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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATSD MARCH 31, 1005, between Salvatore Petruso and Domenica
Potruso, husband and wife, in join! tenancy, whose address is 5615 N. Prospect, Norwood Park, L 60831
(reterred to below as "Grantor™); and Parivey Bank & Trust Compeny, whose address is 4800 North Harlem
Avenue, Harwood Helgliia, IL 60858 (referred '~ nelow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor asyigns and conveys o Lender &il of Grantor's right, title,
and Interest In and to the Rents trom the followlng Gascribed Property located in Cook County, State of
ilioie:

LOT 12 iN BLOCK 21 IN EDISOM PARK A SUBDIVIZON IN SECTION 38, TOWNSHIP 41 NORTH,
- RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, % COOK COUNTY, ILLINOIS,

The Real Property or its address s commonly known a8 8677 N. Nort.west Hwy., Chicago, IL 00831, The
Raal Property tax identification number 15 09-36-408-018.

DEFINITIONS. The foliowing words shail have the following meanings swhan ugai i this Assignment. Terms not
othorwise defined In this Assignment shall have the meanings attributed ta such terma 'n the Unlorm Commercial
Coge. All refurences to doiar amounts shall mean amaounts in lawful money of the Unitec' Jiates of America.

Assignment. The word "Assignment’ means this Assignment ot Rents between Grario: and Lender, and
Includes without iimitation all assignments and security interest provisions relating to the Reris.

Event of Default. The words “Event of Default" mean and Include whhout limhation any crthe Events of
Default sat forth below in the section titied "Events of Detfaulr.®

Grantor, The word "Grantor means Salvatore Petruso and Domenica Patruso.

Inclebtedness. The word "indebtedness’ meens all principal and interest payable under the Note and any
afnounts expended or advanced by Lender to discharge obligations of Grantor ar expenses Incurred by Lender
1> enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided In
this Assignment. In addition to the Note, the word "Indebiedness includes all abtigations, debts and flabilities,
plus Interest thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lander against
Grantor, or any one or inore of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be lable individually or jointly with others, whether
si¥.gated as guarantor of ctherwise, and whether racovery upon such ‘ndebtedness may be or hereafter may
come barred by any statute of limitations, and whether such Indebtedness may be or hereafter may bacome
ntherwise unenforceable.

Lender. The word *Londer” means Parkway Bank & Trust Company, ks successors and assigns. /\‘Oj 'J;\fb(’t
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03~31-1098 ASSIGNMENT OF RENTS Paged
Loan No 10 (Continued)
T IR - il IO ro
of Grantor lor Lhe purpases stated above.

No Requirement to Act. Lemder shall not be required to do any of the foregoing acls or things, and tho fact
that Lender shall have parlormed one or more of tha foragoing acts or thinga shal not require Lender Lo do
any other spachic act or thing.

APPLICATION OF RENTS. Al costs and axpensea incurred by Lender In connection with ( Pfﬁp:é\ 'm“:'i%’l‘m

Grantor's account and Londer may pay such costs and expenses from the Ronts. Lender, n is discretion,
shall determing tha maf ication of any and all Rents recgived bY K however, g\y such Rents recelved by Londsr
which are nol an“ 0 such costs and expensos shall agpl o 10 the Indebtednasa. Al axrndh\uol mado by
Londer under this Assignment and not reimbursed from the Rants *Hl(l“ Lecome %. it of the Indebtednoss
secured by this Assignmant, and shall be payable on demand, with intoreat at t ote rate from date of
expendiure unti paid.

FULL PERFORMANCE. it Grantor émys all of the Indabladness when due and otherwise perorma all the
obligations imposed upcn Gramor under this Assigrinent, the Note, and the Reiatad Documents, Lender shali
execute and delvev 10 Grantor a sultatye satisfaction of this Asalgnment and sukable statoments of termination of
any financing staiement on fla evidencing Lander's security Interest In the Rents and the Property. An‘
termination fee racuirsd by law shai be paid by Granlor, ¥ od by applicable law. #, however, pa t
made by Grantar, waetvar voluntarly or otherwise, o by guaranor of by any third purty, on the indetlednnas and
thereatier Lender Is torced to romit the amount of that payment (a) to Grantor's trustee In bankrupicy or to any
slindar person under avy ‘ederal or state bankruptcy law of law Tor the rellal of detxors, (b} by reason of any
jwigment, decree or order-utany court or administrative body having jurisdiction over Lender o any of Londar's
property, or (c) by roason of pliy setiisment or com&r;ao of any clalm made by Lender with any claimant (including
withaut iimitation Grantor;, the srdelxedness shall ko congklored unpﬁ kﬁothe purposs of enforcement of this
Assignment ar< this Assignment sh:aff continue to be effoctive or shall ba relnstated, as the case may b,
notwRthstanding any canceltation ol thie-Assignmant or of any note or other instrument or aﬂ{’umant avidenc "ﬁ
the Indebiednass and the Praperty wit! continue to secure the amount mpﬂg Qr recovered (O ‘wm axtont ay
that amount never had been origiinallty receivid % Lender, and Grantor shall be bound by any judgment, decree,
order, seftfement or compramise relating \o.th= Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 't Grantor fuls o cqmpl{wlth any provision of ihllPAulgn R, or I any action or
Bgoooodlng is commenced that would materially »itect Lender's intotests In the roponx. ondieor on Grantor's
half may, but shall not be r(ﬁulrad lo, fake any gction that Lander deems appropriate. Any amount that Lender
expends in 30 doing will boar Interest at the rate charg«i tnder the Nole from the dale Incurred or pakd by Lender
i (n} be payable on demand, (b

ta the date of repayment by Grantor. All such expenies, at Lender's option, wi
ba added to the balance of the Note and be apportioned among and be pa
of

. yablo with any instalimont mmﬂls 1
become dus during sither (i) the term of any applicable hiatance pollcxw (i) the rema ninq tarm of thé Note, of
(c" be treaind as i balloon payment which will be due and tavibhie at the Note's maturty. This Assignment dso
will secure payment uf these amounts  The rights provided loc I tiis paragraph shall be in addiion 10 cn{olhor
righta or any remodies to which Lendor may be entilad on accouwt of the default. Any such action by Lender
?ua dli not be construed as curing the default so as to bar Lender am any remedy that i otherwise wolld have
DEFAULT. Each ol tha following. at the option of Lender, shali constituia en event of defaull (‘Event of Defawit’)
under this Assignment.

Dofsult an indebtedness. Fullure of Grantor to make any payment when dra on the indettedness.

Compiiance Dwtault. Fallure to compta with any other term, obli%mon, covenari or condition containad in this
Assignment, tha Note or in any of the Related Oocuments. i such a fallure i curable and # Grantor has not

been given a natice of a branch of the same provision of this Assignment within the, preceding twelve (12)
menths, it may be cured {anc no Event of Detault will have occurred) # Grantor, aite, >ender sends written

notice demanding cure of such takure: (a' curas tha fallure within fiitesn (15) days; or (b‘,d the cure requires
more than fifteon (15) days, Immediately Intiates steps siufficlent to cure the fafure anc ‘nareafter continues

arxi t?gan‘mg all reasonable and necessary steps sufticlent to uce compilance as (oGn As reasonably
practical.

False Statements. Any warranty mﬂeaontauon or statement made or furnished to Lender by or on behaif o
Grantor under this Assignment, tho Note of the Related Documenis Is false or misleading in any materisl
respéact, either now or at the time made of furnishe.

Other Defaults. Faliure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any
othor agraement between Grantor and Lender.

Death o7 Insoivency. The ceath of Grantor or the dissolution or termination of Grantor's existence as &
business, the Insolvency of Granto:, the appointment of a receiver for any part of Grantor's property, ah
assignment for the beneft of creditcrs, any of creditor workout, or the commencement of any proceeding
under any bankruptcy of insolvency laws by of against Grantor.

Foreclosurs, Forfeiture, etc. Cornmencement of foreclosure or forfatiure 8rocoodln96. whether by judicial
proceeding, setf-help. r or any other method, by any credhtor of Grantor or by any govemmental

agency against any of the P . However, this subsaction shall nat a?plxwln the event ol a fakh
dispute by Grantor as to the validdy or reasonableness of the claim which i8 basis of the foreciosure or
forefaiture proceuding, provided thaf Grantor gives Lender written niotice of auch claim and furnishes reserves

ot i surety bond for the clalm satistuttory to Lender.

Events Affecting Guarantor, Any of the precading events occurs with respect 1o any Guaranior of any of the
Indebtedness onrgany Guarantor dlgs or begomes InCompetent, or revokes or disputes ¥he validity of, or llabiity
under, any Guaranty of the Indebtedness. Lender, at ks aplion, may, Dut shall not be required to, permik the




UNOFFICIAL COPY

1d Buipueio ayl y eAImoy AYDHRA 10 AUNGREDIOIS JO YU B4} UILNM 8Q O] PaYIPOLL 84 O} PAUIBIP
0q joys uoiAcd Buipueyo yons Auw exgjave; §| SAJURIWINAI JO fuavied molﬁo Auw ©) 8@ 8QeadsouBuUN
10 PeA| UOIACKD 1By; Jepues jou jleys Bulpuy yons ‘edumisiunoys 0 uowed Aue 0} 88 @)QEEVIOjUOUN

10 piEAU oq OF wewubiesy sy jo uomaoxl AUR Bpu) uOHRIPBUN] Jueladwod 0 BNOO B ) “Ayiqeieres

':.eé)mn jO WBsUDD uoEM Joud eyl inoyym Wweweaide ANoas yans AUt Japun €90UBADE BN AuR Jdedow
JOu 199NDAl JeyHeU |[BYS JOIRIE "20PuB JO JUBSUNI uBILM 01 By} INOUHM Pemeual 40 paﬂnuo)&n ‘pépuswWwY
gnwpow 8 Juuessle 1!21 udM AQ JuswiubBiesy SIy) JeAD Awoud 88y YoRm jLew0eDe Alndes Jeylo
10 18} 0 peap 'eBafiunw AuR j0 Jepioy BYy) Yum waweaDe Auv Olu| selue l0U [jBYS JOWBIE LORBOYIPON ON

uewubiesy sy u) SuoiNBIG0 )4 10) @aisuadsa) 8|

M00q m&” suosied oq} J0 YOue JUY) SUTELI S1t)] JOWNIE ABAB PUT LOUO URSLL |[BUR IOJUBIE) O $8018I8)8)
* puv ‘Musses pur wol o |RyS Weuadkesy Eyi Jepun Jowp j0 suoieBine Iy SeRMd MIdNN
"sjoupy

JO SIBIG BU JO SMB] S UM SOUBPIOOON U} PANIUOO Pul Aq peuieacd eq jeys juswublesy diy) ‘ejouy))
10 WG O} U} JPUNT] AQ PEXISOJS PUE JSPUET O} PRISANSP USS] SRY IWAUNIDISSY (UL 'MW equopddy

‘JUBUIpUBLLR JO UOHE:BIE ay) AQ punoq 10 peBieyd
eq 0} Whnos seiurd Jo Aued eyt Ag peubis pus Bujum ul UBND sseun OA)SaY eys Jwaub)ssy s
0} WOLPUAWIB 10,0 \O{IRIYR ON WBLLUDIESY 81U} Uj YUO| 188 JeNBwW By} O} SR 58 ey} jo wewesiBe puw
Buipumsiepun asfiiv Sy} SPINYIBUOD 'SIIBWINJOEG PAEMY AUR YUM Jeyielio] wawulissy S|} SjuswpUsY
wewuBismy s o ued ¥ 81 SUOIBA0KD NOSUBIISIW BuMoNo; Byl "BNOISIAOHD SNOINYTIZOBIN
‘M) A 0N, TUING JOYO 8 O 8 Uf ‘81803 UNCO AuB ARd m OSiB JOJUBIE 'ma| eqeojdde
Aq peyuued u'wﬁé” i o 'eoum% a‘% ;‘Juugwfape; ﬁqu‘fgdu puv ‘syodes 'ﬁo&e’a\ms"(s;?odm_ lm oygm;
Dupnouy) suodes oml Buwnsny '2ps0des DUIYIIRes (O 1600 BY| '88: U0 JuBWBpNi-1souU Sa; (ofue
Aur puw ‘seeddn ‘(uojouniup o ABls JjRWOING AuB @ikoBA JO Aypous O SUO Suipnpu)j sfujpeaocd
Aouinaueq Jo) see) sAewone B caoul “yneme) B & 8/ek) 10U Jo Jeyieym sesuadxo ele) ¢ sepue pus soa
SAMLIONR 8,18puUBT ‘M) BIABNIDE JeEN t AuR D paiqna 18AD uopBLY Noyym "epnpur ydesbel
!w AQ peieAod sesu x%w;alON a0} PODIADIO B)R) BY) 18 05 MIUN Binypuedxe j0 alep eyl woy)
160J8}U) J06q |iByS PUR PUBWep UC 8iGEARd S=Bupelqepu) eyl jo Lid B Bw0deq |Bys siudi s jO WBIAJIOND

ey) 10 iseai) sy jo uonoelod . Aul )@ AJwssedeu 8se uowdo sJepuet u 19) A
#aunom som‘m‘dxg eI auug‘ew ﬁ 'N}«p?‘u; g%’;;aon u#\oo Aum Jou 10 Jamgﬁ‘m'dq[aeddguh}a u'o 'Su"é w%'lsmg

Sshowone se ayqeuossds ofipn

W PNOJ LW 8 WUNG YONS 18AQ28J O} pajiiue 5 Jopuen ‘Juswufinsy
SJU} O Suual Byl O Aue 80J0 4 " "ggrg P:n

0) UCPDV JO NP Fuw sBysY| Jepue §i  sesU 4 SAsuiony
uewubiesy syj lOpUn s8(PAWeJ S)

AYIDMXE PUB YNBEp © e1epep O} Wb 849 108)8 You Bys uuoped o) JOMBIE) O Ny Jeyw uawubEsy
¥y} Jepun JaIE) uog;ﬁono u¥ uuoed 0f UOHOB B.4W) 4N senpPUSdXe eXew O) UOHIeKe UB puR Apaws)
U0 Au jo ynaind epnpxe U eyt Apewe) Aue entind 1) "&':J Aq uoposig  uorsacsd Jeyio AuB JO
HOIRIACK 1841 UM SUB(OUI0D 108 puBap 0) ”Wﬂ? Spfy 8, ey} 8o(pnjeid 10 jO JOABM B BINYISUOD
10U jpeye wewubiesy a1yl §0 uoieN0Xd B J0 YOG B J0 Aped AuT £ KRARM Y SSIPRWEY O LORIN|T [L6AMM
'me| Aq

10 BION 841 JO Wewubisey Sy U pepnoxd saipewe: puv BIUDY JBUI0 15 BARY [fBYS JBPUST "SHPLIeY H0YI0
JOA|ROR)

u o fujaies woiy Lossed B Aymenboip Jou yeys Japust AQ wewdcidiuz lunoite muesans B Aq sseupmge \
8y} speedxe Auedoid oy} )0 enMEA jueiedde Byj Jou JO J0YIBUM IBIX8 )yl IBABOS) B BLOUe
oyt o1 Wby s 0pue MW A'% poauund § PUOQ INOURM BARS ABW JOABLT) O UD|sses v eeBeduow
eyl sseupejqepu| eyl wujele 'Glys)eAdI8) 6l |0 150D BU) BACQE puB JuAt speecaid ayj Adce pue
.(uodo.l,a BL) WO S|UBY BY) KO0 OF Pue 'a[Ee 10 8inNs0Pe.0) Bujpeca.d Auedoid '\ 2BJedo of 'Auedoid oy
8AI888)3 PUE 1001010 O) Jemod eyt yum 'ALisdoid 8y) Jo LBd AuB JO i® JO LOIBSSSOd (3 0] PeIjoddR 18Aje08)
¥ 6AWY 0} JO UOjEsessod u| sefebiiow s8 peoed eq 0) b By} 8ARY |[BYS J8pUET "UOIISrad W oN

"JaN8201 '8 yBnouy) Jo ‘wels Aq ‘uossed u) seyye ydeibriedans sy} Jefun gDl sY os(Jixe
AR s00ue  'peisixe pumLep eyl 1o) spunaill :edoid Aue 10U JO JayIBYM ‘BpRW I8 ST RD Syl YOjuM
JO} BuoliEBiGO Byl ARIEs RYS PURWAP & epue O] 8suddsss Uy JBPUAT O 818BN JAUI0 JO SILBLP; A2 SIURIIARY
'§peennid B8y} 109)j0D PUB LB By S1EY0 Ol puR JOWRIE) JO BWRU 8Y) U} JOAIBY) WeWAE] U DENBOA)
SJUBLINJIB| 8RIOPUB O} 1DBj-u-ABUIOL® SJouBiD SB J0pueT Sejeublisep ‘ﬁmmm 4%131‘)% ULy 2epuet)
AQ DE18)0D 98 BIUeY BUY J| epueT Of Agoesp 96) 88N JO Jue) Jo sluewAed eyew Oj 14 842 JO 188N
JBU)0 1O Weus) Auw @inbos Amu nwgd' 81y} JO BOURIBYUN) U) -mupmembuam suiefie 's)800 s s8pue)
9% 18080 'spoedcid i eyi A pue 'predun pue enp sed sunowe Bupniou| 'suey 8yl 10800
pun o W1 j0 UDIRSeSH0d ax¥] O) oY O) AOIOU NouRMm ‘WG oyl BARy (iRYS iBpueT "BLUBH 10810
‘Aed 01 pasnbe;
aq gmom JOWRIE) YOjum w wewdedad Auw Buipnpu; ‘a)eAed pue anp Apepewiw) saaupexqempfa'?nua
oy} BJeREp O) Jaup O inoyum uopdo sy 18 DY Byl BARY {[BYS JEpudT "SSeUPEIEPU| BBIS|B0Y
:MB) AQ pApIA0Id s8jpeLIa)
0 swbu Jeyio Aue O} uolppe W 'seypewci puw syl Buwono; ggl JO 80w 10 BuUO Aug osyuexe Aeus sepiuen
"18YR8I6) BW) AuB 18 PUE INBJBQ JO 1UeA] Aue jO 83LELNDD0 Bl LodN "LINYI30 NO SAI0ANIY GNV SLHOIH
o) 'pe yeduy 5 SSBUPEIqeU] By} jO 8ouBwONed 10 JewArd j0 j0edsoxd
31 Bl BRABHS JPUET JO 'UORIPUDO FEIOUBLY §IOUNIY Ut 8IN330 BOUBYO BRIGADE BUBIBW v "eBURYD 6SI0ADY
'mnpag’;o u8A3 ey) 9:na ‘os Buop u) ‘pue ‘lepuaT o1 liojousnes

euuew ' u| AueenG eyl sepun Bueue G0 8y] ABUCPUOSUN BWNESE O] ejBIse §I0BIEND

(penuguo)) Ol ON usoT
y ofeg SINIY 20 LHNINNDISSY 5081-16-£0




UNOFEICIAL COPY

03-31-1995 ASSIGNMENT OF RENTS Page &
Loan Ne 10 {Continued)

R .y

cannot be so modified, It shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated In this Assignment on transfer of Granlor's
interast, this Assignment shall be binding upon and inure to the benefit of the_partles, thelr successors and
assgns. It ownership of the Progerty becomes vested In a person other than Qrantor, Lender, without notice
to Grantor, may deal with Grantcr's succassors with relsrence 1o this Assignment and the Indsbtedness by
Wwa olt ,}"',br%“'&';%“ or extension ‘without releasing Grantor from the obligations of this Assignment or llabillty
under the Indebtedness.

Time ls of the Essence. Time Is of the assence in the parformance of thia Asaignment.

Walver of Homestead Exe gn. Grantor hereby roleases and waives all rl?ahla and benefits of the
horestead exnmption laws of the State of linols as 1o all Indebtedness secured by this Assignment.

Waivers and Congents. Lender shall not be deemed to have walved ng nEm und'oqr this Assignment {or
under the Related Documents) unlass such walver la In writing and signed Oy Lender. No delay of omission
on the part «f vender in exercising any right shall operate as & walver of sixch right or any other right, A
walver by any psrty of a provisior of this Assignment shall not constitute a waivor of or prejudice the wny'a
right otharwise’ tc-demand strict compliance with that provision or any okther provision.  No prior waver by
Lender, nor agr aoorse of dealing betwean Lender and Grantor, shall constitute a waiver of sny of Lendor's
rights or any of Grunisr's obligaticns as to any futura transactions. Whenever consent by Lender la required
in this Assignment, tno.gyranting of auch consent by Lender in any instanco shall not constitute continuing
conesin to Subsaquent inZarces where such consent is required.

EACH GRANTOR ACKNOWLEr4eS HAVING READ ALL THE PROVISIONS OF THIS8 ASSIGNMENT OF RENTS,
AND EACH GRANTQR AGREES 10, [™S TERMS.

GRANTOR:

X,

Sllvllou%:tmoo

Domenica Petru

INDIVIDUAL ACKNOWLEDGMENT

grateor _ fLlpmNorty o )
Yoo

counrvoe._ (o0

On this day bafore me, the undemsigned Notary Public, personally appeared Saivatore Petruso and Domenica
Putruso, 10 me known 10 ba the individuals describod In ai who executed the Assignmert ot Rents, and
atknowledged that they signed the Asslgnment as their free and voluntary act and deed, for the uses and
ptirposes therein mentioned.

PUE o
Given under my hand and officlal ssal this _ _;_)1 t”__;'__ day of W areh , 19 (_jé

By V\/(QU/LLM%P _LL)ﬂ LKL\ Regiding at

e meeem)

T s s =y

2256

L, - &S

XN

Nolary Public in and for the State of

My commission expires
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