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C/0° CHEMICAL FINANCIAL
SERVICES CORPORATION

2970 WILDERNESS PLACE, #120.
BOULDER CO 80301
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Q5 -0i0 ;ﬂ MORTGAGE . CODK COUNTY RECORDER 78
THIS MORTGAGE is mads this 27th  day of MARCH , 1995 , between the Mortgagor,
JUDY ELAINE TAYLOR, AN LN'ARRIED WOMAN.

(herein "Borrower”), and the an'gce,

CHEMICAL BANK N. A. ‘
, & comporation organized and

oxisting under the laws of THE UNITED STATES OF /IMERICA » Whoso addross is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101
(hercin "Lender™),
WHEREAS, Borrower is indebted to Lender in the principal swrof U.S. $43,500.00 , which indebtedness is
evidenced by Borrower's noie dated MARCH 27 1995 and extensions and renewals thereof (herein
"Note"), providing for monthly instaliments otpmcxpai and interest, witk tc halance of indebtedness, if not sooner paid, due andw

paysble on MARCH 26 2010
TO SECURE to Lender the repayment of the mdebtodneas evidenced by th Nole, with interest thereon; the payment of nlﬁ

other sums, with interést thereon, advanced in accordance herewith (o protect the sorarity of this Morigage; and tho perf
of the covenants and agreements of Borrower herein contained, Borrower docs hereby nioctgage, grant and convey (0 Lender th
following described property located in the Counjiy.ot‘ CO0K » State of [llinoigy

LOT 7 AND LOT 8 IN BLOCK 5 IN MCﬁAﬂONS ADDITION TO HARVEY,A SUBJWISIDN OF
PART OF LOT 7 OF RAVENSLOOTS SUBDIVISION OF LOTS 2,3,4,5,7 AND 15 N VHE
SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,TOWNSHIP 36 NORTH.RANGE 13,€AST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, ,

| s T g L‘zgss

29-16-129-004 29-16-129-003 . EEPT-UI
ggggg 5 760.: o ,9
COQK lDUNTy RECG% "i‘gﬁ

§39, 5;;:

which has the address of 727 E 153RD STREET : PHOENIX ,
[Street} [City) .

Ilinois 60426 (Zip Code} (herein "Property Address”);
ILLINOIS - SECOND MORTGAGE -~ 1/80 - ‘FNIIA!FHI.IIO UNIFORM INBTRUMENT
Form 3814
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TOGETHER with ali the improvemonis now or fisrsaflor ecocin 0n th proparty, and all sasamons, rights, appurenanos
und ronte all of which shall bo doomed 1 ba wxt rempin » padi of the proporty covered by thix Morgage; and alt of iha foreguing,
tagethor with anld peoporty (e the loasohold ontaiw If this Morgage i on & lokseliold) aro horsinafior roformod 1o & the "Property.”

Borrower covenunty that Borrawer e lawfully soised of tho estato hareby convayod and haa the right to mortgage, gramt ad
convey the Proporty, and that the Propesty s unencumbered, axcept for encumbrances of record, Borrower covenants that
mw warranis and will defend generally the title to the Property againt ali claims and demands, subject to encumbrances of
UNIFORM COVENANTS. Borrower and Lender covenant and agree as (oilows:

1, Payment of Principal and Interest, Borrowor shall promptly pay when duc the principal and interest indobiedneas
evidancod by the Nots and lai charges as provided in the Nots,

2, Funds for Taxes and Insurance. Subject to applicable law or a writion waiver by Lender, Borrower shall pay to Londer
on the day monthly payments of principal ang interest are payable undisr the Note, until the Noto i paid ln full, & sum (herein
"Funds™) equal to one-twelfth of the yearly taxes and asscssments (including condominium and plannod unit development
asseaxmonts, if any). which may attain priority over this Mortgage and ground rents on the Property, If any, plus one-twellth of
yearly premium ir.stab ments for hazasd insutance, pius ono-twelfth of yearly promium {nstalimenis for morigage insurance, If any,
all as reasonably eatiriaind initially and from time 10 Ume by Lender on the basis of asscssments and bills and reasonablo cstimatos
thereof. Bormower shait . be abligatod 10 make such payments of Funds to Londor o the exient that Botrower makes such
payments to the holder of i rinr mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds (o { 2nder, the Funds stail be held in an institutlon the deposits or accounts of which are insured or
guarantsed by a Federal or state pgercy (including Lender If Lender is such an institution), Lender shall apply the Funds o pay
said taxes, assessimunts, insurance ricmiums and ground reats. Lender may not charge for so holding and applying the Funds,
analyzing said account or vexifving and coraniting said assessments and bills, unless Lender pays Borrower interest on the Punds
and applicable law permits Lender 1o make such.2 charge, Borrower and Lender may agree in wriling at the ime of execution of
this Mortgage that interest on the Funds shall (e paid to Borrower, and unless such agreement is made or applicable law requires
such intorest to be paid, Lender shall not be required .o pay Borrowor any intcrest or carnings on the Funds, Londer shall give o
Borrower, without charge, an annual accounting of o Furds showing credita and dobiw to the Funds and the purpose for which
cach debit & the Funds was made, The Punds are plodyes i additiona! security for the suma secured by this Morgage.

If the amount of the Funda held by Lender, togethor with the fulwrs monthly instaliments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums and growad rents, shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground renis as they fall duc such excess shall be, at Borrower's option, tither promptly
repaid to Borrower or credited (o Borrower on monthly installments of £inds, If the amount of the Funds held by Lender shall
not be sufficient to pay laxes, assessments, insurance premiums and grourd rents as they fali due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments a .cnder may tequire,

Upon payment in full of all sums secured by this Mortgage, Lender shaill rompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwis 2cquired by Lender, Lesder shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, a0y Funds held by Lender at the time of
application as a credit against the sums secured by this Monigage.

3, Application of Payments. Unless applicable law provides otherwise, all payments re wived by Lender under the Note
and paragraphs 1 and 2 hercof shail be applied by Lender first is: payment of amounts payauvie ¢=-Lender by Borrower urler
paragraph 2 hereof, then to intesest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ghall perform alf of Borrowar’; obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, lacluding Borrowet's
covenanis o make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and othe: oY arges, fines and
impositions atiributable to the Property which may aiain a priority over this Morigage, and leaschold payments or ground rents, if
any. _

§. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term "extended coversge”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Barrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right 1o hold
the policies and renewals thereol, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which

has priority over this Mortgage.
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In the event of loss, Borrowar shall give prompt notice io the insurnco cartlar and Leader, Londar may make proof of loss If
not made promptly by Bormower, , '

If the Proporty ls abandoned by Bomower, or if Bosrower falls vo respond 10 Londer within 30 days from the date notice is
madled by Lendar to Bomower that ths insurance carrlor offors to sitle a clalm for insumnco bonoflia, Lender is authorizad 1
:oﬂl:al; and apply the insurance proceods st Lender's option sither 16 reatoration or ropalr of tho Projerty or s tho sums soourl

y this Morigage,

6. Praservation and Malntsnancs of Property) Leaseholda) Candomintums; Planned Usit Developments, Borrower
shall keop the Property in gond repair and shall not commit wasto or pormit impairment or deterioration of the Property and shall
comply with the provisions of any lease If this Mortgago in on » leaschiid. If this Mortgago Is on & unit in & condominium or a
plannod unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
govarning the condominium or plannod unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in thia
Mortgage, or if any #~tion or procesding is commenced which materially affects Londes's interest in the Propesty, thon Lender, at
Lender's option, w4 otice to Borrower, may make such uppearances, disburse such sums, including reasonable attomeys® fees,
and take such action e5 is-necessary o proiect Lender's interest. If Lendier required mongage insurance as a condition of making
the loan secured by this Mur:zage, Borrowes shall pay the premiuma required to mainiain such insurance in effuct untl such timo
a8 the requirement for suchhfssucance terminates in accordance with Barrower's and Londer's writion agreement or applicable
law.

Any amounts disbursed by Lander pursuant o this paragraph 7, with Intorest thercon, ok the Noto rats, shall becoine
additional indobiedness of Borrowa: secured by this Morigage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nitir: fiom Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender 10 incur any expsase or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided that
Lender shall give Borrower nofice prior to any such i7.spection specifying reasonable cause therefor related to Leader's interest jn
the Property.

9, Condemnation. The proceeds of any award of ciaim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender, subject to the terms of any morigage, ¢ of trust or other security agreement with & lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walzer, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendes «0-ary successor in interest of Borrower shall sot opersic
to release, in any manner, the lisbility of the original Borrower and Borrows."s successors I imerest, Lendar shall not bo required
i0 commence proceedings against such successor or refuse to exiend timo for 7 aym:ns or otherwise modily amoriization of the
sums sacured by this Mortgage by reason of any demand made by the original Borirwer and Borrower's successors in interest.
Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwive W7arded by applicable iaw, shall not be a
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covesants and  agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors ana-assiz=e of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall he joint and scveral. Any
Borrower who co-signs this Morigage, but does not execute the Note, (g) is co-signing this Mortgage suls i morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is not-prazonully liable on the
Notz or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may agrec [0 exiend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrawer's consent end
without releasing that Borrawer or modifying this Morigage as to thal Borrower's interest in ihe Praperty.

12, Notice. Except for any notice required under applicable law (o be given in another manner, (2) any nolice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Bomower at
the Property Address or at such other address as Bomrawer may designate by notice to Lender as provided herein, and (b) any
notice 0 Lender shall be given by certified mail o Lendes’s address stated herein or 1o such other address as Lender may
designate by notice to Borrawer as provided herein, Any notice provided for in this Morigage shall be deemed Lo have been given
t Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shaii be the laws of the jurisdiction
inwhichmerpmyislocawd.Tbefmgoingmmsha!lnotlinﬁlmcapplicabiﬁtyof&dmlhwwmisMoﬂgagc.Inlhc
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
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provisions of this Mortgago or tho Nois which can bo given effect without the conflleting provision, s 10 ihis und the provislons
of this Mortgage and tho Nois ar doclared 1 bo sovorablo. ‘As used horoin, “conts”, "ouponson” and “ultornoys’ food” Include all
sums to the extont not prohiblied by appiicable law or limitad herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Noto and of this Mortgage at tho time of
execution or aftor recordation hereof,

15, Rehabititation Loss Agreement. Borrower shail fulflli all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lendar's option, may requim
Boerawer to execulo and deliver o Lander, in & form accopiable 10 Londer, sn aaignment of any rights, claims or dofenscs which
Romowor may have against partics who supply labor, madorials or services in connection with improvoments made {0 the

Y.
16, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (or if a boneficial intorest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior writton consont, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this optios <hall not be exercised by Lender if exercise ia probibited by federal law as of the dats of this Mortgago.

If Lendor excruizes this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-ihe daie the notice i8 delivered or mailed within which Borrower must pay all sums sccured by this
Morgage. If Borrower {a's in pay these sums prior to the expiration of this period, Lender may invoke any remodies permitted
by this Mongage without hut®.a notice o demand on Borrower.

NON-UNTHORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

17. Acoeleration; Remedies; €:<copt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this tortgege, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall givo Zo'ice to Borrawer s provided in paragraph 12 hereof specifying: {1) the breach;
(2) the action required to cure such brear’; (3) & date, not less than 10 days from the date the notice [s mailed to
Borrower, by which such breach must be cuved: and (4) that failure to cure such breach on or before the date specified in
the notice may result in scceleration of the sume ~scured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrov.er of the right o reinstate after acceleration and the right to assert In
the foreclosure proceeding the nonexistence of a defaust or any other defense of Borrower to acceleration and foreciosure.
If the breach is not cured on or before the date specified in tlie notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due ani jayable without further demand and may foreclose this

Mortgage by judicial proceeding, Lender shall be entitled 10 collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of o umentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lendex's accreration of the sums secured by this Mongage due to
Borrower’s breach, Borrower shall have the right 10 have any procesdings begun by Lender to enforce this Morgage -

discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Liotrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b; Rorower cures all breaches of any other
govenants or agreements of Borrower conitained in this Mongage; (c) Borrower pays ali rrasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, #::4-ip enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limitad to, reasonable attorneys’ fees; and ) Borrower takes such action as
Lendes may reasonably require t assure that the lien of this Morigage, Lender’s interesi- in tha Property and Borrower's
abligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such paymnt 7ad cure by Borrower, this
Mortgage and the obligations secured hereby shall semain in full force and effect as if no acceleration hea ~ceurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower bty assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof ov noandonment of %
Property, have the right to collect and retain such rents as they become due and payable. b3

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a seceivdd
appointed by a court 1o enter upon, take possession ofandnmnageﬂte?mpmyandmcoﬂectmeremsofuwmmmludin
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property ang;
collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds and rcasonable attorneys' fees, an
then 1o the sums secared by this Mortgage. The receiver shall be lisble to account only for those rents actually received. @

20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

Bomower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower herehy waives all right of homestead exemption in the Property,

H
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REQUEST FOR NO'I'!CE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DKEDS OF TRUST

Bomowoer and Londer roquost the hoider of any mortgago, dood of rust of other sncumbrance with a llen which has priority
over this Mortgage @ give Notics to Londer, s Londor's addross sot forth on page one of this Mortgage, of any default undar the
superior cncumbrance and of eny salo or other foreclosuroe action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

BY ELAYNE TAYLOR v - Borrawar

’ (Seal)
. l!ommr_

(Soal)

* Rowrowsr

_{Seal)
« Borrawer

{Sign Original Only)

Cook- County as:

STATE OF ILLINOIS,
L Hhe wdﬂ)\wm&~
a Notary Public in and for said county and state do hereby cer.ify that ' )

Tudy Gavne Taylor. 4o Jnrarriel Woman—
, personally kv to me 10 be the same person{s) whose name(s)

subscribed 1o the foregoing instrument, appwed before me this day in person, 2.8 ssknowiedged that She signed
and delivered the said instrument as h@f free and voluntary a2, fi¢ the uses and purpases therein set forth,
Given under my hand and official seal, this T dayof YN - 199
o G it waﬁ‘“
Notary Public

This Instrument was prepared by: r
CHEMICAL BANK N. A, , SOOI
2970 WILDERNESS PLACE, #120 &iFr-al%l-iAAL Mi%‘i -
BOULDER €O 80301 unmv PUBLIC, STATE OF (L) &

/

" QOMMISSION EXPIRES S8

Form 3814
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SERVICES CORPORATION

2970 WILDERNESS PLACE, #120 . '
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App/Loan # 8200011917

ILLINOIS - SECUG*D MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Morigage dated MARCH 27 V1995 betwees.
JUDY ELAINE TAYLOR, AN UNMARRIZD WOMAN, : '

and CHEMICAL BANK N. A. ‘ Co
Borrower and Lender further covenant and agreo as follows:

22, EFFECT OF THIS RIDER
Borrower understands that this Rider is a part of this Mortyeze, and that it may change or add to any ises or agreements
contained in this Mortgage or any other to this Mortgage. Whenever the terms, conditions and promiscs contained in
the printed portion of, or any other Rider to, this Morigage difier ¢ are in conflict with this Rider, the provisions of this
Rider will control.

23. SUMS SECURED
The "indebtedness” and "sums™ referred to in the third unnumbered paragyaph.of this Morgage and referred to elsewhere in
this Mortgage shall be defined a8 "Sums Secured” and shall further include wil cuns payable under any of the provisions of
this Mortgage.

24, BORROWER’S RIGHT TO MORTGAGE PROPERTY AND RORROWER'G OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the following!

Borrower covenants that Borrower is the lawful owner of the and has the right (o mortzase, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Mor gz ge constitutes a valid
lien on the Property, subject only to the prior morigage identified in Covenant 42 hereof, Borrower wariai ts and will defend
generally the titke to the Property against all claims and demands, subject to any encumbrances of record.

25. FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specif%mmw to itself and
to its successors and assigns the right to unilaterally cancel this waiver at any time and thereupon tate and enforce the
said requirements of Covenant 2 of this Mortgage.
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* APPLICATION OF PAYMENTS
The text of Covonant 3 of this Mortgago is delsiad and roplaced with the following:

Uniocss the Jaw requires othorwise, Londor will apply each of Borrower's paymanta under the Nato and under this M .
i the Collowing oeder 424 for th Folowing ppomcs pay oAty ongage

First, to amounts paysble under Covanant 2

Next, to payments made by Lendoer o protect its tien under this Morigage:
Next, 1 pay intorest duo;

Next, t0 pay duo;

Next, to pay Ime charge due under the Nok, and

Last, 10 pay any other amount duc under the Note snd this Mortgage.

Howevar, Londer has the right i change the order in which Borrower’s payments arc applicd, if it so elects,
BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PA 7
The followiny zsbparagraph is added to Covenant 4 of this Mortgage:

Borrower will d-diver to Londer any receipts Borrower receives for the Emem of all taxes, assossments, waier ralo and
sewer rents within ter (10) days after Londer requesis these receipts, IT Borrower does not deliver these receipis afler
Lender's request, Lend o rany make theso nocessary payments as providod in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY 'NSURANCE
The third and fourth unnuiiberest subparagraphs of Covenant § of this Morigage arc delsied and roplaced with the

following:

if Lender requires, Borrower shall puly give to Lender all receips of paid premiums and renowal notices. If Borrower
fails to maintain coverage described abovs, J.sader may, at Lender's option, cbiain coverage to protect Lender's righis in the
Property in accordance with Covesnant 7, In the avent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not 118 e yromptly by Borrower,

The amount paid by the insurance company is callra “procecds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) adinst and compromise any claims under the insurance, (iii) give
releases or acquittances 1o the insurance company in contiection with a ssitlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Borrower aproiris Lender as its attomey-in-fact 0 do the things described in
the last sentence, which appointment Borrower understands caruiof be revoked by Borrower until the Sums Sccured by this
Mortgage have been fully paid. Borrower further understands thet t.:nder’s intment as Borrower's attorney-in-fact is
irrevocable and coupled with an interest, with full power of substitutzsi, and shall not be affected by Borrower's subsequent
disability or incompetence. Lendes, at ils option may use the proceed; o reduce the Sums Secured by this Mortgage
(whether or not repairs have been made by Borrower), ar Lender may rulease ihe proceeds (or any part of the procecds) to
Bosrower to pay for the repair or restoration of the damaged property. Zuh insurance company concerned is hereby
authorized and directed to pay such proceeds direcily to Lender instead of jointiy = Borrower and Lender.

Unless Lender and Borrower otherwise agree in writing, any applicaion of prceceds o principal shall not exiend or
postpone the due date of the monthly payments referred 10 in Covenant 1 or change th: amount of the payments. If under
Covenant 17 the Property is acquired by Lender, Bormower’s right to any insurance policies and proceeds resulting from
damage to tive Property prior 10 the acquisition shall pass to Lender to the extent of the Juris GSecured by this Mortgage

immediately prior to the acquisition,

Borrower will not allow any condition 10 exist on the Property which would, in any way, invalidate ¢ insurance on the
Property.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails to perform the covenants and agreements contained in this Morgage, or there is a legal procecding that
may significantly affect Lender's righis in the promésuch as a proceeding in bankrupicy, probate, for condemnaton or
forfeiture or to enforce laws or regulations), then may do and pay for whaiever is necessary to protect the value of
the Property end Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Morigage, appeariftg in court, paying rcasonsble atiorneys’ fees and entering on the Property 10 make
repairs, Although Lender may take action under this Covenant 7, Lender does not have to do so.

BLZEZZS6

M-8 1L (2104)

& ~1202043 (3407}
™




UNOFFICIAL COPY




30

<11

2.

3.

35.

36.

ﬁ;;zom (9407) Pagedoi 5

UNOFFICIAL COPY -

Any amounts disbursed by Lender under this Covenant 7 shali bocome sdditional debt of Borower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of paymont, thesc amounts shall bear inteeest from the dats of
dishursement at the Note rate and shall be payshlo, with interest, upon notice from Leondor 1o Borrower roquesting payment,

CONDEMNATION
The following suhpareZzeaph is added to Covonant 9 of this Mortgage:

The right & such proceeds and the use of such proceeds shall be govemed by, and applied in accordance with, the
pro ofcovmmtnofmhmduuifmhpmeods'mmdgromm aumc?gumda.

NO CONFORMED COPY
Covenant 14 of this Morigago is deloted,

DUE ON FURTRER ENCUMBRANCE
Tha text of Covenant 16 of this Mortgage ls delotod and replaced with the following:

If Borrower o, transfers or further encumbers ail or any pan of the Property or an inierest therein, or allows an interest
therein to be ¢Muined by a t!urdrmy withoui Lender's prior written consent, Lender may declare all of the sums secured
by this Mortgag” w be i iately due and payable.

LENDER'’S RIGHT s )F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 1 7 ot this Mortgage is deleted and replaced with the following!

Upon Borrowar's breach of an;; covenant or agreement of Borrower in this Morigage, including the covenants o pay when
duc any Suma Socurcd by s Mmmage, or any simultancous or subsequent agreoment between Borrower and Londer
‘dm this wransaction, Lendi, & Lender's option, may declare all of the Sums Secured by this Morigage 1o be
ita y due and payable without aotice or demand ("Immediate Payment In Full”),

1 Londer roquires Immodisic Payment i Pull, Lender may invoke the remedies permiucd by spplicable law, such as
bringing a lawsuil to take away all of Borrows: % vemaining nghis in the and to have the Property sold, At the sele;
Lender or anothes person may acquire the Prorcry. This is known as ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including 8 lawsuit for foreclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limsted t, reasonelic Mtorneys’ fees, court costs, and cost of documentary ¢evidence,

abstracts and title reports,
If there is a foreclosure and sale, Borrower agrecs that the projerr; may be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT i ) L
The opcnf:’nngopmsc of the text of Covenant 18 of this Mortgage (6w "Notwithstanding” o "ift") is deleted and replaced
with the following:

Notwithstanding Lender's acceleration of the Sums Secured by this Mortgage Juv to Borrower's breach, Lender, at its sole
option, may discontinue any procecdings begun by Lender to enforce this Mortgagy, »- any time prior to eatry of a judgment

enforcing this Mortgage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provived that Borrower shall,
prior to default hersunder have the right to collect and retain such rents as they become due and payahie.

Upon default hereundes, Lender, in person, by agent or by judicially appointed receiver shall be entitled 1o enter upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due. All rents coliected
byI.mderormeraceivershallbeappﬁedﬁrstmpayrmtofﬂwcmafmanagemmtofmcl’mpenyandcouecﬁan
rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable agomeys’ fees, and then
the Sums Secured by this Morigage. Lender and the receiver shall be lisble to account only for thase rents actually recelv
Bormower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more thag

the amount Borrower owes on this Mortgage.

RELEASE
The text of Covenant 20 of this Morigage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs of
recordation, if any,
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37, LEGISLATION AFFECTING LENDER'S RIGHTS
If enactment or expiration of applicable laws han the effect of rendering any pmvision of the N ¢ or this Mortgage

unenforceable according to its tams, Lender, ‘st its option, may require Immediate Payment In Full of all Sums Secured by
this Mortgage and may invoks any remadics permittad by Covenant 17,

38 DEFENSE OF LENDER’S RIGHTS
If Lender has to defend iis rights under the Note and this Mortgage (Including foreciosure and salc), then any monoy Lender
has t0 pay to defend its rights shall be added W the amount Borrower owes Londer. Borrower understands that Lender may
ask an atomey to foreclose this Morigage, o collect money Borrower owes under the Nate and this Morigage, or 1 enforce
any of tho promises Borrower has made, and that his fess and costs are included in the money pilus interest Borrower will
have 1o pay under the iorms of this Covenant. Borrower shall pay this monoy promptly, 8l Lender's request,

39. ADDITIONAL CHARGES
Bormower agrees to pay all reasonable charges in connection with the servicing of this loan including, but not limited 0,

obiaining x yearches and bills in processing insarance loss payments, ownership transiers, releases, cascments, consents,
exiensions, mzabifications, special agreements, assignments, reduction certificates and satisfaction of mortgage.

40,  SALE OF NOTE; CJANGE OF LOAN SERVICER
The Note or a partial ite-2st in the Note (logether with this Mongnge) may be sold one or more times without notice o
Borrower. If there is a coa7gr of the Loan Servicer, Borrower will be given written notice of the change. If this Mongage is
assigned by the Lender, al! <. any portion of this Rider may, at the option of the Lender or the assignee, be deemed null and

void,

41, HAZARDOUS SUBSTANCES
Borrower shall not ceuse or permil the preienv.e, use, disposal, siorage, or release of any Hazardous Substances on or in the .
Property, Borrower shall not do, nor allow zayon else 1o do, anything alfecting the Propeny that is in violation of any
Environmenial Law, The preceding two seniences snall not apply to the presence, use, or starage on the Property of small
quantities of Hazardous Substances that are genera'sy tacognized to be appropriate to normal residential uses and o
maintenance of the Propeny. As used in this Covenzat <1 "Environmental Law” mcans federal laws and laws of the

jurisdiction where the Property is located that related to health safety or environmental protection.
42, DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADY 1M CES

The moregaged property i8S subject t0 an existing Mortgage, dated , from the
Borrower as mortgagor, ¢ NONE RN
as mortgagee {the "Existing Mortgagee"), recorded in Plat Book , a1 Page of the Public
Records of County, ltlinois {the "First

Mongage“, which First Mortgage secures a promissory note in 3o - onginal principal amount of
. This mortgage is subject to the First Mortgage touse extent that the First Morigage

eonsummavahdmdpmrhenonthemongagedpmpmyasofthedmehmf Tie Poirower agrees that it will not
request or accept any future advances or Joans from the Existing Mortgagee, its successors Jr-assigns which would be
secored by the Lien of the First Mortgage and the request for or acceptance of any such fuw.urs advances or loans shall

constitute an event of default under this mortgage.

43,  NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hercby shall at any time hereafter be held o

be & waiver of any of the other terms hereof or of the Notz secured hereby, or future waiver of the same covenant,
-2

1t is agreed that nothing herein contained nor any transaction related thereto shall be construed orsoopamnasmrequireﬂw%
Mortgagor to pay interest at a rate greater than it is now lawful in such case io contract for, or to make any payment or 10 do )3
any act contrary 10 law; that should any provision of this deed be found to violate the laws or court decisions of the State of &)
Hlinois or the United States, such provision shall be deemed o be amended to comply wid:andconfonntosuchlawsmdtg
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44,  CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Mofigage may be changed only if Lendu and Borrower both glvc Ihw

written congent.
Thiskidethspmomwmhedmﬁsngemd.bysimingbelow.norrowagtmwnllofmaabove.

WITNESSES: (
/2' ﬁ,’) FJ tns \j / ot (Soal)
aqﬁi ELAINE TAYLOR <Rorrowsy

(Sul)
Borrower

: {8ign Original Only)
STATE OF ILLINGIS, . | C 00 L’ County ss:

L He uan d

b , }/ » & Notary Public in and for sald county and stalo,
do horchy certlfy that C il T’m{ 0@t Yrnmarnee WO maar—

pemonallyh:ownlometobcumama n(s) whose 2e:074s) &
subscribed o the foregoing instrument, appeared before me tis day in person, and mow% hat  Sh

signed snd delivered the sald instrument as e free and
voluntary act, for the uses and purposes therein set forth, _
/
Given under my hand and official seal, this o)™ 7 ey of PWA : EES
My Commission expires: . — le&tﬂ/ (/\/%—"
Nowary Public

OFFICIAL. SEAL -
MARTHA MARTZ
NOTARY PUBLIC, STATE OF ILLINOIS

This instrument was prepared by OOMMISSiON EXPIRES 11/21/96 .

- e

CHEMICAL BANK N. A.

Name)
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

(Address}

{Space Balow This Line Reserved For Lender and Recordar)
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