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THIS ASSIGNMENT OF RENTS IS DAT’:. MARCH 28, 1995, between JOHN B HARHIS end DOROTHY

HARRIS, HUSBAND AND WIFE, whose dd=ass is 5239 §. Ingluldc Ave., Chicago, -Il.. 60615. (mfll’ftd to
(70!}-799-”90. wnoee addreu Il 4101 W 183rd STREET

ountry Club Hills, IL 60478 (reterred to belaw 22 "Lender”t

Q\J ASSIGNMENT. For veluable eonetderatton, Grantor neetgne end conveys to Lender elt ot Gfentor s rtght. tttle,

¢/

ngr%é(dcsse £/

and interest in and o the Rents from the following rescribed Property located ln Cook County, Stale of
ltllnols. ST

THE SOUTH 25 FEET OF LOT 15 IN BLOCK 5 IN EGANDALE, BEING A seeuli?ier'en ee'i‘ne""ensr -
118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
? LY

THE THIRD PRINCIPAL MERIDIAN, IN COOK' COUNTY, tLLtN(rIS e L .

The Reat Property. or its address.is commonly known ee 5239 S. Ingteet( 6. f\ve., cntcago. IL 60615 The Heaf &
Property tax tdentiﬂcation nurmber Is 20—11—308-013 s ;“1'
“J

DEFtNtTIONs -The followrng words ehall have the tollowing rneaninge when used i.r thie Aeelgnment Terme not
otherwise deﬂned in this Assignment: shail have the meanings attributed to such terms |5 the-Unitorm: Gommerciai
Code. All refererices to doltar amalints shall mean amadunts in lawful maney-of the United States of America

Assignment. The word "Assignment" means this Assignment of Rents between Grentor. and Lender. and
includes without fimitation all assignments and security Interest provtslons relating to the Runtv PR
Event of Default. The words "Event of Default” mean-and include without ttmttatton any of tne Events of
Default set forth beiow in the section titled "Events of Default.” e . :
. et BT [ '." ! ;':5".'.' “.'}'rt,if(?:i{".:,)-.? "",.
 Grantor. The word "Grantor"'means JOHN R: HARRIS and DDHOTHY HARRiS L '
Indebtednesa.  The word."Indebtedness” means all princjpal and. interest payable under the Note and 'any

amounts expended or advanced by Lender to drscharge obligations of Grantor. or.expenses: Incurred by Lender
10:-enforce ebttgatrons af. Grantor under this Assignment. together with interest on such amounte e.e provtded in

this Assigriment, STHU TR e
Lender. The word "Lender” means HERITAGE BANK (708)-798-8090, its successors and aesigns ;',.'f

" Note. The word *Nots* means the promtesory note or credit -agreement dated Merch 28 1995, in the ortgtnat
principal amount of $60,880.10 from Grantor to Lender, together whh all renewals of, extenstons of,

i “.-":-1 S “r'f'" VS BN T Lot I

madilicatiang of, reﬂnanctngs ol coneattdattons ol, and: substitutions for. the promissory nofe or' agreetnent
The interest rate on the Note is 10.250%. The Note is payable in 180 manthiy:payments. 0f $663.56. -
bVe ‘th

Property. - Tne word 'Property" meane the real property end ell tmprovemente thereon,l fdeecribed_eb

=727,
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the "Assignment” section. .
Real Property, The words "Real Property” mean the property, interests and rights described above in the
"Property Definition® section. o

Related Documents. The words "Related Documaents” mean and include without limitation all promissory
notes, credil agreements, loan agresments, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documents, whether now of hereafer

existing, executed In connection with the Indebledness.

Renta. The word "Renis™ means all rents, revenues, incoine, issues, profits and proceeds from the Praperty,
whether due now or later, including wihout limitation all Rente from ail leases described on any exhibit

attached to this Asgignment.

THIS ASSIGNMFNT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL NBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC PERFORMAMNCE, Excep! as otherwise provided in this Assignment, Grantor shall pay 10 Lender
ail amounts securad by this Assignment as they become due, and shall strictlY parform all of Grantor's obligations
under this Assignment, Unlets 4nd untll Lender exercises iis right lo collect the Rents as provided below and 80
fong as there |8 no default under thin Assignment, Granlor may remain in possession and control of and operate
and manage the Property and colicct the Rents, provided that the ﬂranllng of the right to coliect the Rents shall
not constitute Lender's consent (o the 1se of cash collateral in a bankruptcy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants (o Lender thal:
Ownership. Granlor is entitled to recelve e Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed to and acceptes by Lender in writing.
R!%hl to Assign. Grantor has the full right, power.-and authorlly 10 enter into this Assignment and o assign
and convey the Rents to Lender.
No Prior Aasighment. Grantor has not previously as:ip'ied or conveyed the Rents to any other person by any

instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumier, or olherwige dispose of any ol Grantor's rights
in the Renls except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have tho aight 2t any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Aen.s. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to anr and all tenanis o) the Property advising them of this
Assignment and directing all Reiis to be pald direclly to Lender or Lender’'s saent.
Enter the Property. Lender may enter upon and take possession of the Profer; demand, collect and receive
from the tenants Or from any other persons liable therefor, all of the Rents; ihsiitule and carry on ail fegal
proceedings necessary for the prolection of the Property, including such proceedinrs as may be necessary to
{ggog%'p%%saesston of he Property; collect the Rents and remove any tenant or terianls, ot other persons from
r y.
Maintain the Property. Lender may enter upon the Property to maintain the Property &« i:eep the same in
repair; to pay the costs thereof and of all services of all émployees, including their equipmant, and of all
conlinuing ¢osts and expenses of maintainln%he Property in proper repair and condition, ana-aiso to pay all
}gxelg. assrttassmenla and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.
Compliance with Lawa. Lender may do any and all things to execute and comply with the faws of the State of
llinois and also afl other iaws, rules, orders, ordinances and raquirements of all olther governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms
and on such conditions as Lender may deem appropriate,
Employ Agents. Lender may engage such agent or agema 23 Lender may deem appropriate, ether in
Liea‘dert & name or In Grantor's name, 10 rent and manage the Praperty, including the collection and application
of Rents.
Other Acts. Lender may do all such other things and acts wilth respect to the Property as Lender may deem
appropriaie and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.
No Requirement to Acl. Lender shall not be re?ulred 10 do any of the foregoing acls of things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Hents. Lender, in fis soie discretion,
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application of any and. ail Rents received. bly it; however, any, such- Rents rgcelved, by Lender
which are not applied 10 such costs and expenses shall be aﬁpl ed to the Indebtedness. All expenditures made by
Lender under thic Assignment and not reimbursed from the Rents shail become .a part of the Indabtedness
secured by this Assignment,.and shall be payable on demand, with interest at the Note rate from date of
expenditura until paid. , ) s
FULL PERFORMANCE. f Grantor pays all of the Indebiedness when due and. otherwise performs all the
obligations Impased upon Grantor unger this Assignment, the Note, and the Related. Documenqg. Lendar. sha!l .
axecute and deliver to Grantor a sulﬁble tistaction of this Asslqnmem and suliable stalements of termination of
any financing statement on fila evidenc nP Lander's security interest in the Rents and the Property. . Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. [f, however, gfymem I8
made by Grantor, whather volunlarily or otharwiee, or by guarantor or by any. thlrd panty, on the Indebledness and
8 {rustee In bankruptcy or ig any

shall determine thl?

thereatter Lender s forced to remit'the amount of that paymant (a) to Grantor

similar person under any federal or state bankruptcy law or law for the rellel of deblors, (b) by reason of any
judgment, decree or order of any coun or administrative body having jurisdiction over Lender or any of Lender's
property, or (c‘) bv-zeason of any settlament or comprise of any claim made by Lender with any claimant (Ineluding
without limitatic:: Grantor), the Indebledness shall be considered unpald for the: purpose of ‘enforcement. of this
Assignment and this- Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgignment or of any note or other instrument or agreement ‘evfdancinﬁ
the Indebtedness anc-ire Property will continug to secure the amount repaid or recovered to the same extent as
that amount never hac bzen originally received bg Lender, and Grantor shali be:bound by any judgment, decree,
order, settlement or compiarice relating 1o the indebtedness or to this Assignment. ... ..., ... .+ - -

EXPENDITURES BY LENDER I Grantor fails to comply with any Provlalon of this- Assignmant, or if any action or
oceeding is commenced that would materially affect Lender's Interests in the Propertx. ender on Grantor's
ehalf may, but shali not be requires 19, take any action thal Lender deems ap ropriate. Any amount that Lender

expends in s0 doing will bear interex -3t e rate charged under the Note from the date incurred or paid by Lender

Grantor. “All such expenses, at Lender’s option, wiit (&} be payable on demand, (b)

to the date of repayment b
be added to the balance of the Note and be Jpportioned among and be payable with any. instaliment payments to
(i} the ramaining term of the Note, or

become due during ei&her {i) the term of any applicable ingsurance polic% or (i} { i
{c) be treated as a balloon payment which will're due and payable at the Nole's maturity. This Assignment also
will secure payment of these amounts, The ﬂ%rgc rrovided for in this paragraph shall be In addition {o any. other

;lﬁhts or any remedies to which Lender ma
ha

o witied on account of the defaull. Any such action by Lender
ail not be construed as curing the defaulf so as to.ar Lender from any remedy that it _olherwise would have

DEFAULT. Each of the following, at the option of Lende!, #hail constitute an event of defaut ("Event of. Default’)
under this Assignment: o o o , et
_ Default on indebtedness. Failure of Grantor to make any s mant when due on the Indebtedness. .. ..
Compliance Default.  Fajluré ’to'comma with any other term, (oligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.” - : R Tl
False Statements.. Any.wasanty, represeniation o statement mac.e of furnished:to. Lender by or.on behalf of
_Grantor under, this Assuggm,ent. .the Note or.the Related Documenis ic-false or misleading in any material
"respect, elther now or at'the time made or furmished.” R g, T
Other Defauits. Failure of Grantor to comply with any term, obligation, cover;ant, or condition contalnéd in any
other agreement between Granfor and Lender. -~~~ L o T o
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the-appointrent. of a recelver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of ¢c’editor workout, or the
commencement of any procseding under any bankruptcy or insolvency lawsiby or agahiel Qrantor, ' - v

i

Foreclosure, Forfeiture, efc. - Commencement of foreclosure or forfeiture .proceedings, whether. by . judicial
proceeding, self~heip, repossession or any other method, by any creditor of Grantor or £y &y governmental
aPency against any of the Property. Hawever, this subsection shall not abplty in the everc.of a good faith
disputa-by ‘Grantor as to the validity or reasonableness of the claim which is the basis of tii3: foreclosure or
forefeiture'proceedlng‘.'provided that: Grantor ‘gives. Lender written notice of such- ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender, = - e e D e ]
. Events.Aftecting, Guarantor...Any. of the preceding events occurs with respect to any Guarantor otanyof the -
indebtedness c':'r9 any Guarantor d es‘or"be%omes I'r?competem. ‘or ravokes or disputes the.validity of, fgr,}.,'liabi}ity L
under, any Guaranty of the Indebtedness. _ :

~ Insecurlty. Lender reasonably deems Hsel inisacure. e R D s
RIGHTS AND REMEDIES ON DEFAULT. : Upon the occurrence of any Event of Default and at-any time thereater,
Lender may exercise any one or-more: of the following rights and remedies, In* addition to any other rights or
femedies pl'OVIded by law: c -'v".“ o ’ [P NEE AT IS LR T ) ...- 1 ‘::'-‘,:-‘.“:, 5“‘,—‘|--r

Accelerate Indebledness. Lender shall have the right at its option without notice to Gfantor to declarg the
entire Indebtedness immediately due and payabie; inciuding any prepayment penalty which: Grantor would be
required to-pay. - I SRR R S T N S S Fo B S L
Collect Rents. Lender shall have tha right, without notice to Grantor, to-take possesalon'of tha: Property and
coliect the Rents, includlnq amounts. past due and unpaid, and. apply. the net. proceeds, over and above
Lender's costs, against the |ndebtedness. In furtherance of this mht,. Lender. may require any. tenant.ot other

: userol‘;thej?r,cé)eﬁum make payments of rent or use faes dire Lender. If the fents are ,
. Lender, then Grantor irrevocably. designates Lender, as. Grantor's’ attorney-in~fact ta, endoreg. insiruments

[EREY R
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otlate the same and collect the proceeds.
the obligations for

received in payment thereof In the name of Grantor and to n
Lender may

Payments by tenants or other users 1o Lender In response 10 Lendar's demand shall satis
which the payments are made, whether or not any proper grounds for the demand existed.
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any pant of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents Irom the Propeny
and apply the proceeds, over and above the cosl of the receivership, against thg indebledness.  The
mortgagee in possession or recelver may serve without bond if permillted by law. Lender's right lo the
a receiver shall exist whether or not the apparent value of the Properly oxceeds the

appointment o
indebledness by a subsiantial amount. Employment by Lender shall not disquallfy a parson from serving as a

recelver.
Other Reamediea. Lender shall have all other rights and remedies providod in this Assignmeant ur the Notg or

by law,

Waiver; Electlon of Remedies. A waiver by any F&n of a breach ol a provisicn of this Assignment shail not

constitute a waiver of or prgjudice the party's rights otherwise to demand strict compliance with that provision
Election by Lender to pursue any remedy shall not exclude pursuit of any other

or any other provision.
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignmaeant after failure of Grantor to perform shall not affect Lender’'s right to declare a default and exercise

its remedies under this Assignment.
Attorneys’' Fees; Expenses. If Lender instilutes any suit or aclion tc enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the courn mgal adjudge réasonable as atlorneys’
fees al trial ard on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the prolection of its interest or the
enforcement of it<-rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date «f 2<oenditure uniil repaid at the rate provided for in the Note. Expenses covered by this
owever subject to any limits under applicable law, Lender's attorneys’

aragraph includq, vithout limitation,
ees and Lender's eys! expenses whether or not there is 3 lawsull, including attorneys' tees for bankrupicy

proceedings (incluzidr, offorts to modify or vacat® any automatic stay or injunct ong appeals and any
title reports (including

anticipated post-judgmen collection services, the cost of gsearching records, oblalnln%
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exient perrmitted by
applicable law. Grantor ase will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, ’ogether with any Related Documents, constitutes the entire understanding
and agreement of the parfies as (o the matters get forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective raless given in writing and signed by the party or parties sought to be
charged or bound by the alteration.or amendment.

Applicable Law. This Assignment hi's been delivered to Lender and accepted by Lender in the State of
IMlinois. This Assignment shall be gover.ied by and construed in accordance with the laws of the State of

litinols.

Multiple Parties. X
references to Grantor shall mean each and every Grantor.
is responsible for all obligations in this Assignmont.

No Modification. Grantor shall not enter into any : grecment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over thiz Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtan consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agre.ment without the prior written ¢onsent of Lehder.
Severabllig. it a count of competent jurisdiction finds ary: ipruvision of this Assignment to be invalid or
anciing shall not render at provision invalid or

unenforceable as to any ?erson or circumstance, such Jin or
arsons or circumstances. ! fa2asible, any such offending provision shall be

unenforceable as to any other per r C M 3, | 2 § il
deemed 1o be modified to be within the limits of enforceabilits /r validity, however, if the olfending provision
cannct be so modified, it shall be stricken and all other provisidr 5 of this Assignment in all other respects shatll

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in ‘his Zssignment on transfer of Grantor's

interest, this Assignment ghali be binding upon and inure to the be.e’t of the parties, their successors and
i rson othe. than Grantor, Lender, without notice

assigns. |If ownershIF of the Property becomes vested in a pe
with Grantor's successors with reference to this 4ss¢’2nmeni and the indebtedness by

to Grantor, may dea 1 g £ t
way of forbearance or extension without reieasing Grantor from the obliguticiis of this Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is of the essence in tha performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives & riphts and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by tais Assignment.

Waivers and Consenta. Lender shall not be deemed 1o have waived any rights un7e7 this Assignment (or
ender. No delay or omission

All obligations of Grante: under this _Assignment shaii be joint and several, and all
This means that each of the persons signing below

under the Related Documents) uniess such waiver is in writing and signed by ]
on the part of Lender in exercising any right shall operate as a walver of such right rv_any other right. A
1 this Assignment shall r:ot constitute a wailver of or i udice the party's

wailver by any party of a provision 0|
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ance with thaft‘dprovision gr any othﬁ{ Frovlslon. Na prior walver by
ute

right otherwise to demand strict corw
Lender, nor any course of dealing between Lender and Grantor, shall cons a waiver of any of Lender's

rights or any of Grantor’s obHPaﬁcns as 1o any future transactions. Whenaver consent by Lender s required
in"this Assignment, the granting of such consent bef Lender In any Instance shall nat congtitute coninuing
congent to subsequent instances where such consen( Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: ‘

4

4 vrsgh o e I s e b e
e SRR LA B gt £ SR ¥
0 e oty T e e T ]

T

L)

o

Signed, acknowledged and deliverer in the presence of:

4 )
Wihness

X £
Witness

INDIVIDUAL ACKNCY/LEDGMENT

STATEOF T 1L S )
) a8

county oF (oK )

On this day before me, the undersigned Notary Public, personally appeared JOHN . HARRIS and DOROTHY
HARRIS, to ma known to be the individuals described In and who executed tha Ascignment of Rents, and ta
acknowiedged that they signed the Assignment as their free and voluntary act and' deed, for the uses and g5

purposes therein mentioned. v

Given under my hand and official sesi this_QRTH dayof _ N anchh,1959S Zg |

. \ Residing at ::f
NotaiyPublic in and for the State of _, LANOID &

“OFFICIAL SEAL”
June Y, 'Malley

it Expires

My commission expires __ 10~ 14 - "\

——

LASER PRO, Reg U.5. Pal. & ?ﬂ Off,, Ver. 3.t 8 {c} 105 c?n ProServices, inc. Alrigrisreserved, {IL-G14 E3. 101884 NNy tlﬂuil 1.
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