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WEYERHABUSER MORTGAGE COMPANY
1701 E. wbODFIELD ROAD SUITE 300

SCHAUMBURG, IL 60173

95223795

Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securiiy Insirmnent”) is given on March 17, 1995 . The morigagor is .

NORA GUERRERC, DIVORCED NOT 7 iNCE REMARRIED DEPT-1 RECORDING . -$37.50

. 41903 2 RV %~95
. o . COGK COUNTY RECORDER
("Borrower"). This Sccurily Instrument is given o
WLYERMAEUSER MORTGAGE COMPANY

which is organized and existing under the [aws of the State of California , and whose

addressis  p,o, BOX 54089, LOS ANGELES, CA 90054-078Y o .
(“_ender"). Borrower owes Lender the principal sum of

THIRTY ONE THOUSAND & 0Q/100

Unllars (US. $ 31,000.00 )
This debt is evidenced by Borrower's note daled the same daw as this Securiy Instrument ("Noie”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Paril 1, 2025

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nuie, with interest, and all renewals,

T#0011 TRAN 43567 D4/04/95 13:58:00
% 3 —~223795

exiensions and modifications of the Note; (b) the payment of all other sums, wilh interes,, advanced under paragraph 7 1o
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower’s coverants and agreemenis nnder this
Security Instrament and the Note. For this purpose, Borrawer does herchy mortgage, grant and convevan Lender ihe following
described property located in COOK County, {llinois:
SEE ATTACHED LEGAL DESCRIPTION
PIN 07 08 300 020 1309 | <
'
/ o
. Ry
which has the address of 1880 BONNIE LANE #303, HOFFMAN ESTATES [Sureet, Cityl,
Hiinois 601594 ("Property Address");
{Zip Code]

VMP MORTOAGE FORMS - (313)283-8100 - (B001821.7291
Fage 1 ot 8 Tnitlnie:

RLLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT g B
@ Form 3014 9/80 ‘ ' ' :
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parcel I:

the survey of:

of part cf the Scuthwest 1/4 ©f saction 8, Township 41 North,
Range 10, East of the Third Priucipal Meridian, according to
the Plat thereof recorded November i4, 1969 as document

as Exhibit "B" to the Declaration of Condominium recorded . as
document 24-686-035, together with its undivided percentage
interest in the common elements, as derflnzd and set forth in

Illinois.

| Parcel II:
| Easement for ingress and egress, for the benafit ol parcel I,

as set fcrth in the Daclaration, recordsd as docurent
24-686~036, in Cook County, Illinols.

PERMANENT INDEX NUMBER: 07-08-300~020-1309

Unit Number 303, 1880 Bornie Lane, Hoffman Estates, Illinois in
the Moon Lake Village four story aondominlum, as delineated on

certain Iote in Peter Robin Farms Unit One, baing a subdivision
21-013-530, in Cook County, Illincie, which survey ls attached

the Declaration, as amended from time to time, in Cook County,
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TOGETHER WITH all the Improvements now or hereaflor aredied on the prapeety, il o)) easements, appurieiances, id
fixwrey nuw or heeeafior o purt of te property, ANl replucehenis and addftions shall abo be coveresy by tils Seenrity
Instrument, Al of the foregoing is reforred (o in this Security [nstruinent as the *Property.”

BORROWER COVENANTS that Borrower is lawluily scised of the csinte hereby conveyed and has the right to mortgage,
grant and contvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranls
and will defend gencrally the e 10 the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiled
variations by jurisdiction to constitng a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower wid Lender covenant and agree as follows:

. Payment of Principat and Interest; Prepanyment and Late Charges, Borrawer sl promptly pay when due the
principal of and inferest on the deht evidenced by the Note and any prepayment and late charges duc under the Nole.,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds"} for; (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance preminms,
i any; {¢) ycarly’ maiwage insurance premiums, if any; and () any sums payable by Bomrower (0 Lender, i accordance with
the provistons of paragraph &, in licu of the payment of mortgage insurance premiums, These items are catled "Escrow Jiems."
Lender may, at any titic, <oflect and hald Funds In an amount not 1o cxceed the maximum amount @ lender for a federally
related mortgage loan may-inaaire for Barrower's escrow gccoumt under the federal Real Estale Sculement Procedures Act of
1974 as amended from time w Kae: 12 US.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies o the Funds

sets & lesser amount, 1f so, Lendar/may, at any time, collect amd hokl Funds in an amonnt not to exceed the fesser amount,

Lender may estimate the amount of Fards due an the basis of current data and reasonable estimates of experditures ol future
Escrow [iems or otherwise in accordance warf applicable faw.

The Funds shall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or cmuy
(including Lender, if Lender is such an instituiion}.ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower e talding and applying the Funds, annually analyzing the escrow account, of
verifying the Eserow fiems, unless Lender pays Burrawe! interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower w pay a oresime charge for an independent real estate tx reporling service
used by Lender in conncction with this loan, uniess appicabic law provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shalf not be (eauired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an anpual accounting of the Funds, showing credils arJ debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are picdged as additional security tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be heia by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. Iithe 2nount of the Funds held by Lender at any -

time is not sufficient 1o pay the Escrow liems when duc, Lender may so notify Bearower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrowcr shail snghe up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait-aganst the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcm.s received by Linder undcr paragraphs

I and 2 shall be applied: firs), to any prepayment charges due under the Note; second, to amounts payable wader paragraph 2,

third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable w the Propcrty

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay -

thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

lo the persan awed payment. Borrower shall promply furnish 10 Lender all notices of amounis 1o be paid under this paragraph.

if Borrower makes these payments direcly, Borrower shall promptly fumnish o Lender receipts evidencing the payments,
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) secures from the halder of the lier an agreement satisfactory 1o Lender subordinating the lien 1o
this Sccurity Instrument. It Lender determines that any part of the Property is subject o a lien which may attain priorily over
this Security Instriment, Lender may give Barrower a notice identifying the lien, Borrower shall sanisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80

@’amnu W1eEL02 Page 2af 8 A G

£2266

G6




UNOFFICIAL COPY




UNOFFICIAL CQPY, .

- m

5. Huzard or Property Insarance. Borawer shall keep the improvenicats now existing or herealter crected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, inciuding
floods or Nooding, for which Lender requires insurance. This insurance zhall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nol be unreasonubly withheld, Il Borrower fails w0 maintain coverage described above, Lender may, ot Lender's
aption, obtain coverage 1o prolect Lender's rights in the Propierty in accordance with paragraph 7. _

All insurance policies and rencwals shall be acceplable 10 Lender and shall include a standard morigage clause. Lender
shali have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give w Lender all receipts of
paid premiums and renewal notices. 10 the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss il not mle promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or eepair of the
Praperty dumaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd, If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be upplied o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower, I Burrower abandons the
Property, or daes 0! answer within 30 days a notice from Lender that the insurance carrier has offered 1o selile a claim, then
Leader may collect4ne insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Justrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rurrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
pastpone the duc date of the sannthly payments referred fo in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulling from
damage to the Property prior 10 the-gcquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immiedintely prior 10 the acquisition,

6. Occupancy, Freservation, Muintznanee and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the cxecution of
this Sccurity instrument and shall continue (o occuy the Property as Borrower's principal residence for at least one year alier
the date of vecupancy, unless Lender otherwise agrées in-writing, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances cxist which are beyond Barrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deicriorate, or commit weste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this S<curity Instrument or Lender's sccurity interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by czasiag the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith dewcrmination, preciudes (orfeiture of the Sorrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s scarity interest. Borrawer shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate 1formation or slalements 10 Lender (or failed -
1o provide Lender with any material information) in conneclion with the loan cvideiced by the Note, including, but not limiled
to, representations concerning Borrower's czcupancy of the Property as a principal (reeidence. If this Sccurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrowcr scauires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrumenl, or there is a legal proceeding that may significantly affect Lender’s rights in the Properly (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, sen Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Propedty, Lender’s aclions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearingin court, paying
reasonablc attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action unader this paragraph
7, Lender does not have 1o do so. : ‘ -

Any amounts disbursed by Lender under this paragraph 7 shall become additional ebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender w Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Security
Inswrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual
ong-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender wili accept, use and relain these payments as a loss reserve in lieu of mongage insurance. Loss reserve

Form 3014 9/80
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payments may mo longer be reuired, st tho option of Lender, i mortgnge luaunmw coverage {in thc aimount and lor the period
that Lender roquires) provided by an insurer approved by Lender agnin becames available and is obwined, Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or (o provide o loss rescrve, until the requirement for mongage
insurance ends bn accordance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. L¢ndcr shall give
Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any sward or claim for damages, direct or consequential, i connection with nny
condemnation or other wking of any part of the Property, or Tor conveyance in licu of condemuntion, are herchby assigned and
shall be paid 1o Lender.

In the event of a toal taking of the Property, the procecds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid (0 Borrower, In the event of a partial taking of the Properly in which the (air
market vaiue ol the Property immediately before the lking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately belore the 1aking, unless Borrower and Lender otherwise agrec in writing, the sums securced by
thig Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the surs secured immedintely before the taking, divided by (b) the Tair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a pastial taking of the Property in which the fair
market value of the Prapenty immediately before the taking is less than the amount of the sums sceured immedialely before the
taking, unless Borrower 7:id Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secures by this Security Instrument whether or not the sums are then due,

If the Property is abandorad Sy Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damag.s- Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized (o collect and apply-the proceeds, at its option, cither (o restoration or repair of the Property or (o the sums
secured by this Securily Instrument, whedier or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments r2ferred to in paragraphs 1 and 2 ar change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security st ument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borroveer o=-Rorrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in inicrest or refuse 10 extend time for payment or otherwise modify amortization
of the sums securcd by this Security fnstrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising anv-right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liabili'y; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns or LepZer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Sccurily
Instrument but does not execule the Note: (a) is co-signing this Security Instruzicitonly 10 morigage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b is‘no: personally obligaied to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower miay agree o extend, modify, forbear or
make any accommodations with regard o the terins of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sats maximum {oan chasges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ce!lscid.in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesstiy 10 reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted dirnits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o v, making a direct
payment (0 Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Node.

14, Notices. Any notice o Borrower provided for in this Securily instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1 the Property Address - -
or any other address Borrower designates by nolice 1o Lender. Any notice 1o Lender shall be given by first class mail 10 o
Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this 3»
Security Instrument shall be deemed to have been givern to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabuhty This Security Instrument shall be governed by federal law and the law of the f-
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
W he severmble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90

@@; -BR(IL) 108102 Paged ol 6 foéiai; _A} G




UNOFFICIAL COPY




UNOFFICIAL COPY . -

17, Transfer of the Property or a Beneficial Intereat in Boreower, 1T all or any part of the Property or any Interest i 3
i sold or transferred (or if o benefleial interest in Borrower is sold or ransferred and Barrower is not a naturs! person) without
Lender's prior written consent, Lender inay, at its option, require immedinte payment in full of all sums secured by thia
Security Instrufnent. However, this option shall not be exerclsed by Lemder if exercise i prohiblied by federn! low as of the date
ol this Scevrity Instrumen), _

Il Lender exercises this option, Lender shall give Bormower notice of aceeleration. The aotice shall provide a period of not
fess than 30 days from the datc the notice is delivered or mailed within which Borrower must pay ul) sums secured by this

Security Instrument, If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedlios

permiticd by this Security Insirument without further notice or demand on Borrower,

18, Rorvawer's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shatl have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior o the cardier of: (a) 5 days (or such oer period as
applicable law may specify for reinsuement) before sale of the Property purstant 1y any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not liaited (o, reasonable anomeys' fecs; and {d) wkes such action as Lender may reasonably require o assure
that the tien of this-sezurity Instrument, Lender's righls in the Property and Borrower's obligation (o pay the sums secured by
this Sccurity Instrumenishall continue unchanged. Upon reinsiatement by Borrower, this Sceurity Instrument and the
obligations sccured herchy s'@!l remain fully effective as il no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Nute; Change «f Loan Servicer. The Nole or a partial interest in the Noie (logether with this Sccurity
Instrument) may be sold one or niore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects mond!y payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer untelated io a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordasce with paragraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the addriss o which paymenis should be made. The notice wil} also comtain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarces that are generally recognized 1o be appropriale to normal
residential uses and w maintenance of the Property. ‘

Borrower shall promptly give Lender wrillen notice of any invesugation, claim, demand, lawsuit or other action by an
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leamns, or is notified oy any governmenial or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Propea:-is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances”™ arc those substances deflnai s toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raginactive malerials, As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where/bo Property is located that
relate 10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Vorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resylt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaslt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in prirsuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security insirumens

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Property, Form 3014 9190
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24. Riders to this Security Instrument, If one or more riders are execuled by Borrower wl recorded togeiher with this
_j Security Ingtrument, the coveunts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (s Security Instrument as if the rider(s) were o part of this Security Instrument.

[Check applicable box{es})) :
) Adjustable Rate Rider (X ] Condominium Rider 114 Family Rider -
[ Graduated Payment Rider L__] Planned Unit Development Rider L) Biweekly Payment Rider
[ ] Balioon Rider q Rate Improvement Rider Second Home Rider
] v.A. Rider - [ Other(s) [specify)

BY SIGNING BELOW, Borrawer accepts and agrees (0 fae lerms and covenants contained in this Sccuritjv Instrument and = -
in any rider(s) executed by Borrower and recorded with it,
a (Seal)

Witnesses: %
Ny v
ORA 'wUERPPR;

N -Borrower
fa (Seal)
-Bomower
(Seal) S L (Sea)
: -Borrower : -Borrower
STATE OF JLiANOIS, ? County ss: , _
1, 7.f /J%.M{) ,a N?W‘Ppblic in and for said county and state da hercby certify
that 7 ! e g Y
N ' - sl /e e
P }%o{/m,é’/v—b Nevrte)/ AT §2 Jer UL ¢
, personally known to me to be the same person(s) whose name(sy” g
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he J
signed and delivered the said instrumentas 7 .~ frec and voluntary act, for the uses and purposes therein set forth, g

Given under my hand and official seal, this . 52 ‘j :

) 7

My Conunission Expires:

This Instrument was prepared bY:  RAREN DALY
@D-snuu 191061.02 Page 8 of 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 1T¢b  day of  March , 1995
and I8 incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (e "Borrower™) to secure Borrower's

Noie 10
WEYERNAEUSER MORTOAGE COMPANY

{the “Lender™)
of the same date and covering the Property described in the Security Instruinent and located at:

16680 PONNIE LANE #303, HOFFNAN ESTATES, IL 60194

{Propenty Address ‘
The Propenty inclucez 3 unit in, (ogether with an undivided interest in the common elements of, a condominium
project known as: :
W0 LAKE VILLAGE
{Name of Condomininm Project]

(the "Coundominium Project), it tic owncrs association or other entity which acis for the Condominiuin Projecy
(the "Owners Association") halds dde v property for the benefit or use of iy members or sharcholders, the
Propeny also includes Borrower's inisrsi in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In auition to the covenanis and agreemenis made in the Sucurtty
Instrument, Borrower and Lender further covenant and-cerce as follows:

A, Condominium Obligations. Borrower shall perform ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Convtituent Documents” are the: (i) Declaration or any other
document which creales the Condominium Project; (if) by days: (iif) cade of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dug, all duesans assessments imposed pursuant to the Constituent
Documents.

B3, Hazard fnsurance, S0 long as ihe Owners Association mairains, with o generally accepled insurance
carricr, » “master” or "blanket” policy an the Condominium Project wvhichis satisfactory to Lender and which
provides insurance coverage in the amounts, for the pcriods. and against the tazards Lender requires, including lire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mcnrtiv payment 1o Lcndcr of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard irsurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Alsnciation policy.

Borrower shalt give Lender prompt riotice of any lapse in required hazard insurance coverdge.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following # foss lo the _
Property, whether 1o the it o to common elements, any proceeds payable to Borrower are herchy assigned and
shall be paid 1o Lender for application to the sums secured by the Sccurity Instrument, with any cxcess paid to
Borrower, .

C. Public Liability Insuranice.  Borrower shall ke such actions as may be reasonabie to insure that the
Owners Association mainains a public liability insurance policy accepable in form, amouni, and extent of
coverage (o Lender. .

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable w
Borrower in connection with any condemnation or other taking of all or any part of tie Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mae/Freddis Mac UNJFORM INSTRUMENT
Page t ol 2 Form 3140 9/80
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unkt or of the common slomotts, or [or wly conveyuncs i fiew of candemnation, nre herehy auwigned and sih bo
paid & Lender, Such proceeds shall be applicd by Lender 1 the sums sceured by the Sccurily Inwiriment as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall not, excepl after notice 1o Lender and with Lender's prior

written consent, either partition or subdivide the Propertly or conseat to:
(iy the abandonment or ermination of the Condominium Project, except for abandonment or

lerminiation required by faw in the case of substantiol destruction by fire or other casunity or in the casc ol a taking

by condemnation or eminent domain;
(ii} any amendment w any provision of iie Constituent Documents if the provision is for the capress

benelit of Lender,
Gif) termination of professional management and assomplion of self-manugement of the Owners

Associalion, rr
(i) yany acilon which would have the effect of rendering the public liahility insurance wvcrngc

maintained by w2 Ganers Agsociation unnceeptahle w Lender,
F. Remedies, ! Qorrower does not puy condominium dues and sssessments wiien die, then Lender may puy

them. Any amounts dizou’ed by Lender under this paragraph F shall become additinnal debt of Borrower secured
by the Security Instrumeat/ 1'aoss Borrower and Lender agree 1o other terms of payment, these amourils shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender

to Borrower requesting paymeni.

BY SIGNING BELOW, Borrower acesps-and agrees Lo the terms and provisions contained in this Condominium

Rider.
'\ ;j]ii /g}dm oA 1 (Scal)
NDRP GJER‘(E{O -Borrower

(Seal)

-Borrower

-Borrower

(Seal)

-Borrower

@D -8 w108) Page2of2
Ld

(Seal)
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