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E] WHEREAS Ihe land trist: be'*eﬁcury of t.he Bormwef is mdsbtad to Leuder m the pnnclpal sum: ofie. ﬁ

- - 4 -evidenced:‘oy ' Borrower's Losn -Agreement dated | T  and -aayf
axtamuom or renewals thereof (including thoe pursusnt to any Renegotiable Rate Agreement) (heram "Nate*), prowdmg » ’-'g
for monthly isistallments of principal and inte vést, inchuding any adjustments to the amount of payrnents or the con!ract nﬁe o &
tftha! vate is vanahle. w:th the hnlance ofthe md,bndness. if not sooner paul due md paylble on _ o HERE 1

WHEREAS, the land 'trust beneficiary of the Borrower is indebted to’ Lender in the prlnclpal sum’ of

$ 24,500.00 , or s0 much thercof 8s mzy e advanced pursuant to Borrower’s Revolying Loan Agreement '

dated MARCH 31, 199S . ‘and oxtensions and-~enewsals theéreof (heérein Notc'),,pmv;dwg for mounthly |, .. e¢

instaliments, and interest at the mte and under the terms, (pecilied in the,Nole, mclndmg any adjustments in the interest,. .., ".,
Tk

ratel‘f Iéhglénsﬁ,:s variable, and pmw.tdmg for a credit limut-stziad.in the. principal. sum above and an initial - advance .of.
$

“

N
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o

TO SECURB 10 Lender the repaymmt of (t) the mdebt Aw.ss ev:denced by the Note, with’ interest theraon,

including any increases if the confract rale is variable; (2) futurs 'advin-cs under any Revolvmg Loant’ "Agréement; (3) | the

payment of all other sums, with interest lhe.reon advanced in accordance he'..wuh to protect H:e secunly of | this’ Mortgage

and (4) the perforunnce of covenants nnd ngreemcnls of Borrower horem contaj Faod, Bon-ower does hereby mongagc, gra'nt i

and convey to Lender and Lender’s successors and assigns the fullowmg disserived property locatsd in the Conmy ‘of .
State of Lllinois: : 3 e Al ‘ S p

k.

3t n"'c
v

2312 CLARERCE AVE,
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See Exhibit A.
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TOGETHER wilh ail the improvements now ar hereafier orectod on 1he proporty, and all cassments, righta, appurtonances and

rents, ail of which shail be deemed to bo and remain a part of the property covered by this Mortgage: and sl of the foregoing,
this Murtgage iz on s joaschold) are horcinafler referrod to as the "Property.”

together with said property (or the lessehold cetate if
H mg.'l of- the ceiate heroby conveyed and has 1he right to mortgage, grant and conveoy

Borrower covenanis that Borrower ia luwfully
the Property, and that the property is unenc , except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title ¢to the Property sgaiast a}! claima and demands, subject (0 encumbrancos of record.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. Thiy mortgage secures all payments of principal and intarcst dus on »
variable rate loan, The contract rate of interest and payment amounts may be subject 10 change an provided in the Note. Borrowers

shat) promptly pay whea due al} amounts required by the Note.
Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the day

... 2, Funds for Taxes and
monthly payments of principal and interost are payabie under the Note, until the Note is paid in full, 2 sum (herein “Funds®) equal
fo one-twelfth of the yearly taxes and assessmenta (including condominium and planned unit development assessments, if any)
which may attain priority over this Mornigage and ground roals on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all an ressonably
estimated initiatly and from time (o time by Lender on the baais of asscesments and bills and reasonable ostimates thereof. Borrower
shall not be obligated to make such payments of Funds to Leader to the extent that Borrower makes such paymonts to the holder of

a prior moriguge or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposita or accounts of which are inmred or
guarantood by a Federal or state agency (including Londer if Lendor is much an institution), Lender shall spply the Funds 10 pay
said taxes, asseésments,insurance premiums and ground reais. Londer may not charge for so holding and applying the Funds,
apalyzing said accoumt o verifying and compiling ssid assesaments und bills, unjess Lender pays Borrowsr inlereat on the Punds
and applicable law perinits Lender to make such a charge. Borrower and Lender may agree in writing st the time of execution of
this Mortgage that interest o the Funds shall be paid to Berrower, and unless such agreement is made or applicable law requiros
such interest 1o be paid, LenZcr shell not be required 1o pay Borrower agy interest or eamings on the Funds. Lender shall give o
Borrower, without charge, iq_urnual accounting of the Funds showing credits and debits to the Funds and the purpowe for which
each debit to the Funds was v f0. The Funds are pledged as additional security for the sums secured by this Mortiage.

If the amount of the Funds aelu sy Lender, togother with the futurc monthly instaliments of Funds pavable prior to the due dates
of taxes, asseasments, insurmnce preaiums and ground rents, shall exceed the amount required to pay said taxes, asscasments,
insurance premivms and ground reris s they fall due, such excess shall be, at Borrower's option, either prompily repaid o

. . Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by Lender shall not be
;‘;sufﬁcient to pay laxes, sssessments, in urance premiums and ground rents as they fall due, Borrower shall pay to i.ender any
2 amount necessary to make up the deficiency i« une or more psyments as Lender may require,

2# Upon payment in full of all sums secured Ly 0'« Monigage, Lander shall promptly refund to Borrower any funds heid by Lender.
&¥1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Leader shall apply, no Iater than
'5‘ immediately prior ta the sale of the Property or its/acquisition by Lender, any Funds heid by Lender at the time of application as a
;‘_‘g'scmdit sgainst the sums secured by this Morigage.

d 3. Application of Payments. All payments received oy Lender under the Note and pamagraphs | and 2 bereof shail be applied by
Lender first in payment of amounts payable to Lende: o, Sorrower under paragraph 2 hereof, then to interest, &nd then to the
principsl.

4. Prior Mortgages and Deed of Trust; Charges; Liess. Borrower shall pecform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a liep ~vhich haz priority over this Mortgage, including Borrower's
covenantsa 10 make payments when due. Borrower shall pay or ciiuse o be paid all taxes, assesaments and other charges, fines and
impositions attributable to the Property which may attain a priorivz ov~ this Mortgage, and leasehold payments or ground rents, if

Rfy.
5, Hazurd Insurance. Bosrower shall keep the improvements now e'.ssting or hereafter erected on the Property insured against
loes by fire, bazards included within the term “extended coverage,” and rvCp other hazards as Lender may require.
The insurance carrier providing the insucance shall be chosen by the Boriowar subject to approval by Lender; provided, that such
rovai shali not be unreasonably withhelid. All insursapce policies and rece va's therecf shall be in & form acceptable to Lender
P shail include a standard morigage clause in favor of and in & form acceptavl.: *< Lendor. Lender shall have the right to hold the
Teplicies and renewals thereof, subject to the terms of any mortgage, deed of trust or ~iler security agreement with a lierr which has

Qpriority over this Mortgage.
In the event of loss, Borrower shell give prompt notice to the insuranceo carrier ano ! epier. Londer may make proof of loss if not
made prompily by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender withia 30 days from the date potice is mailed

by Leander to Borrower that the insurance casrier offers to settle & claim for insurance bene’its Lender is authorized to collect and
spply the insurance proceeds at Lender’s option either to restoration or repair of the Progeny or to the sums secured by this

Mornigage.
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6. Proservation and WMF‘E@LAM@@:R it Developments, BoreSes '{.ﬁﬁ

keep the Property in good repair aod shall not commit waste or permut impuirtent or deteriomtion. of the Property and shall
comply with.the provisions of any loase, if this Mortgage is on a lesashold. If this Morigage mout_umlmacondqm;g;uz_npu
planned unit development, Borrower sball pecform all of Borrower's obligations uader; the deciaration or coveoanls creating or
govorning the condominivm or planned unit developmend, the by»hwa and rcsulaum of the condommm orplanged  unit
development, and copmtiluent documents. . Lot o
7. Protection of Lendec’s Security, If Borrower failt to porfom the covensats wd ummu conwnod in Ihm Moﬂglgp, of if
any selion or proceeding is commenced which matarially affects Lender's intorest in the Propersy, then Lemcler, at Lander's option,
upon notice to Borrower, may make sich appearances, disburse such sums, mcludmg rossonablo attorneys’ fees, and take much
mmuuwwmw,‘m SEa st b e
Anyamountldllhumdbybmdetpurmtlolhupuagnph7 wnthmturmthemn.atthacontmtuh,ﬂhaubwm

amounts shall be payable upon nouce from Lender to Borrower requeatmg puymt thereof. Nouung contained in this pangmph?
shall require Lender to incur sny expense of.take any aclion hereunder. - . bl T
8. lmpedmn. lmdumyhkeorcmwbemdemmb!cenu':uupmmlmspechom oftthroperty, prowdedthn
Lender shall give Boarower notice pnor to any such. mspecnon spec:fymg reasonable cause. thewfor related to Lender's mlmsi in
the Property. O A P L
9. Condemnation, (T procaeds of agy :wud or chun fox dumgu dmct or conuqucniul in. connectwn w,uh any
condemnation or other takiie of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and

ghall be puid to Lender, sub_w‘l v the terms of nny mortgage, deed: of trust or other security ngreeuwm with & lion wlnch has

4

priority over this Mortgage. . - T B st 4
10. Borrower Not Rdused, F* nmram By Leuder No! a Wmer Extauuon of lhe time th pﬂ)'ment or nwdaﬁcwon of
amortization of the sums secured by, this Mur,age grantod by Lendes. 1o any successor in interest of Borrower. shall not,operats to
release, in any manner, the Hability.of m origirai-Borrower. and Bom:mr 8 SUCCO850rA in, lnlamt. Lender uball not be required to
secured by this Morigage by mson of any; dnqnnd rade by the ongmnl Bom)war and Bouower ¥ Successary in mtunm Any
forbearance by Lender in exescising any. right or remcdy b,:mmde: -or otherwise afforded by. npplmble {aw, shail not be quwer
oforprecludethccxmmofmymchnxhtorremdy ; ,, C g i
11. . Successors and Assigns Bound; Joint and Sevenl Luibamy, Co-slgners The covenants and agreements herem copmnqed
shall bind, and the rights hereunder. shall, inure to, the respectite puccessors and assigns. of Leader and. Borrower, subject 9. the
pmvxs:ons of paragraph 16 heraof Al covenants. and igreemments of Rorrower shall be joint and severl, Any Barrawer. who
co-signe this Mortgage, but does not execule the Note, (a) is co-signing this Morigage only {0, mortgage, grant:, 1 i v by e
and convey that Borrower's interest in the Property 1o Lender under the tormas-of this Mortgage, (b) is not personally liablc oa the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrowe: bereunder may agree tojextend, modify; forbear,
or make any other. sccommodations with regard (. the terms of this Mortgage ~c th: Note,: without that Borrower's consent. nnd
without releasing that Borrower or modifying this Mortgage as to that Borrower's intaxil in the Property. - T RTINS
12. Notice. Except for any notice mqunred updes applicable law Lo be given in awothcr manoer, (8)- any nohea to. Borrower
provided for in this, Morigage shall be given by delivering it or by mailing such notice by certified mail addressed o Borrower at
the Property Address or at such other.address as Borrower may. designate by notice to Leacer as provided berein, and.(b) any
notice to Lender shall be given by cestified mail to Leoder's address stated herein or to such ather add ess as Lender may, deslgnate
by notice to Borrower as provided herein. Aany notice provided for in tlns Mongage shall be Gesmra . to have been given fto
Borrower or Leoder when given in the mapner designated herein. - . T NI [
13. Governing Law; Severability, The state and Jocal laws apphcahle to thls Mongage shall be ihe \.. e of the jurisdictionin
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law ta this’ Mofigage. In thoevent 3
that any provision or clause of this Mortgage or.the Note conflicts- with appliceble Jaw, such conflict shall pot: affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to- this.end:the pmvwms‘;l
of this Mortgage and the Note are declared.to be-severable, As used hcmn "costs,* "expmsea and “altormeys’ fees include :‘{’

?. GETE DI

e
L ]

sums to the extent not prohibited by applicable!jaw or limited berein. st st B oot bagonp e
14. Borrower’s Copy. Borrowerahan be ﬁmnahed awnfomed copy of theNom andof thm Mortgagut the time. of executi

or after recordation-bereof. - - . ooy s ezt Fan St bz e do gt By bag 2
15. Rehabilitation Loan Ament. Bonowar shall fulﬁll nll of Borrwu s oblxgatwm under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, st Lender's option, may. require

Borrower 10 execute and deliver to Leader, in.s form:acceptable 10 Leader;: mumgnmentoﬁanynghts,clumaordefmm%ch :

Borrower may have agamst parueswhosupply labor. maleuals or servmesmenunmuonmm smpmvemema FRRERS: cwedd

made to the Property.... o ER L D YR S LR ST LT T T ST gi i‘_",

RUTE

12.01:54 Mortgage HB IL ST T HnAooons




UNOFFICIAL COPY reT
16, Transfer of the Property. ([ Borrower setls or transfers all or any part ofthe rty or an inferest therein, excluding (a)

the creation of 8 lien or encumbrance subordinate (o this Mortgage, (b) a transfer by devise, descent, or by aperstion of faw
upon the desth of u joint tenant, (c) the gran( of any leasehold inierest of three years or less not conlaining an option to
purchase, (d) the creation of & purchase money security intereat for household appliances, (¢) a trunsfer 10 a relative resulting
from the death of the Borrower, (f) & transfer where the spouse or chifdren bacome an owner of the propenty, (g) & transfet
resulting from & decree of dissolution of marriage, legal separation agrecment, or (rom an imoidenta) property seitloment
agreement, by which the spouss of the Borrower becomes an owner of the property, (h) A (ransfer int an inter vivos trust in
which the Borrower is and remains @ beneficiary and which does no! relste 10 a transfer of right of occupsncy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted information required by Lender to evaluate the Iransferos as if a new loan were being made (o the
transferes. Borrower will continue 10 be obligated under the Note and this Morigage unless Londer releases Borrower in
writing.

If Lender does nol sgree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
sccordance with parzgraoh 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due, If Borrower fiils to pay such sums prior (o the
expition of such period, i.ender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENAI«T. Borrowor and Lender further covenant and agree 85 follows:

17, Acceleration; Remedies, E<crp? as provided in paragruph (6 hereof, upon Borrower's hreach of any covenant or
agresment of Borrower in this Mor/zage, including the covenants (o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotice to Borvower as provided in paragraph 12 hereof specifying: (1) the bresch;
{2) the action required to cure such hreech; (%) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such hreach must be cur(d; and (4) that failure to cure such breach on or before the date specified in
the notice may rosult in acceleration of the sums cecired by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrcwe: v.f the right (o reinstaie after acceleration and the right to asseri
in the foreclosure proceeding the nonexistence of & default or any other defese of Borrower to acceleration and
foreclosure, If the breuch it not cured on or before the date specified in the notice, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage 0 be immctiately due and payable without further demand and may
forectose this Mortguge by judicial proceeding, Lender shall i entitled to collect in such proceeding all expenses of
foreclosure, including, hut not limited (o, reasonatie attorneys’ fees uni! cost of documentary evidence, ubstracts and title
reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleiziion of the sums secured by thin Morigage due to
Borrowsr's breach, Borrower shall have the right to heve any proceedings begur by Lender 1o enforce this Morigege
discontinued a8 any lime prior to entry of s judgment enforcing this Mortgage; if:/(~; Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Brivower cures al} breaches of any other
caovenants or sgreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonzole expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgege, and in wnforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attomeys’ fees; and (d) Parrower takes such action as
Lender may reasonsbly require o assure that the lien of this Mortgage, Lender's interest in tiie-overty and Borrower's
obligation to pay the sums secured by this Mortgage shall continus unimpaired. Upon such payment aind cizze by Borrower, this
Mortgege and the obligatjons secured hereby shall remain in full force and effect as if no acceleration had o curred,

19, Assigfimieit of Rents; Appointment of Recefver, As additional security hereunder, Borrower hereby asiigns lo Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
" Property, have the right to colfect and retain such rents as they become due and paysable.

* Upon accelention under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitied to have a receiver
. appointsd by & court to enter upon, take possession of and manage the Fruperty and to collect the ronts of the Propesty including

.those past due. All rents collected by the receiver shall be spplied first to payment of the costs of management of the Property

and collection of rents, including, but not fimited to, receiver's fees, premiums on receiver's bonds and ressonable attorneys’

fees, snd then to the sums secured by this Mortgage. The receiver shall be lisble to sccount only for those rents actually

received, - .

20, Release. Upon paymeat of all sume secured by this Mortgsge, Lender shall reiease this Mortgage withow charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrower hereby waives all right of homestead sxemption in the Property under stute or Federal -

faw,

-
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IN WITNESS WHEREOF, Bosrower has execuied this Morigage.

- Borrower
' um—
¢ v - Borrower
STATE OF ILLINOIS, __ Cook County st
1, 1e undersfpné “% Notary Pub . :
TR T T TriTe B Yayas; a Notary Public in and for said county and stale, do horohy certify that
personally known o m3 to b the same person(s) whose muue(a) are subscribed to the foregoing instrument,

appeared bofore me this day in person, and acknowledged that _ " heY____ signed and delivered the said insirument as
free volunwy act, for the uses and purposes thersin set forth,

-

Given under my han i official seal, this ___318¢ Aay of _March , 90,
My Commission expires: /U/ 3// 9 Z/é/ //ﬁ'ﬂ“
ury Public

AAAAAAAAAAAA’ This instrument was preparod! by:

4 “OFF lCIAL SEAL”
Mark

Household Bonk [Isb

-

Nolary Publu,. .:iate oi lmnols ) . (Name)
1 My Comtmission Expires 10/31/96 p 6655 ¥, Cermak Road
CYVYVOYYVYVYEPY = Berwyn, I1 60402

(Address)

(Space below This Line Reserved For Lendér and Recorder)_411961-23-121813

Return To:

Househoid 920k, f.8.b.
Stars Centra!

5§77 Lamont ROZJ
Elmhusst, IL 60126

HBADRO2S
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Exhibit A,

Property Address: 2312 S, Clarence Ave. Berwyn, I1 60402

The South of Lot 9 in Chicage Title and Truat Company's
Bubdivision of the Rust 30 seras of the Wast 1/2 of the

North Eaat 1/4 of Section 30, Township 3% North, Range 13,
Past of the Third Principal Meridian, in Cook County, Illinoils.

Permsnent Real Estate Index Number: 16-30-210-019

y8220892 i
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