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HOME SAVINGS or AMERICA o R

LOAN SERVICE CENTER . DEFT-01 RECORDING C$37.50
PO BOX 60015 _ : . T$0011 'rRAH 6365 04704795 11838100
CITY OF INDUSTRY, CALIFORNIA 917160015 OHTIZEFRY #-95~ 223674
LOAN NO. 1769208~ COOK COUNTY RECORDER

ALY NOTICES TGO LENDER SHALL BE
MAILED OR DELIVERED TG THE ABOVE 90223674
ADDRESS. :

|Space Above This Line for Recording Dataf

- MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on

19 98 | The mortgagor is
MITCHELL B. GOLDSTEIN AND JILL A. GOLDSTEIN, WUSBAND AND WIFE -

MARCH 31 -

D/

‘ ("Borrawer"), This Sccurity instrumicnt is gi en fo HOME SAVINGS of AMERICA, FSB, which is'orémizcd and c&isiiﬁg \
' under the faws of the United States of Amer.ca, and whose address is 4500 Rlvcr;,radc Road, Irwindale, Cahforma
$1706-1404 (“Lcndcr“) Borrower owes Lender Ve piincipal sum of . : "
NINETY THOUSAND FOUR HUNDRED AND NG/10C ‘ _ - L
{ Dollars (US. § . 90;400.0'3 : ). This debt is evidenced by Borrower's note

dated the same date as:zhis Security Instrument (“Note™), whici provides for monthiy payments, with the full debt, if not
paid carlier. due and payable on APRIL 1, 202¢ - : - . This Security Instrumem

secures to Lender: (a)the repayment of the debt evidenced hy the Neicowith interest, and all renewals, extensions and
modifications of the Note: (h) the payment of all other sums, with intexst, advanced dnder paragraph 7 to protect the
security of this Seeurity Instrument; and (¢) the performisnce of Borrower’s cavenants and agreemenls under this Security
Instrumment and the Note. For this purpose. Borrower does hereby morigage. grant and convey to Lender the following
deseribed property located in COOK .~y . County, Winois:

1st AMERICAN TTTLE order

LUT 7 IN SAM BROWN, JR'S. SUBDIVISION OF LDT 3 IN THE SUBDIVI uON DF THE SOUTHEAST ]/4

OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 7, TP:NB NDRTH, RANGE
14, EAST OF THE THIRD F‘RIN(‘IF‘AL MERIDIAN, IN COOR’ COUNTY, ILLINLIS

w;é:.-l-'
. . : - [ oo L . . P . e - g{;é
COMMONLY KNOWN AS 4843 NORTH GAKLEY AVENLE, CHICAGO, IL. 60625 o
PTN: 14-07-320-006 _ w
"'h"-“’?”h“ address of 4843 NORTH oAKLEE, AYENE o cHICAgR, e
Tltinois 40626 (*“Property Address™):; * '
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or heresfier a part of the property. Al replacements and ddditions shalf aiso be covered by this Security
Instrumont. Al af the (oregoing is referred 10 in this Security Instrument as the **Propenty."

BORROWLER COVENANTS that Borrower is law!hll) selsed of the estate hereby cunveyed and has the right to mortgage,
grant and convey the Praoperty and that the Property is unencumbered, except for encumbsances of record, Borrower warrants
and will defend generally the titic to the Property against all claims and demands, subject 10 any encumbrances of record.

Y
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S. Haxard or Property Insirance. Borrower shall keep the Improvemonts now oxlsting or hetoafter srocted on
the Property insured againgt loas by fire, hazards included within the term ‘‘extended coverage'’ nnd any other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shalf be maintined in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrowor fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in ncconlance with paragraph 7.

All insurance poticies and rencwals shall be acceptable 1o Lender and shull include u standard moriguge cluuse, Lender
shall have the righi & hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiurns ans renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may *iake proof of loss if not made promptly by Borrower. .
Unless Lender air forrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, i s restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not scordinically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Socurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower

abandoss the Property, or does mof answer within 30 days a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore the Property
ot to pay sums sccured by this Security Izstrument, whether or not then due. The 30-day period will begin when the notice
is given. _ ‘ ‘ L
Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the manthly payments reieired 1o in paragraphs | and 2 or chunge the umount of the payments,
If under paragraph 21 the Property is acquired by Lendr, Borrower's fight w uny insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shau pass-to Lender to the exient of the sums secured by this Sccurity
Instrument immediately prior to the acquisition. . ,
6. Occupancy, Preservation, Maintenance and Proiecion of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Proprity-as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to ozcuny the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are Leyond Borrower's control. Borrower shall not
destroy, damage or impait the Property, allow the Property (o deteriorate, or coinmi! waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civi) or criminal, is begyi that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiaily impair the lien createc Gy this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in parigreph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preclides forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security lnsirument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materia'ly fulse or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in-coup<ction with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaicy of the Property as
a principal residence. Jf this Security Instrument is on a leasehold, Borrower shall comply with all the proviziors of the lease,
If Borrower acguires fee title to the Property, the leasehold and the fee titie shall not merge unless Lenae; ajrees to the
merger in writing. o . S :
7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. .
Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

 payment.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law ix finaily interpreted so that the interest or other loan charges collected or to be collected In connectlon
with the loan exceed the permitted Himits, then: (a) any such loun charge shall be reduced by the amount neceasary (0 reduce
the chorge 10 the permitted limit; and (b) uny sums already collected from Borrower which exceeded permitted lmits will

be refunded to Borrow:. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment (o Dorrower. If a refund reduces principal, the reduction will be treated as a partial prepuymeni without
any prepayment chargs under the Note. A
14. Notices. “Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass inail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ot'er address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instiurient shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph. : _ . ‘
15. Governing Law; Several ¥y, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflics s2all not affect other provisions of this Security Instrument or the Note which

can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note

nre declared to be severable.

16. Borrower's Copy. Borrower shall be givcn-one conformed copy of the Note and of this Securlty Instrument. |
17. Transfer of the Property or a Beneflcial Intirext [n Borrower, I all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe éxercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. . o

1f Lender exercises this option, Lender shall give Borrower notice «f acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the (xpiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or deniznd on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, 2orrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr o>{a) 5 days (or such ather period

as applicable law may specify for reinstatement) before sale of the Property pursuant to any sawer of sale contained in this -

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc-.onditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nofe as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in zuforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lzori¢r may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law.
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J 24. Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shull amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurlty Instrument.
[Check applicable box(es)]

[¥ Adjviuble Rate Rider [ Condominium Rider ] 1—4 Pamily Rider
[:( Graduates Dayment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider (7] Rate Improvement Rider (:] Second Home Rider

(] Other(s) {specify]

BY SIGNING BELOW, Borrowir rcespis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowse and recorded with it.

Witnesses:

e £SCREY
--Borrower

( Scal)‘
—Borrower

/ (Scah)
—Borrower -

- _(Scal)
~~Borrower

LOAN NO. 1769208-8

ISpace Below This Lioe For Acknowledgment) —_—

swe o linois ~ (JOK | County ss o

a notary public in and for said county and stale, do hereby g p
certify that MITCHELL B. GOLDSTEIN AMD JILL A. GDLDSTEIN, HUSBAND AND WIFE 3 rlg \
Y
personally known to me to be the same person(s) whose name{s} Arg subscribed to the foregoing instrument, -é.l ©wg
appeared before me this day in person, and acknowledgedthat gy - signed and deliversd the same instrument -+ L
a8 THEIR free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this QM day of g7 . lg%
“OFFICIAL SEAL" -

My commission expires:

CYNTHIA R. WITHALL
Notary Public, State of ibinois
Ao Notary Public

ILLINOIS—Singie Family—Fannia Mes/Fraddie Mac UNIFORM INSTRUMENT ‘ Form308 %0 (page 7 of 7 pages)
SF-22252-1 (Rev. A - 3/M) Pand (i) .
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Loan No.  1769208-8 ADJUSTABLE RATE RIDER
(1 year Trcasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 31st day of March, 1995 . and I8 Incorporated Into

and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securlty Instrument™) of the
samc date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note™) (0 HOME SAVINGS
OF AMERICA,FSB (ths "Lender”) of the same date and covering the property described in the Security Instrument und located at:

4843 NORTH QAKLEY AVENUE
CHICAGO, IL 60625
[Property Address}
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS (TiE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATz THE. BORROWER MUST PAY. N
ADDITIONAL COVENANTS. In a'diiioq to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ ,
The Note provides for an initial interest rate of  (7.475 %. The Note provides for changes in the interest rate and the monthly '

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chznge Dates o

The iaterest rate [ will pay may change on the first day ot — /Apil, 1998 , and on that day every
12th month thereafter. Each date on which my interest rate could chanze is called a "Change Date." .

(B) The Index

Beginning with the first Change Date, my interest rate will be based o ar. Index. The "Index” is the weekly average yield on
United States Treasury securitics adjusted 1o 2 constant maturity of 1 year,-as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date s cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whirli s based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes | .

Before each Change Date, the Note Holder will calculate my new interest rate by adding T AND 750/1000
percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the resul of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this ruvcded amount will be my
new interest rate until the next Change Date. _

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repiy the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiziiy equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ‘

The interest rate 1 am required to pay at the first Change Date will not be greater than 2.875 % or less than

5.875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than twdhd
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate will ne\éz_gll‘{‘c

be greater than 13.875 %. Y
. i3 t
ol G
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 385 [a
SF-21235-7 (Rev. A - 3/94) Part | (T1, T3) Page 1 of 2 ORIGINAL -
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(E) Effective Date of Changes A
My new interest rate will become effective on each Change Date. | will pay the amount of my new momhly pnymcnt beginning

on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will dellver or mall to me a nolice of any changes in my interest rate and the amount of my monthly payment
before the effective da's of any change. The notice wlll Include information required by law to be given me and also the (itle and
telephone number of & 0 rson who will answer any question [ may have regarding the notice.
B. TRANSFER OF TF¢ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ur a 2eneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intezes: in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at-is option, require immediate payment in full of ail sums sccured by this Security Instrument.
However, this option shall not be exerciled by~ Lender if excrcise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this ortion if: (a) Borrower causes to be submitted to Lender information required i by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably delcrmmcs
that Lender's security will not be impaired by the lozn 2isumption and that the risk of a hreach of any covenan{ or agreement in this
Security Instrument is acceptable to Lender. -

To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition to Lender’s consent to the Ioap 3
assumption, Lender may also require the transferee to sign an 7ssunplion agreement that is acceptable to Lender and that obligated
the transferee to keep all the promises and agreements made in the Jicte and in this Securily Instrument. Borrower will continue (09
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fiil,” Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed wilhin which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay the.c sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further not'ce o: demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confuinzd.in this Adjustable Rate Rider.

(Seal)

-Bommrower

(Seal)
-Borrower

‘bLQCZZSG

Loan No, 1769208-8
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