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NECORD ANO NRTURN TO:

PRISM MORTOAGE COMPANY
MCRELG

1300 UASY MOOOPIELD ROAD-SULTH 308

SCHAUWBURG, ILLINOIS 80179

Propueed Dy
PRISH MORTQAGE COMPANY Q E 81 m
NCHAUMIURG, 1L 80173 0 m/gm; 1 :J?? f
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ssisoat U MORTGAGE

THIS MORTGACE (*Secunty Instriment"5 s piven on - MARCH 28, 1995 « The mortgagor iy
ROBERT J. SHERLAG, SINGLE NEVER MARRIED
AND ANNE MARIE CURTIS, SINGLY NEVER MAKRIED

("Boreower™), This Security [nstrumont is given (o
PRISM MORTGAGE COMPANY

which 1 organized and existing under the laws of THE STATE OF ILLINOIS » and whose
address is 1300 EAST WOODFIELD ROAD-SUITE 305
SCHAUMBURG, ILLINOIS 60173 (*iemler*). Borrawer owes Lendur the principal sum of
EIGHTY FIVE THOUSAND AND 00/100

Doturs (U8, § 85,000.00 }.

This debt s evidenced hy Burrower's note daled the same date as this Secuvity fastrunwm ("Note™), which provides for
monthly pavments, with the full debt, if nol puid earlier, due and puynble on MAY 0 02025

This Sequrity [nstrument secures to Lender: (w) the repayment of the debt evidenced by the Neito, with interest, and nl) runuwaln.-
extensions sd modificutions of the Note; (b the payment ol all other sums, with intorest, w'vaisemd under pargraph 7 10
protect the security of this Security Instrument; and (¢} the perforiance of Borrower's covenunts atva agreomonts undor this &
Security Instrument und the Note, For this purposs, Borrower dues horeby mortguge, grant and convev o iaender the fellowing ¢
described property located in- COOK County, linois: p3
LOT 14 IN BLOCK 30 IN JRTHUR T, MC INTOSH AND COMPANY'S PLUM CiOVE L
ROAD DEVELOPMENT, BEING IN THE WEST HALF OF SECTION 23 AND THE EAST ~t
HALF OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD a
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT RECORDED MAY 8, 1926 AS *
DOCUMENT 94 68 584 IN COOK COUNTY, ILLINOIS.

02-22-402-014

which has the sddress of 419 SOUTH ROSE STREET , PALATINE

|||inm~ 60067 “c.* (lpmmﬂy Addm");
ILLINOIS- Single Fanuly FNMA/TFHLMC UNIFORM
INSTAUMENT Form 3014 8/90
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fhin Stenrity fnstrumont, Feidee s gove Horeowar o nottee adentilyimg e Hon. Borsowsr sl salinly the ton ot ke ot o1
titerre of e aeltonn el lopth above wilhin 180 dayn of the giving of notien,

S Hasnrd or Property Insurance, Boriower shall keep the improvements mow oxiding o herealien ersetnd on the
Property tnsireed agninst loss by liro, hnzards included wathin the term "extonded coversge® wiid any ather hazards, wchinhing
Moonls or fleading, fur which Tender requires insarance. Thiv imerance shall be mwintoned i e winounts amd tor the peraods
Nt Lemder veainires, Thee insurines coroer providing the imaonee shall be choseny by Borrawer subject 1o Tamder's approval
which shidl ot be wnecasonably withhold, T Borrower fuily toonuingmin coverage desersbed phove, Temder may, af {ende's
aption, abln coverige 1o protect Lender's rights i the Property i sccordance with paeeagensplt 7.

AL mrsinee poticies and coneweal shall be ncceptable e Lo sl shinl) ielude o stsndand iongage e, Lende
shal? buve the right to k) the palictes and coewals 1 Londes e, Bottowes shall prompdly give to Lender all ieceipnod
praeed presnitinms i cenewnd melices Ty e ovent of T, Boroyer shall give prompt notics fo he isionce aoreen amd Londur.
Fender fony ke piuol of To (E ot madw pranyily by florowe

Uless Tender annd Torrower othotwise ageee e wiating, matinsiee procesd sl we applied o estomtion o epag ol the
Propeety durmmged, 57 e sontoralaes or ropasr in oconomically fible wrd Londer's secunty i nod lessensd. T the iostoaeabon o
sepit s ot econoniivally fousible or Lendee's secunty wonld e fessened, the inmisance proveeds shadl T appfisd 10 the s
sectired by this Secuaty instrnawent, whether or not then due, with any excoss piid (0 Bureawer 1 Boerover abatidons the
Property, of does not atisworwithin 30 days @ nottco From Lendor that the insaance carrier bas oltered to seale w clim, then
Lender may collec) the isazaoge proveeds, Lowdor nmy use the provesds Lo iepuir or restore the Poperty o 1o pay sunim
sectiredd by this Security Instrinwat, swvhethor ot ot then due. The 30-day period will beyin when the notice is given,

Unless Lender and Barrowde Otburwise sgree in writing, wny application of proceeds to principnl shud) not estend or
postpune the deie dite ot the momnly peyaonts refernad 1o in preugeaphs 1 und 2 or change the wmount of the prymenis, If
under paewgraph 21 the Propenty s acquersd oy Lender, Borrawor's night 1 uny msuranee policies and proceeds iesulting from
chatige 10 the Proprety poon 1o the waguisitton aim!] pass o Lemder 1o the oxtent of the s sevtined by s Secity asdnumenl
imamedintely prioe o the seguivition,

6. Oceupiney, Presersation, Mantemowe sozl Pratection of (he Property; Waerower's Lown Application; Lenseholbd,
Borrower shunll occupy, estabdinh, and e the Propensasdorrowed's principal sosdance witlhin saxty days shter the executon v
thes Secunty Tnatriment and shull contimie W occupy the Prossaty as Borrower s priscipad sondeace for al st ene yenr afler
the dute of accupancy, unless Londor othorwise ageees it weiting, which consent shad)d not e unteasonahly sithheld, or inless
extensting circunistances oxist which nro beyond Horrower's comtgol, Horrower shiall not dostiay, dumage or imparr
Property, allow the Property to doterionde, or comm wiste on dhe Property. Bomower shall i defuale il any forfeniune
wchan or proceeding, whether civil or erimunal, is bogun thwt in Lendor’s good fiith gudgament conld reall m forfeiuse of the
Property or otherwise mntorially isipate the lien created by this Secnrity ovanment or Lender's secunty interest, Borower nuy
cire sch o detanlt wd roimstite, s provided in paragraph 8, by causittg e meten or proceeding o be disiseed with o suling
thit, i Lemler's good fith doternunstion, precludes forfeiture of the Borrower' s interest i the Property or other niterial
impairiient of the Ben created by this Secunity Instroment or fonder’s secaaty deccoat, Borrower shsll also e i detilt 1l
Borrower, duriny the loun epplication provess, gavo nistersally Tulse of insecurate imoraation or stalenems o Lendor (oF fuled
1o provide Londer with any mutorial informmtion) in connection with the foan evidenced iy the Not, inchiding, but not linined
to, representilions concerning Borrower's occupancy of the Property ae w prinvipad sesidoncs, IV this Security listamient is on o
lewsehold, Borrowor shill comply with wll the provistons of the Juso. 17 Borrower seguires ‘ee litle to the Property, the
lewsehold aned the fee tithe shull ot morge unicse Lendor ngroes o the merger i writing,

7. Protection of Lender's Rights in the Property. 1 Barrower Tiils W perfonn the covenmnts wyd ogreemunts contmined i
this Securily Instrument, or there is o fogal proceeding that may sigmiticantly aftoet Lender's rights in e Property (sich us 4
provecding in bankraptey, probade, for condommation or Forleiture or to ontorce Taws or rogulstions), thea Leber mmy o umd
piay tor whitever is necossaey to proteet the value of the Property and Lender's rights in the Proaperty. Lemdor's wehons may
inviude paying wny s secured by lien which hus prionty over tios Securnty Insteument, sppesing o coitel, paying
reasonable attorneys’ tees and entering on the Property to nuke ropairs, Although Lender mny take sction vinder this purigraph
7, Lendee does mod have o do so,

Any wmounts dishursed by Londer undor this pueugraph 7 shall become sdditionnl debl o Borrawar secured by this
Security Instrument. Unless Borrowoer and Lender agreo to ather termin of payment, thess atiounts shall bear intorest from the
dute of disbursement at the Nute rate and shalt bo payublo, with intorest, upon notice from Lender to Borrowur requesting
puyment.

8. Mortguge Insurnnce, I Lendor required mortgage insurunce wi s comlition of making the Tuan secured by this Secutity
Tnstrument, Borrower shall pay the premivms required (0 maintuin the mortgege insurance in effect, 18, for any reason, the
mortgage insiirance coverage roguwired by Londor Iapses or conses to be in offect, Borrawer shatl pay the premmun reguired (o

ey
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Lsudvr's wddreas sated hosern or wuny other addiows {onder demignates by potics 1o Borrowsr, Any noties provided fag i s
Secunty Instrument shudi bo dosmed o have boan given 1o Burrower or Lender whvi givon as provided an this paiagragh.

15, Governing Law; Severability, Thiv Socurity lustrument shall he govornsd by fodoral taw nd the law ol the
purimhichun in which the Proporty is located. 1n the vvenl that any provision or clause of His Secnty Instniment ar the Note
conllicis witle applicablo law, such confilet shali nov attuct athor provikions of thie Security [nstrument or the Note which can bo
grven offect without the conflicting provieton. To this end the provisions of this Security Instriment amd the Note e decluied
(i be sevenathle,

16, Borrower's Copy, florrower skl e gaven one comlonmed copy of the Nete and of s Swoandy instnsmont,

17, Tesifer of the Property or u Beneficing Interest in Boreower, 11 4l or any par of lhw Praperty o any mietst i
2 sl on transfernad (or f a benotiveal intecest i Borrower ts wold or transterred angd Borrowar v ool w pwtural peivon) wiliout
Loender™s prioe wiillen consend, Lender oy, a0 ity aplion, require ammedisie payimont me full of all mumy secured by this
Sevuedty lostrument, However, thas option shal) not e exotessed by Dendor of exercise 15 produbaled hy Tederad law us of the dute
of this Svetrily lnstrumens,

If Lender excredas this option, Lender shil] give Borrower aotive ot acesteration. The notics shall provide w perund of aot
less than 30 Jays frog the dute the notice s delivered or mailed within which Borcower must pay all sims secured by this
Security Instrument. 10 Pavrower fails 1o pay these sums prior to the oxpiration of this period, Lender muy invoke uny remiedies
permitted by this Securiy-insisument without further notice or demand on Borrower.

(8, Borrower’s Rigid 2o, Reinstate. [ Borrower imeots certuin: conditions, Borrower shall have the right to have
ealorcement of this Security listiuesent discontinued s any tinw prior (o the eardior of: (&) § duys tor sich other porsod os
appheable law sy speaity Tor ransiatement) bolore safe of the Property pursiint 1o any power of sale cantained m this
Sechrsty [nstiament; oc () ontry ofa judement sndoromy this Secunity fnstvament. Those coudiions sre thiat Baitower: (@) pays
Coender il st which ten wonbid be dis/viater this Securnty Trntrnnent am the Notoe ss if no accolorition hud ocenrred; (h)
cittes amy debnht ol iy other covernats or ageemeniy; {o) puys ol oxponses ocureed e onlorang thin Seeunty bimtiament,
ncluding, but st anded o, reasonahle atlomews” oo wnd (d) takox such action as Lender mny rosonnblty reqiine (o issting
that the lien of ths Seennty Instrument, Londor's wgriin the Propetly and Barrawer's abligabion 1o piy the suinn secusud by
this Security Instrument shall continve unchanged. Lo eeinatalomeont by Borrower, this Secanty  toxtranent snd the
phhigutions sevured hervhy shall remain fully offective saif neaccoloration bud oceurrsd. However, this tight to remstise shall
not apply in the cuse of aceeleration under pargraph 17,

19. Sule of Note; Chinge of Loun Servicer, The Noto ot a purtind interest in thy Note {lugether with this Sectirity
Instrumient) may be sold one of more times without prioe notive 1o Burzower. A sile mny result in s chiage in the entily (known
us the "Loun Servicor™) that collects mopthly payiments duo wnder the ot 2ndd this Security Tastroment, Thers wtso sy be one
ae more changes af the Losn Servicer unrolmted to a sale of the Note, | thers inou chungo of the Loan Servicer, Borrower will be
given written notiee of the change in sceordunce with pargraph 14 above and apreiionhle law. The notice will state the neme and
iwdibress of the new Loun Servicer snd the sddress to which payments should Lo muida, The notice will wbsa contam any athor
mtormation reguited by appheable Jaw.

20, Mazardous Substwnces, Borrowor shadl ot ciis ue pormt the peusoiice,” v, disposal, stotuge, o qelouse of iy
Hazardous Substances on or m the Proporty, Burawer shisdl nob do, nor allow siyene sow (o do, aything allcing the
Property that is in violation of «ny Bnvironmenlal Law. The preceding two sotitoiicon shull i apply (o thy proseted, iws, of
storage on the Property of suall quantitien of Hazrdous Substances that sre genorally recognized (o, be approprinte 10 noriwl
residontial uses and to muintonance of the Proparty.

Boerower shall prompily give Londor weitten notice of any investigation, claim, domand, lswseic Ze other action hy uny
governmental or regilatary agoncy or privito party involving the Propsrty and any Hazardous Substanee Or dnviconmental Law
af which Boreower has wetund knowledge, 1t Borrower lesrmx, or in notitied by any govornmentat or rogulilery mathorty, ta
by removal ar ather romedimbion of any Hazardous Substuscn atlecting the Property is necossury, Bortower sl promptly take
M) pevessary remedind actions i aevordsace with Enviconmentid Law,

Ax tsed it this purmgraph 20, "Huznrdous Substunces® aee thome substances defined ws toxie or fuadoss. sibwtimens by
Eoviconmental Law and the following substances:  gusoline, korosene, other Dutsimable or loxie petioleuin products, ok
eesticides and hericides, volatile solvents, nuterials condieting usbestos or fornmidehydo, nnd indicnetive nutennls, As 1l in
this parngraph 20, *Enviconmental Law® means fedoral laws and luws of the jueisdiciion whero the Propedy s jocuid thut
rolito to heulth, safuly ur environmentad protection,

NON-UNIFORM COVENANTS. Borrwer and Letdor further vovenant und ugrov s fallaws:

2. Acceleration; Remediey. Lender shalt give notice to Borrawer prior 1o seeeleention fullowing Borrowa's beeach
of uny vovesnt oe agireement in this Security bstrument (but nat prior to acceleration ynder purugriph 17 unless
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