tha terms, covenants, conditions and other provlslons of lhh
Sacurity instrument and of the Agreement shall survive and continue to remain In full torco and eﬂect No walvor
shall be anserted against Lendsr unlees in writing signed by Lender,

10, Successors and Assigns Bound; Joint and Beveral Liabliity; co-olgmn. The covenants and
agreaments of this Securlty Instrument ahall bind and benefit the successocrs and assigns of Lender and Botrower,
subject to the provisions of paragraph 15. i thare is more than one party as Borrower, sach of Borrower's
covenants and agreemaents shall be joint and several. Any Borrower who co-signs this Security Instrument bt
doas not executs the Agreement; {a) & co-signing this Becurity Instrumaent only to mortgage, Gramt and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) la not paraonally obligated
to pay the sums secured by this Security instrument; and () agrees that Lender and any other Borrower may
agrea to extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrumont
or the Agreement without that Borrower’s consent.

11. Loan Charges. if the loan securad by this Security Instrument Is subject to a law which sets maxlmum lcan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected of to be coilectad in
connection vin: the lcan exceed the permitted limits, then: (a) any such loan charge shall be reducsed by the
amount necescury 1o reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower
which exceedes rarmitted {imits will be refunded to Borrower. Lendar may choose 10 make this refund by
reducing the prircir.e! owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the redu tich will be treated as a partial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any noiics ic Borrower providad for in this Security Instrument shall be given by delivering it or by
mafiing it by first class mal’ uriless applicable law requires use of another method. The notice shall be directed 10
the Property Address or anv /-ier address Borrower dasignates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lendar's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided furin this Security Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided In this priaqraph.

13. Governing Law; Seversbillty. Thls Secunty instrument shall be govemed by federal law and the law of
liinois. In the event that any provision oriciause of this Security Instrument or the Agreement conflicts ' with
applicable law, such conflict shall not affect riher provisions of this Security instrument or the Agreement which
can be given effect withou the conflicting provislun, To this end the provisions of this Security !nstrumant and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign 7.« o) any portion of lts interast hereunder and Ra rights granted
herein and in the Agreement to any person, trust, financiat institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sw.ceed to afll the rights, interests, and options of Lender
herein and in the Agreement, and Lander shalii thereupon bave na further obligations or llabilities thereunder.,

15. Transfer of the Property or 8 Beneficial Interesy v Sorrower; Due on Sale. if all or any pan of the
Property or any interest in it Is sold or transferred (or if a bene’ic'a! Interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writen consent, Lender may, at lts option, require
immediate payment in full of all sums secured by this Securivy instr:ment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dite o’ this Security Instrument.

If Lender exercises this optlon, Lander shall give Borrower notice i 7icceleration. The notice shali provide a
perlod of not less than 30 days from the date the notice is deitverad or me ] within which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay these sums pr’ar ta the expiration of this pariod,
Lender may invoke any remedles permiited by this Security lnstrumnt or the ] ;raoment wnhoul funhor notlce or
demand on Borrower. )

16. Borower's Right to Ralnmtc if Borraower meets certain conditions, Borrovser shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a 1 idgment enforcing this
Security Instrument. Those condlitions are that Borrower: (a) pays Lander all sums whicii-&ie.2 would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any oafault of any other
covenants or agreements; (c) pays all expenses Incurred In enlorcing this Security instrumsa?, mciuding, but not
fimited to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require (o assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay ths sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrowaer, this Security instrument and the obligations secured hereby
shall remain fully effective as ¥ no acceleration had accurred. However, this right to relnstate shall not apply in the

case of acceleration under paragraph 15. )
17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storags. or release ¥
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone oisa to do anything | . ,‘: T
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not applyto |-~ c_'_f
the presence, use or storage on the Property of small quantities of Hazardous Substances that are ‘generally 1 : -Q-
recognized to be appropriate to normal residential uses and te maintenance of the Property. ‘:

Borrower shail promptly give Lander written natice of any investigation, claim, demand, lawsult or other actioh by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 17, "Hazardous Substances” are those substances dsfined as toxic or hazardous
substances by Envirrvnental Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law” means federal iaws
and laws of the |urisdiction where the Property is located that relate to health, safety or environmental protaction, '
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18. Prior Mortgage. Borrower shall not he in defaudt of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materal misreprosentation in connection with this Security Instrument, the Agresment or the
Equity Credht Line evidenced by lthe Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely alfact the Proparty or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the defaull; (b} the action required to cure tha default; (c) a dnle, not less than 30 days
from the date the hotice Is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or befare the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, forectosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the defauit is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclat proceeding.
Lender shall be e:ittlid to collect all expensas Incurred in legal proceedinas pursuing the remedies provided in
this paragraph 13, inc’iding, but not limited to, reascnable attormneys’ fees and costs of thle evidence.

20. Lender In Poss.svion. Upon acceleration under Paragraph 19 or abandonmaent of the Property and at any
time prior to the expiraiior. of any period of redempiion following judiclal sale, Lender (ih person, by agent or by
judicially appointed recciver; shall be entitled to enter upon, take possession of, and manage the Property and to '
collect the rents of the Propaiiy Including those past due. Any rents collected by Lendar or the recelver shall be
applied first to payment of the cnsts of management of the Property and collection of rents, Including, but not .
limited to, recelver's fees, premuras-on recoiver's bonds and reasonable altomeys' fees, and then to the sums
socured by this Security Instrument. Nothing hereln contained shall be construed as constituting Lender a
mortgagee in possession In the abser.ce ¢f the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tho powars herein granted Lender, no liability shall be asserted or enforced

against Lender, all such liabillity being expres sly vraived and released by Bofrower.

21. Release. Upon paymernit of all sums cocured by this Security Instrument, Lender shall release this Securlty
Instrument.

22, Waiver of Homestead. Borrower waives al( i jbi of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clair: iiat Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts Zuo under the &Agrzament or this Security Instrument or

from performing any other obiligations contained therein.

24. Riders to this Security Instrument. If one or more ricien: are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements 71 each such rider shall be incorporated into and
shall amand and suppiement the covenants and agreements orn's. Secutity Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuris contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instiument.

7
7 Rooatee . .
-Borrower

READER

P 1
X fh, 1. F\w/f o
SHPFERY E READER Borrower
a*;;,_;\
—
S /»(,.;// ™~
L I N AN (Space Esicw This Line For Acknowlegment)
St Pra
&2 This ument Preparect By:
04 The First Naticnal Benk ot Chicago
r::' One First Mstionsl Plaza Sufte 0203, Chicago, IL 60670
]} STATE OF ILLINOIS, Kr.nw@ - Countyss:
X
o]
2 I, Mcis s Lo tbdeigsi , a Notary Public in and for said county and state, do hereby
Y| certify that R. H1S WIFE v

personally known to me to be the same person(s) whose name(s} Is (are) subscribed to the foregoing lnstrurnent:
signed and

appeared before me this day In person, and acknowledged that The.s
delivered the said Instrumenmt as_ 711 — free and voluntary act, for the uses aid purposes therein set forth.

Given under my hand and official seal, this _2 3  dayof mapaly 19937

“OFFICIAL SEAL™
Margaret E. Henderson
Notary Public, Stbte of iinols

My Commission expires: .3 |-G & '

Notery Public
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