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WHGR RBCORDED 220 70: MORTGAGE  CAARIY
it REFINANCE ]
1420 KENSINGTON RD., SJITE 310 Loan #: 205004
ORKBROOK, IL 60521
THIS MORTGAGE ("Security Instrurient"} ix given on MARCH 130, 1995 . The mortgagor Is

ROGER G. CAREY, A Married Man «nd MARGARET M. CARRY, His Wife

("Borrawer"), This Security Instrument is given to

RYLAND MORTGAGE COMPANY . Ali CHIO CORPORATION ,
which i organized and existing under the Jaws of THE $TKTR OF OHIO . and whaose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, 2P YLAND 21044

*Leasder"). Borrower owen Lendes the principal sum of
TWO HUNDRED NINETY EIGHT THOUSAND FIVE HUNDRED AND
NO/L100+--vssnnumcramnassceacnssasnansnnnncann Datlars (U.S. $  298,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiiv Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on APRIL 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ihe Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's coventats and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuiivey to Lender the following

describebgqpmger:tly located in Cock County, Illinois:
N A. J. AVERILL'S SUBLIVISION OF THE SOQUTH 1/2 OF BLOCK 21 14 CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTh, FANGE
14 (BXCEPT THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AN‘D THE NORTHRAST l/-. OF
THE SOUTHWEST 1/40 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

9S2ZE2Z96

 Item # 17-05-319-013
which has the address of 1541 WEST WALTON CHICAGO (Street, City),
Ilinois 60834 {Zip Code} ("Property Address*);
ILLINOIS -Singie Family-FNMA/FHLMC UNIFORM

{NSTRUMENT Form 3014 9/90
@D, SRiL) weos) Amended /31
VMP MORTOAGE FORMS - 9001621729
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FOC‘ETH!:R WITH all the improvements now or hereaﬁcr erccted on the property, and all eucmcn!a appurtenances, and
fixtures now or hercalter a part of the propcrty All replacements and additions shall alvo be covered by this Security
Instrument. All of the foregoing is referrcd to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scisod of the estate hereby conveyed and has the right to morigage,
grnt and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defond gencrally the litle to the Property against all claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unjform covenants with limited
variations by jurisdiction to constliute a uniform security instrument cavering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree ax follows:

I, Payment of Principai and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intereal on the debt evidenced by the Note and any prepayment and Into charges dus under the Note,

2. Funds for Taxes and Insurance, Subjoct to spplicable law ar ta a wrillen waiver by Londer, Borrowoer shall pay lo
Lander on the day monthly psyments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly laxes
and assessments wliach may altain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie-Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (¢} yearly mortgaye insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazn 3, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems."
Lender may, at any time, coiléct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedurey Act of
1974 a5 amended from time to time. 12 U.S.C. Section 2601 et seg. {"RESPA™), unless another law that applies to the Funds
sty A lesser amount. If so, Lender mey, at any time, collect and hold Funds in an amount not to exceed the leaser amount.
Lender may estimate the amount of Fuiir Gue on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witk appliceble law.

The Funds shal) be held in an instiluiicn schose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is such an institution} ©:in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow ltems. Lender may not charge Borrower for hiolding and applying the Funds, annuaily analyzing the escraw accoumt, or

verifying the Escrow Items, unless Lender pays Borrower intzisst on the Funds and applicable law permits Lender to make such

& charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirid to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siia)’ bz paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy for »!:-2ums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applirable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2aiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borroweer it wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall tivike up the deficiency in no more than &
twelve monthly payments, at Lender's sole discretion. N

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any ﬁ
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, ;iici i the acquisition or salz X .

N

of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pnragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lendar determines that any part of the Property is subject to a lien which may attain priority over
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this Smurny instrument, Lender may give Borrower a notlee idunl]"ylng t}w llcn llnrrowar afmti sndinfy the Yan or lake one or
mors of the actions sct forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against [oss by fire, hazards included wilhin the term "extended coverage” and any other hazards, including
floods or floading, for which Londer requires insurance. Thin lnsurance shall be maintained in the amounts and for the periods
the Lender requires. The insirance carrier providing the insurance shiall be chossn by Borrower subject (o fender's approval
which shall not be unremsonnbly withbeld. 1f Borrower faile 1o inainialn coverago described abave, Lendor mny, n Lender’s
pption, oblain coverage (o protect Lender’s rights in the Property in accordnnce with pursgraph 7,

All insurance policics and rencwals shall bo acceptable 1o Lender and shali include a standard mongage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recoipty of
puid premiums and renewal notices, In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loes if not made promptiy by Borrower.

Unless Londer and Borrower otherwine agrse in writing, insurancs pracesds shali be applied 1o resoration or repair of the
Property damaged it (he restoration or repalr is economically feasible and Lender's secuirity in not lessened, 11 the rostoration or
repair is not economiszlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the yums
secured by this Securiiy ‘nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswve’ within 30 days a notice from Londer Lhat he insurance carrier has offered to settle a claim, then
Lender may coliect the insurarce proceeds. Lender may use the proceeds lo repair or restore the Property or 1o pay sums
secured by this Security Instruriont, whether or not then due, The 30-day period will begin when the notics is given.

Unless Lender and Borrower ciierwise agree in wriling, any application of procceds lo principal shall not extend or
postpone the due date of the monthly uayments refersed to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. sha'l pass to Lender to the extent of the sums secured by this Security Instnnment
immediately prior to the scquisition,

6. Occupancy, Preservation, Maintenance asid rrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty 2 Rorrower's principal residence within sixly days afier the execution of
this Security Instrument and shall continue 1o accupy the Progerty as Borrower's principal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or uniess

extenuating circumstances exist which are beyond Borrower': coptrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimical, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security ing.moment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the activi ot proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's intercwt in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender's security iniceest, Borrower shall alko be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b:’ the Note, including, but not fimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. )f this Security Instrument js on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee iitle 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and'agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tle Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then .ei.der may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secursd by a lien which has priarity over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lendcr may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts sha)) bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ablain covemga rubstantially equwaiam to the mongage insuranco pmviounly In effut. Al & cml mbmmm‘hy equivalent to the
cont to Borrower of the morgage instirance proviously in effect, from an alteruate mongage insuror approved by Lender, If
subgiantially squivaiont mortgage Insurance coverage is niot available, Burrower shall pay to Lender each month & sum equaf to
one-twelfth of the yearly morigage insurance premium being paid by Borrowsr whon the insuranca covernge lapsod or consed to
be in sffect, Lander will accept, use and retain theso paymients ax n foss resorve In How of morigage Insurunce. Lows reasrve
paymonts may no longer be required, at the option of Lender, if mortigage insurance coverage (in the amount and for the periad
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the promivmy required to maintain maortgage insurance in effect, or to provide a loss reserve, until the requiroment for mostgago
insurance ends in sccordance with any writton ngreement batween Borrower and Lender or applicable law,

9. Inspection, Londer or its ngen) may inake ressonable ontries upon and inapections of the Property, Londer shall glve
Borrower notice at Ihe time of or prior to an inspection specifying reasonable cauxe for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in tieu of condemnation, nre hereby assigned and
shiall be paid to Lzoder

In the event of a-ctal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partiai taking of the Property in which the fair
markel value of the Propirty immediately before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia‘e:; hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oe ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immes.iately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balgnce shall ke paid to Borrower. In the event of a partin] teking of the Property in which the fair
market value of the Property immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Bereower and Lendor otherwiys agice in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity insirement whether or not the sums are then due,

if the Property is absndoned by Borrower, or 17, after notice by Lender to Borrower that the condemnor offers lo make an

award or settle a claim for damages, Borrower fails ¢~ respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, m its upiion, cither to restoration or repair of the Property or to the suma

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. ©oy application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 10 in paragrszns | and 2 or change the amounl of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy /Lender to any successor in interest of Borrower shall
not operate to refease the liability of the ariginal Borrower or Borrower's succrasurs in interest, Lender shail not be required to
commence procesdings against any successor in interest or refuse to extend tin for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace )y the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy shail nol be & waiver of or preclude the (&

exercise of any right or remedy,
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

Securily Instrument shail bind and benafit the successors and assigns of Lender and Borrower, sibject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrowe: vno-co-signy this Security
Instrument but does not cxecute the Note: (2) is co-signing this Securily lnstrument only to morigage, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ob! tgv‘ 24 to pay the sums
secured by this Security Instrument; and (c) agrees that Lendcr and any other Borrower may agree to exteno, modify, forbear or
make any accommodations with regard to the terms of this Secority Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 8 Jaw which sels maximum Joan charges,
and that law is finally interprated so tha! the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to _

Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by wnaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any

prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shul} be given by delwcrmg it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by nolice o Lender. Any notice to Lender shall be given by first class mai} to
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Lender's addrsss wiated herein or any other sddrees Lender designates by notice to Borrower. Any notice provided for in thix
Socurity Instrument shall be deemed to have been given to Borrower or Lendor when given s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note Which cap be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcia) Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is tiot nalura) person) without
Lander's prior writton consent, Lender may, at its option, roquire immediato payment tn full of all wums secured by this
Securlty Instrument, Howevor, thits option ahall ot be axercived by Lender If oxerclae in prohibited by fecisenl law a of the date
of thin Socurity Inutriment.

If Landar oxr chysw this option, Londee ehall give Borrowor notice of acceloration, ‘The notice shall provids & perlod of not
fons than 30 dayw [rori-the date the notice Ix dellvered or malled withln which Borrower must pay all ains soeurod by (hin
Secusity Instrument, 1f(Bo rower fails to pay these suma prior 1o the oxpiration of this period, Lendor may Invoke uny ramedios
permitied by this Securitv ins.rument without further notice or demand on Borrower.

18. Borrower’s Righ¢ i« Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriient discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable [aw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juiginent enforcing this Security Instrument. Those conditions are that Borrower: (g) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or rgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's sigits in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchangsa. 'iron reinstatement by Borrower, this Security (nstrumen? and the
obligalions secured hereby shall remain fully offective as if ro-acceleration had cccurred. However, this right to reinstate shal

not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Noti o. a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice 10 Bo¢rawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Ntsand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tae'e s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and sppiizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mrde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall hot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized 1 be appropriate (o normal
residentia) uses and to maintenance of the Property. 7

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:at or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu.atery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Barvower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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apphunl'ale law pravides otherwise). The notice shall specify: {a) the de!‘aull (b) the action reqmred to cure the default;
{c) & dale, not fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that faifure to cure the default on or before the dute specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial proceeding and saio of the Property, The notice shall furiher
Inform Barrawer of the right {o reinsiale after acceleration and the right to ussert In the foreclosure proceeding the
non-existence of & defaull or any other defense of Borrower to acceleration and foreclosure, I the default Is not cured on
or hefore the date sporified in the notice, Lender, ut it option, may require immediate puyment in full of all sums
secured by thin Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colloct all expenses tncurred In pursulng the remodits provided in thiy paragrapl
21, including, but not limited (o, reasonable attorneys’ fecs and costs of title evidence.

22, Release. Upon payment of ail sumns secured by this Security Instrumont, Lender shall refease this Securily Instrimont
without charge to Borrower. Borrower shall pay &ny recardation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

n‘

24, Riders to this Secririty Instrument, {f one or more riders are execuind by Borrower and recorded logother with this
Security Instrument, the covinaats and agreements of ench such rider shall be incorponiled into and shal! amend and supplement
the covenants and agreements ¢ this Segurily Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable hox(es)]
1-4 Family Rider
Biwookly Peyment Rider

Adjuriable Rale Rider H Condominium Rider
Seconct Home Rider

Graduatad Payment Rider ) Plunnied Unit Developiment Rider
Balloon Rider | ey Rate Improvement Rider

V.A. Rider {1 Cther(s) [specify)

e
| N
BY SIGNING BELOW, Borrower accepte and agrees to tus«sms and covenants conlained in this Security Instrument and N ‘
in any ngs) fxwutad by &de with it. 8 .
Wit ) -
_A_7ﬁ. Q_G«wxf (Seal) N
ROGER'G CAI }7( -Borrower
r - |
A _d Cangu (Seal)
MAR CAREY Q -Borrower
(Seal) L ——(Seal).
-Borrower -Borrower
STATE OF ILLINOY VPR Lt County ss: |
e , & Notary Pubtic in and for said county and state do hereby cemfy
that ROGER G. CAREY, A Married Man and MARGARET M. CAREY, Hig wife

, personally known to me to be the same person(s) whose nrme(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that T heY
signed and delivered the gaid instrument as votuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, thi¥"

My Commission Expimﬂ%}@’ NOTAR L5

A
é MY COMMISSION EXPIRES .‘I,”Q/QBS

This Instrument was prepared by:

RYLAND MOR 20. KENSINGTON ROAD " |
@D -6RIL wacs §ﬁﬁﬁ§o&é EE Bo5Et Form 3014 9/90
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Loan #: 205004

1-4 FAMILY RIDER

Assignment of Rents

THIS {-4 FAMILY RIDER is mado this 30TH day of HARCH , 199§ ,
and Is incorparated into and shall be decmed to amend 2nd supplement the Morigage, Deed of T'rust or Security
Deed (the **Security Instrument”) of the same date given by the undersigned (the ''Borrower'’) to secure

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIOQ CQORPORATION
(the "' Lender’')

of the s date and covering the Propoerty described in the Security Instrument and located at:

1541 WEST WALTON, CHICAGO, ILLINCIS 60634
{Property Addresn)

-4 FAMILY COVENANTS, In addition to the covenanis and agreementa mads in the Security Instrument,
Borrower and Lender further covonant and agreo as follows: _

A. ADDITIONAL PROPLF.(Y SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o Ihe
Properiy described in the Security Inezinrent, the following items are added to the Property description, and shall
also constitute the Property covered bythz Security Instrument: bullding matorinfy, appliances and goods of overy
nature whatsoever now or hereafler locaii-in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
electricily, gas, water, air and light, fire preventicn.and extinguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, water heaters, witer closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, Sto.m doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached flsop coverings now or hereafter attached to the Property,
all of which, including replacements and additions therstc;, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoirg together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instruient is-on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ‘‘Property."’ .

B. USE CF PROPERTY; COMPLIANCE WITH LAW, Borrowzi shall nol seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender pas #3reed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirezimie’ of any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall poi silow any lien inferior '

to the Security Instrument to be perfected against the Property without Lender’s prior wiliter, mcrmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ia sadlition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *“*BORROWER'’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant |8 is delewd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mao/Froddie Mac Uniform Instrument Form 3170 293
7
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G, ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shull assign (o Lender all loases of the
Property and all accurity deposits made in cannection with lenses of the Property. Upon the assignment,’ Lender
shall havo the right lo modify, extend or lorminate the existing leascs and to execute new leuses, in Lender's sole
discration. Aw usod in thix parsgraph G, the word '*lease’’ shall mean *'mubloasn’” If the Seeurity Invtrument is on
1 [easeliold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues (''Rents'") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursurnt 0 naragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be par! to Lender or Lender's agent. This assignment of Rents conatitutes an absolule assignment and not
an assignmen’ tor additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
ng trusteo for the binehit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collectiind recolvo al) of the Rentk of the Praperty; (iil) Borrower agrees that each tenant of the
Praperty siisl! pey all Rorts-due and unpaid to Londer or Londer's agonts uposs Lendur's written demand to the
tonant; (iv) unloss applicable Jaw: provides otherwise, aff Rents collected by Lender or Londer's agontx shall be
applied first to the costs of taking control of and munaging the Property and collsctlng the Renls, Including, but
not limited lo, atiorneys’ fees, recciver’s foes, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeiia i other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender s'agents or any judicially appointed receiver shall be liable to account for

only those Rents actually received; and (+1> f2nder shafl be entitled 1o have a receiver appointed to take

possession of and manage the Property and coilect tiic Rents and profits derived from the Property without any

showing as to the inadequacy of the Property as security.
If the Rents of the Property are not sufficient ‘o over the costs of laking control of and managing the

Property and of collecting the Rents any funds expended ‘6v L ender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursiar® to Unifarm Covenant 7.

Borrower represents and warrants that Barrower has not e.iezutad any prior assignment of the Rents and has
nct and will not perform any act that would prevent Lender from exerciaing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal' not be required to enter upon, take
control of or maintain the Property before or after giving notice of defarit ‘o Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whea #/default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remevy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instouinent are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nc'e o1 agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveievov of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conttined in this 14

Family Rider. :

Z;v i éka (Seal) (QD

ROGER/G . C.DEY -Borrawoer -Borrower

Mﬂ/%wd (Seal) _4%%$MJAK ﬂi%# (Seal)
MAR M, CAREY d -Borrower . U -Borrower

57 o ‘ Pace 2 0f 2 Form 3170 12/92
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