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This debt is cvxdcnced by Borrowu- s now dated the same date as this Security Insrument £7Nole"), which prnvzdcs for monthly
payments, with the full debt, if not paid carlier, duc and payable on  APRIL 1 , 2025 o . . . This, Sccumy
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, wuh inierest, and 2! ol rcncwals exiensions and
modifications of the Note; (b) the paymient of 2l other sums, wnlh interest, advanccd undcr paragra;h 7 p.orotect the, sccumy of

this. Security Instrument; and (c) the performance of Borrowcr s covenams and agrcemems under this, Scmr'.y 'nstmmcnt and Lhc
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5. Hazard or Property ILRJHN ;mlwcr Eillkghl ﬁ‘Lﬂ\CIQIQSE nrerc«uf wor erecied on the Propeny

insurcd against Jass by fire, hazards included within the lesm “extended covernge” and uny other bazirds, including floods or
flooding, for which Lender requires insurance. ‘This insurance shull be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chusen by Borrower subject (o Lender's approvid which shall nal
be unreasonably withheld. I Borrower fails 1o mainmin coverage described above, Lender may, 8t Lender's option, obtain
coverage to pratect Lender’s rights in the Propery in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable 10 Leader and shall include a standard mortgage clause. Lender shill
have the right 1o hold the policics and renewals, 15 Lender requires, Borrower shall prompily give to Lender all receipts of priricd
premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proofl of loss if not made prompliy by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioralion or repair is ceonomically feasible and Lender's security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shall be applied o the sums
sceuredt by this Security Instrument, whether or not then due, with any cxcess peid w Borrower. If Borrower ahandans the
Property, or docs not answer within 30 days a notice from Leader that the insusance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair of restore the Property or 1o pay sums securcd
by this Sccurily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender andd Borrower otherwise agree in writing, any application of proceeds o principal shill nop cxtend oF posipone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of 1he payments. 11 uoder paragraph
21 the Property is nerusired by Lender, Borrower's right i any insumnce policies and proceeds resulting from damage o the
Property prior o the adguisition shall pass 10 Lender 1 the exient of the sums sccurcd by this Sceurity Instrument inumediaicly
prior 1> c acguisilion.

6. Occupancy, Presesvation, Maintenance and Prolection of the Property; Borrower's Loun Application; Leascholds.
Borrowcr shall occupy, estuplish, and use the Propenty as Borrower™s principal residepce within sixty days ufter the execution of
this Security Instrument apd st all continue 10 occupy the Property as Borrowes's principa) residence fos at least one year afler the
date of occupancy, unless Lesder otherwise agrees in wriling, which conseat shall not be unreasonably withheld, or unfess
exicoualing circumsiances exist whicih arc beyond Borrower's control. Borrower shall not destroy, damage or impuir the Propenty,
allow the Property 1o deteriorale, 4r sommit waste on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal /i begun that in Leader's gowd faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien creatrs by this Security Instrument or Lender's securily interest, Borrower may cure such a
defaull and reinstale, as provided in parugraris 18, by causing the action or proceeding 10 be dismissed wilh a ruling that, in
Lender's good faith deiermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrusnent or Linde.’s security inicresi Borrower shall also be in default if Borrower, during the
loan applicalion process, gave malerially false or imarcurawe information or sialements 10 Lender (or failed (o provide Leander with
any maicrial information) in conncclion with the lorza_evidenced by the Note, including, but not limited 10, represenations
conceming Borrower's occupancy of the Praperty as a/erinicipal residence. If this Securily Instrument is on a leaschoid. Homrower
shall comply with ali the provisions of the leasc. If Borroy/s=-acquires fee title o the Property, the leaschold and the fec tile shali
not merge unicss Lender agrees (o the merger in writing.

7. Protection af Lender's Rights in the Property. If Borower fails 10 perform the covenants and agreements contained in

sv sizaificanly affect Lender's righis in the Property (such as a

this Sccurity Instrument, or there is a legal procecding thal moy sig
proceeding in bankrupicy. probaie, for condemnation or forfeilure Or 1 enfarce laws or regulations), then Lender may do and pay

for whatcver is necessary (o protect the value of the Praperty and Loader's rights in the Property. Lender’s aclions may include
paying any sums securcd by a lien which has priority over this Scovity instrument, appearing in court, paying rcasonable
attorncys’ fees and entering on the Property 10 make repairs. Afthough Lipacr may ke aclion under this paragraph 7, Lender
does nol have w do so.

Any amounts disburscd by Lender under this paragraph 7 shail become addition:! debt of Boerrower sccured by this Secarity
Instrument. Unless Borrower and Lender agree to other terms of payment, thes: am»uis shall bear inlerest from the daie of
disbursement ai the Note rate and shall be payable, with inerest, upon notice from Lesdrs 10 Borrower requesting payment.

B. Morigage Insurance 1 Lender required mortgage insurance as a condition of iniking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insarrike’in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases (o be in effect. Borrowe: sha!! pay the premiums reguired 10
obtain coverage subsiantally cquivalent o the morigage insurance previously in effect, at a cori substantially cquivalent to the
cost o Bommower of the morigage insurance previously in effcct, from an allernalc morigagd i1surer approved by Lender. If
substaniially equivalent morngage insurance coverage is not available, Borrower shall pay to Lendorcach month a sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Barrower when the insurance cove.ane lapsed or ccased 1o
be in effect. Lender will acospt, usc and retain thesc paymenis as a loss reserve in licu of morigage inswrance. Loss

q -BR(IL) (e405)
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" 22. Release. Upon payment of all sutns sceused by this Secunty Instrument, Lcndcr shall rclcasc this Sccum); ‘Inslmn;cnb
without charge to Borrower, Borrower shall pay any recordation costs.
-23, Waiver:of Homestead. Borrower waives all right of homesicad exemption in:the Property. /0 o o gty

e YT ‘I_-—‘”:.u___u_: IR T T R R LN PEY YL SRR SIS S T} RO fenie ‘."-,,‘ji’,!{,!

3 . . s iee e P PO Ciire s . . .
Sl e N AL CON AR ‘s."’:-l‘-s!;‘ LR R S EY BT PR R AL P S G Y 1 E

R L T R T T LT S RTINS B UL L FE Y SRl N AP SRR AN PP T Y
Poovt T e e TR e T e O T P S AL AN TERE A Lo TN TSR R Y I SV R IR RTT AT LN N

N R -'_;(:-‘:.‘x. i FACET ELI T S SR ORI B LA .‘elxlti:,-o]) I 10iige ‘.\.,‘ ff"f,{‘f,,‘i.' TR

I L e AL PL RN RS L P L PPURLE AR A BN TR PR A S I N IR TR H O P R A 1 A AT

Sl BEMDIpr IS [ME Sl Tl E o wien T s i RIGI unizey o e 0 e i |
B L TR R L T ML AR RN P AL PR P IR VI B R R I T Gyt N ' ‘

T L TR (PR B B PR P P o7 S { T L CURY SR U PR TURRIRTEIS SO L P I TSP ALY LA

L

AL T R T e e L B A T LU T B FRITI E N U P RTCA FAT T T PV RN TN S S J

- : d L A L L U A L AR S ST T PR E R T bis A

24, Riders to this Sevaricy Instrument. If one or more riders are executed by Borrower and recorded together with. this.

Security Instrument, the covearats and-agresments of each such rider shall be incorporated into and shall amend. and supplcmenl

the covenants and agreemonts of this & acumy lnstrumcmas if the rider(s) were & part of this Security Instrumont. .. I
[Check licabie box(es}) <./

L %] Adjusuble Rmse Rider .+ - DCondomnmum Rider ... .. [.)14FamilyRider .0 - ..

(] Graduated Payment Rider -, /"] Plannod. Unit Dcvelopmcm Rider - [__] Biweekly. PaynwnLRulr:r

[..J Bailoon Rider D wnnpmmnommdcr SR LJ Second. Homo Ridcr AT

.....

CIvARider . s 1] Othes(s) | specify] o
, LRGM: DISCRIPTION

R N

L T Y P S Y

VT I EE S LRI TIPS LT AT
venanis contajned. in this Securily Instrument and in

BY SIGNING: BE.LOW. Borrower mcepts ami agrezs 1o Lhe vams
any rider(s) execuied by Borrower and recorded with il

1
- 'Witnesses: .| . . L e . / -]-/_ h e Gy

. Lsn}'vaosw e e et e ey eBomower,

..... oy T S e A LR SR L R T R o
RIS A S S PR T ‘,;.,!-.!‘A-‘L

! ‘.,’_ . i e AR ,»'.":.‘-!:; ;. P I I T '.l Lo .- e |, HEREENEE L ;—:).:_' . r‘. SR A3
e A T s,

Borrower

1Y
Ty

n
At v

15

oy R LL A AU E LS AN N TP P PRI ML FL S M S A RO
TR LRt S R S e emln B i onmaph(foral e gl e venmiy
Seal) . . \J¢ __(Seal)

I i -Borrower - KRNI IR TTIET TR T T BQ"’O”{'W

-.it

ATE OFILLINGIS, - .. - . 4,4[5 Co-mty T G NP,
v EETER TN RN st T
W @ﬁ /F /747%%/ .8 Notary Publlc 1n and for sa:d coumy and staw do hcrcby ccrufy that .
Bam ROSEN A Singlo Man . . o e P P
' : L A FE P ol : it ! M b
ST pcrsonally known to mc w bc thc same pcrson(s) whos‘;c namc(s)
subscnbedlolheforegomgmsu'umml,appeated before muusdaymperson,mdackno edihat . . . he . ——
signed and delivered the said instrument ss - H18 free and voluntary ackefor.th therein set fonh R
Givenunder my hand and official seal, this . .34'13 . dayof 4 /-1 1895, .

eeecccececent e oreeeneaet ey
R “OFFICb\LSEAL" %

(

9%225‘?"

[ B

N propered by:  PATRICIA SLINKA

i1Bruce F. Hoffrnan -

- Notmy Public, State ofﬂlmmq) ~ Form 3014 9/90
70: EANK OF AMERICA, FSB ¢ My Commlssion Expires 1041898 |

PO BOX 278, UNIONDALE, NY 11553-0278 RARIROLART LR AR AR
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CONDOMINIUM RIDER AR

THIS CONDOMINIUM RIDER Iy made this 24 dny of MARCH ' 1935
and is Incorporated lnto and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Imlrumcnl”) of the same date given by the undersigned (the "Borrower”) to secure Borrowcr 8

Note {0

A-1 MORTGAGE CORP. -
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

11%2 WEBT ARMITAGE , CHICAGO , ILLINOIS 60614
[Property Addreas)
The Property includes @ unit in, logether with an undivided interest in the common clemenis of, a condominium
project known as:
¢ICTORIAN GENTLEMAN I CONDOMINIUM
[Name of Condominium Project)

(the "Condominium Project"). 1< owners associalion or other cnlity which acts for !hc Condomlmum Projcc!
(thc "Owners Association") holds tit)s o) property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interze-in the Owners Association and the uscs, proceeds and bencﬁts of |
Borrower's interest.

CONDOMINIUM COVENANTS. In addion 0 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan, and agree as follows:

A. Condominium Obligations, Borrower sha!l perform all of Bomower's obligations under thc
Condominium Project’s Constituent Documents, The "Conr.iruent. Documents” arc the: (i) Declaration or any other e
document which creates the Condominium Project; (i) by-iav-a:.{iii) code of regulations; and (iv) other equivalent e
documents. Borrower shall promptly pay, when due, all dues anr pistssments imposed pursuam to the Constliuent - &
Documents. v

B. Hazard Insurance.  So long as the Owners Association mairais, with a gcncral]y accepied insurance 7
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lendes and which  pope
provides insurance coverage in the amounts, for the periods, and agamst the ‘1avards Lender rcqmrcs mcludmg ﬁrc v
and hazards inctuded within the term "extended coverage,” then: < -+~ ' ST

. (i) Lender waives the provision in Uniform Covcnam 2 for the mo n.hl paymcm ) Lcnder of thc
yearly premium instaliments for hazard insurance on the Property; and
{ii} Bomrower’s obligation under Uniform Covenanl 5.10 mamtam hazard irsura ECG covcmgc on the

Property is deemed satisfied (o the extent that the required coverage is provided by the Owners Assxiation pohcy

Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage i

In the event of a distribution of hawd insurance proceeds in liew of restoration or repau fotlowing 4 loss 10 mc e
Property, whether to the unit or 10 common elements, any proceeds payshle to Borrower are herchy asslgned and S
shall be paid 1o Lender for application to the sums sccused by the Security instrumeat,. with any excess paid to
Borrower,

C. Public Linbility Insurance. - Borrower shall ke such actions as may be rcasonable to: insure that the
Qumers Association mamtams a public habﬂuy msurancc pohcy acceptable in form. am0unl, and cxlem of

coverage to Lender.

MULTISTATE CONDOMINIUM R|DER Singla Famuly!Second Mortgaga « FNMA/FHLMC UNIFOHH |HgTRUIal1Em ";o
orm 3140

o [ Pagetot2 - ... .l Ce e .";.',)__Lélag"‘ )

q.zua (mlcn;;oz ' ) VMP MORTGAGE FORMS - (800)621-729) o ft';:_,‘,‘Em:‘ i
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LEGAL DESCRIPTION:

UNIT 401, PS5 AND P14 IN THE VICTORIAN GENTLEMAN I CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF LOTS 23 AND 24 (EXCEPT THE WEST 3.5 FEET OF THE
NORTH 25 FEET COF LOT 24) IN BLOCK 8 IN JAMES MORGAN'S SUBDIVISION OF THE
EAST 1/2 OF THE 5LOJTHWEST 1/4 OF BLOCK 10 IN SHEFFIELD'S ADDITION (TO BE
KNOWN AS SUB-BLCCK 8 OF 10 OF SHEFFIELD'S ADDITION), IN SECTION 32,
TGWNSHIP 40 NORTH, FAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS ZZHIBIT "A" TO THE DECLARATION OF CONDOMINIUM :
OWNERSHIP RECORDED JANUARY, 3, 1995 AS DOCUMENT 95002436, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS DET FORTH IN SAID DECLARATION.
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ADJUSTABLE RATE RIDER

( Treasury Average Index - Rate Caps- Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is madc this 29THday of ~ MARCH , 1995
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same.date given by the undersigned (the "Borrower”) o sccure

Borrower’s Adjustable Rate Note (the *Note®) to A-1 MORTGAGE CORP.

(the *Lender’) of the same date and covering the property desertbed in the Securlty Instrument and located al:

1122 WEST ARMITAGE, CHICAGO, IL 60614

|Property Address]
E NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 247K AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE

AMOUNT THZ EARROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
IME Al TH RATE THE BORROWER MUST PAY. THE

ANY ONE T  THE MAXIMUM
NOTE ALSO CON7#iNS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. 'n.s'dition o tiie covenants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant ap2-agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ,
The Note provides for an initial intereat rate of 6.375 9, The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may change on the firsvdayof ~ OCTOBER 1 , 995 andon
that day every 6 th month thereafter. Bach date on wa'ch my adjustable interest rate could change

is called a "Rate Change Dale."

(B) Thie Index : -
Beginning with the first Rate Change Date, my adjustabie interest rate will be haszd on an [ndex. The “Index" is

the twelve-month average of monthly yields on actively traded United States Trearuy Securities, adjusted to a
constant maturity of one year.

My index is calculated by adding together the yields of one-ycar Treasury Constant Maturitie, Ia published in
Federal Reserve Statistical Release G-13), for the preceding (welve months available as of the date 1S days before
each Rate Change Date, and dividing the result by twelve. The result of this calculation is callc the “Current
Index.”

The most recent Index figure available on the date this Note was prepared was 5+ 838

If the Index is no longer available, the Noie Holder will choose a new index that is based upon combarable
information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes

Before each Rate Change Date, the Note Holder will calculate my new interest rate by adding o .
2.875 percentage poini(sy ( 2875 %) to the Current Index. The Note Holder will then round the

result of this addition to the next highest one-eighth of one percentage point (0.125%). Subject to the limits

stated in Section 4(D) below, this rounded amount wiil be my new interest rate until the next Rate Change Date.

Mubiseate Adustable Rate Rider Page 1 of 4 ‘ SADZ
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The Note Holder will then determine the amount of the monthly payment thai would be sufficient 1o repay the uﬁpald
principa) that | am expected to owe at the Rate Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation wil be the new amount of my monthly payment.

{D Limits on Interest. Rate Changes
The inlcrcul rnlc 1 am required to pay at the first Rate Change Date wili not be grester than 74375 % or feas than
5 %. Thereafter, my Interest rate will never be increased or decreased on any single Rate Change Dale

by more than 1.000 % from the rate of imerest | have been paying for the preceding 6  months. My
interest rate will never be greater than  14-375 % which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new laterest sate will become effective on cach Rate Change Date, 1 will pay the amaount of my new momhly :

payment beginntng-on the first monthly payment datc afier the Rate Change Date until the amount of my monthly
payment changes agair.

{P) Notice of Changes
The Note Holder will delivei o« ail to me a notice of any changes in my adjustable interest rate and the amoum of my

monthly payment before the efieciive date of any change. The notice will include information required by law to be
given me and also the titic and ielephene number of a person who will answer any question I may have regarding the

notice,

B. FIXED INTEREST RATE OPTION .
The Note provides for the Borrower’s option to co:vart from an adjustable interest rate with interest rate limits lo a fixed

interest rate, ns foliows:

8, FIXED INTEREST RATE CONVERSION OPTION
(A} Opgtion to Convert to Fixed Interest Rate

I have a Conversion Option which I can exercise in accordance with *he requirements of this Section 5. The "Conversion .

Option" is my option to convert the interest rate 1 am required to pay v this Nole from an adjustable rate with interest
rate limits to the fixed rate calculated under Section 5(C) below,

The Conversion Option will be available to me only during the period begining an the twelfth payment due date and
ending on the  6OTE payment due date. The date on which I notify the Mote Holder that 1 am exercising the
Coaversion Option is catled the "Exercise Date.” Provided that all the requiremenis of this Section 5 are met, the new,
fixed interest rate will be effective beginning on the first day of the second month {gilowing the month in which the
Exercise Date occurred. The date the fixed interest rate becomes effective is called the "Conyersion Date.”

Once [ notify the Note Holder of my decision to exercise the Conversion Option, the Note halderwill forward 1o me
any documents necessary to effect the conversion. I must complete and sign the documents provided oy the Note Holder
and return them to the Note Holder together with the fees as specified in 5(B) below. If the required sees and properly
completed documents are not recejved by the Note Holder by a date or dates specified by the Note Holder, vy adjusiable
interest rate will not be converted to a fixed interest rate and 1 will forfeit my right to exercise the Conversion Option in

the future.

(B) Conditions

1f | want 10 exercise the Conversion Option, I must first meet certain condilions. Those conditions are that: (i) | musl ‘
give the Note Holder notice that I want to exercise the Conversion Option; (i} I must not be in default under the Note or

the Security Instrumment at any time from the Exercise Date through the Conversion Da!s. (i) I musi pay the Noie
Holder a non-refundable conversion fee in the amount of U.S. § $250.00 ; (iv) I must not have been
30 days or more delinquen! in making any payment | was required to make under lhns Note during the 12 months
immediately preceding the Exercise Date; (v) I must meet the Note Holder's property and credit standards in effect as of
the Exercise Date for home loans with fixed interest rates converted from adjustable interest rates; (vi) by a date specified
by the Note Holder I must supply to the Note Holder any requested information to complete an updated credit review and

SA-02
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| mut pay any credit report fees pald by the Note Holder; (vil) if the Nowe Holder believes the value of the property
denceibed in the Securlly Instrument may have declined winco the Noie date, the Note Holder must have received an
updited appraisal of the property described In the Securhy Instrument proparcd by an sppraisor acceptable 1o the Note
Holder and | must pay any related appralsal fec by a date specificd by the Note Hotder; and (vili) I must sign and give the
Note Holder any documents the Note Holder requires to effect the conversion,

(C) Calculation of Fixed Rate .
My new, fixed interest rate on the Conversion Date will be equal to the Federal National Mortgage Association's required

tet yield as of a date and time specified by the Note Holder, for the purchase of: (i} if the original term of this Note is
greater than |5 years, 30-year {ixed rate mortgage loans under 60-day mandatory delivery commitments, plus
1 aNp 1/8% rounded to the next highest one-eighth of one percentage point (0.125%), or (i) if the

original term of this Note is 15 years or lc;s, Aiqslgyg.a/ral;:xed rale morigage loans under 60-day mandatory delivery

commitments, plu
however, that if N2 tolder's required yield, as of the same datc and time for adjustabic rale loans converting to fixed
rates is less than the apptcable Federal National Mongage Association's required net yield plus the percentage indicated
above, my new fixed imierst rate will equal the Note Holder's required yield. [f these applicable yiclds cannot be
determined for any reason, tlic ‘Note Holder will determine my new fixed intcrest rale by using comparable information.
My new fixed interest rate calculated under this Section 5(C) will not be greater than the Maximum Rate stated in Section

4(D)) above.

(D) New Payment Amount and Effective Date o
I I choose 1o excrcise the Conversion Opticn, e Note Holder will determine the amount of the monthly payment that

would be sufficient 10 repay the unpaid principal'l 2.n-expected to owe on the Conversion Date in full on the Maturity Date
at my new, fixed interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment. Beginning with my first monthly pa; men: after the Conversion Date,  will pay the new amount as my
monthly payment until the Matarity Date, when I will pay ir'iul) the remaining balance owed,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL «*17:REST IN BORROWER
1. Umil Borrower exercises the Conversion Option under the couditions stated in Section B o
Rider, Uniform Covenant 17 of the Security Instrument is amended to-¢ad as follows:

f this Adjustable Rate

Transfer of the Property or a Beneficial [nterest in Borrower. If all or any par: of.the Property or any interest in it is sold .

or transferred (or if a beneficial interest in Borrower is sold or transferred and Rur-ower is not a natral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payme.i-ip full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i orohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrows:causes to be submitted to
Lender information required by Lender to evaluate the intended transferee; and (b) Lender ressonably delermines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of auy _ovenani or agreement

in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10 the
loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptabie to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continve 10 be obligated under the Note and this Security Instrument uniess Lender releases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration, The '

notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand on

Borrower.

Multistate Adjustable Rale Rider Page Jof 4
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2. 1f Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment ta Uniform Covenant 17 of the Security Instrument contained in Section C! above shall then cease o be
in effect, and the provigions of Uniform Covenant |7 of the Security instrument shall instead be in effect, as follows:

Transfer of the Property or 8 Bencficial Inferest in Borrower, 17 alf or any part of the Property or any inierest in it by
wold or iranaferred {or if a beneficial intereat in Borrower is sold or Iransferred and Borrower is not & nawral perton)
without Lender's prior writien consent, Lender may, at ts option, require immediate psymont in full of al) sums secured
by this Security Instrument, However, thiv option shiall not bo exerclsed by Lender [T exerche is prohiblied by federst

Inw as of the dmte of this Securliy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion, The netice sttall provide u perfod of
not Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ull suma secured by
this Security Instruinant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by the Security Instrument without further notice or demand on Borrower.

=g in this Adjustable Rate Rider.

BY SIGNING BELOW, Bo.rower accepts and agrees to the terms and coveng

{Scal]

Borrower

{Seal]
Borrower

~ * {Seal]
. } Borrower

{Seal] -
Borrower
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