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THIS MORTGAGE ("Sccurtiy Yasirument") is glven on FEBRUARY 23, 1985 . The Mortgagor is
BRENDA J ADELAKUN, AN UNVATRIED PRRSON
{("Borrower™), This Security Instrument is given to
PLATTE VALLEY FUNDING, L.P.
DELM AP R , and whose

which is organized and existing under the laws of
addressis 2530 8. PARKER ROAD, SUITR 500, AURORY, TO 80014
{"Lsnder"). Borrower owes Lender the principal sum of

8IXTY TNO THOUBAND SIX HUNDRED $IX AND 00/100 Ooilars (U.S. § 62606.00 ),
This debt is cviderced by Borrower's noie dated the seme date as this Sccurity Inctrvsacnt ("Note"), which provides for monthly
payments, with the full deb, if not paid carlier, duc and payable on MARCR 01, ..025 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intzest and all repewals, exiensions and
modifications; {b) the payment of all other sums, with inierest, advanced under parsgraph 6 .0 protect the secnrily of this Securily
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secusity Instrument and the Noie, For

this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following descrised property focated in
COOK County, Ilinpls:

THE EAST 10 FEET OF LOT 26:; AND LOT 15 (EXCRPT THMR BAST 5 FEBT THERIOP) IN
BLOCK 80 IN THE CALUMRT ANDU CHICAGO CANAL AND DOCK COMPANY'S SBUBDIVIBICW

OF PARTS OF SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P-I‘Nq 26"06"31:'04?

which has the addressof ~ 2658 B S3RD BT , CHICAGO [Streey, City],
[Hinois 60617 1Zip Codel(“Property Address™);
FHA Hiinols Mortgage - 492
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TOGETHER WITH all the improvemenls now or hereafier erecied on the property, and all casements, rights, appuricnances,
rents, royallics, mineral, ol and gas rights and profits, water rights and stock and all fixturcs now or hercafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in

this Security Instrument as the *'Property,”’

i
!
"

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and hiix the right i moriguge,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the title o the Property against al) claims and demands, subject o any encumbrances of record,

1. Puyment of Principas, Interest and Lute Charge. Borrower shall pay when duc the principal of, amd interest on, the
doht evidenced by the Note and laie charges duc under the Noio,

2, Monthly Payments of ‘Taxes, Insurance and Other Churges, Borrower shall include in cach monthly payment,
togother with the piancipal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and specinl
assessments levied or 5 be Jevied against the Property, (b} leaschold payments or ground renis on the Property, and (c) premiums

for insurance required by purrgraph 4,

Each monthly instaliment for.items {a), (b), and (c) shall equa) onc-twelfth of the annual amounts, as reasonahly cstimated
by Lender, plus an amount sufficicri > maintain an additiona) bakance of not more than one-sixth of the estimated amounts, The
full annual amount for cach ilem she!, o accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shell hold the amounss cotienied in trust o pay items (), {b), and (¢) before they become delinguent.

If a1 any time the total of the payments held by Lender for itms (), (b), and (c), together with the future monthly payments
for wuch ilems payable to Lender prior to the due dates of such ilem, cxcoedy by more than onc-xixth the estimaied amount of
payments required to puy such fems when due, and if raymenis on the Nois are curreni, then Lender shall either refund the
excess over one-sixth of the estimated payments or crodl the excesy over one-sixth of the estimated payments 50 subsequen)
payments by Borrower, at the option of Borrower. [f the tovi ot the payments made by Borrower for item (a), (b}, or (c) is
insufficient to pay the ilem when duc, then Borrower shall pay i cader any amount necessary 1o make up the deficiency on or

before the date the item becomes due.

As used in this Sccurity Instrument, "Sccretary” means the Secretacy of Housing and Urban Development or his or her
designee. In eny year in which the Lender must pay & morigage insurance przanium t0 the Sccretary (or any year in which such
premium would have been required if the Lendes still held the Security Instrument), cach monthly payment shall also include
gither: (i) an instatlment of the annual mortgage insurance premium to be paid by Lendir to the Secretary, or (i} a monthly charge
instcad of a morigage insurance premium if this Security Instrument is held by the Secietary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annus:-mertgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due o Ui, Secrctary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual ta one-twelfth-of one-hall perceni of the

outstanding principal balance due on the Note.

1f Borrower tenders 1o Lender the full payment of all sums secured by this Security [nstrument, Borrowr s account shall be
credited with the balance remaining for all instatlments for items (a), (b}, and (c) and any morigage insurance pre.niim installment
that Lender has not become obligaied 1o pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediaicty prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (4}, (b), and (c).
3, Application of Payments, All paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the morigage insurance premium 10 be paid by Lender 10 the Secrelary or 10 the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Sccond, to any taxes, special assessments, Jeaschold payments or ground rents, and firc, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nots;

Fourth, 1o amontization of the principal of the Note,

~J
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Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance.  Borrower shill insure al) improvements on the Properly, whether now in
exisience or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
ull improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent required
by the Secrowary, All ingurance shall be carricd with companics approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make preof of Joss if not made
prompily by Borrower, Each insurance company concemed is hercby authorized and direcied to makz payment for such loss
directly to Lesder, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (#) 10 the reduction of the indebicdneas under tho Note and this Sccurity Instrument, first 1 any
detinguent amounts applicd in the order in paragraph 3, and then 10 prepayment of principal, or (b) (o the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due daie of the monthly
payments which arc<ciorred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amounl equired to pay =! outstanding indebtedness under the Note and this Sccurity Instirument shall be paid 10 the entity legally

entitled therelo,

In the event of foreclosure of this Security Instrument or other transfer of title 1w the Property that cxtinguishes the
indebicdness, all right, title and intresy nf Borrower in and (o insurence policics in force shall pass to the purchaser,

8. Oceupancy, Preservation, Maintraunce and Protection of the Property; Borrower's Loun Application; Leascholdy,
Borrower shall occupy, establish, and use tie Property as Borrower's principal residence within sialy days after the exceution of
this Security Instrument and shall conlinue to ocrupy the Property as Bommower’s principal residence for at least one year after the
duie of occupancy, unless the Sccrctary deterniinza this reguirement will cause undue hardship for Borrower, or unless
catenualing clrcumstances cxigl which are beyoni- Porrower's conwrol. Borrower shali notify Lender of any exlenunling
circumsiances, Borrower shall nol commit waste or destrov, damage or substantially chunge the Property or allow the Property 10
deteriorate, reasonable wear and tear excepied, Lender may insprai the Propenty | Lhe Property is vacant or shandoned or the loan
is in default, Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave macrially false or inaccurate information or slatemenis to
Lender (or failed 1 provide Lender with any material information) in‘criraction with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of i Property as a principal residence, I this Security
Instrument is on a leaschold, Borrower shall comply with the provisions ¢f e lease. §f Borrower acquires fec tille to the
Property, the leaschold and fee title shall not be merged unless Lender agrees o the saciger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . 8owower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowar cuall pay these obligalions on time
directly o the entity which is owed the payment, If failure to pay would adversely affect Ler der’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipls cvidencing these payments,

If Borrower fails o make thesc payments or the payments required by paragraph 2, or fails to pecioras any other covenanis
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantiy afze).ender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lerder may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Propenty, including payment of taxes,
hazard insurance and other itcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and al the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condesmnation or other wking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender 1o the cxtent of the full amount of the indebicdness that remains unpaid vnder the Notc and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1p the principal shall not extend or postpone the due daie of the monthly payments, which are referred w in
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paragraph 2, or change the amount of such pryments. Any excess procecds over an amounl required 1o pay all optlanding
Indehiedness under the Note and this Security Instrument shall bo paid (o the entity legully entiiied thereto.

B. Fees. Lender may collect feca und chargen suthorfzed by the Secretury,

9. Grounds for Acceleration of Debt,

()} Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in ful) any monthly payment required by this Security Insirument prior (o or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Jnstrument.

(h) Sale With-ut Credit Approval. Lender shall, if permitied by applicable law and with the prior approvat of the
Sccretary, require pmediate payment in full of all sums secured by this Securlty Instrument if:
(1) All or pan.f 1 Property, or 4 beneficial interest In a trust owning all or part of the Property, is sold or otherwise

transforred (other (his by devise or descent) by the Borower, snd
(i) The Property is ao» ozcupicd by the purchaser or grantee as his or her principal residence, or the purchnser or
granice does 50 occupy 11 Property but hia or her credit has not been approved in accordance with the requirements

of the Secrelary,

(¢) No Waiver, If circumstances occu that would permit Lender to require immedinie payment in full, bul Lender does
not require such payments, Lender does ot wilve its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many ¢icumsiances regulations issucd by the Sceretary will limit Lender's
rights in the case of payment Gefaults to require imraaliate payment in full and foreclose if not paid. This Securily
Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Sccretary.

(¢} Mortgage Not Insured. Borrower agrees that should thie Sezurity Instrument and the Note secured thercby not he
eligible for insurance under the Nationa) Housing Act within 60 days from the daic hereof, Lender may, al its option and
nolwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A written staiement of any authorized agent of the Scoretery dated subscquent 1o 60 days from the date
hereol, declining to insure this Security nstrument and the Note secured therzoy, shall be deemed conclusive proof of
such ineligibility, Nowithstanding the forcgoing, this option may not be exerazed by Lender when the unavailabilily of
insurance is solely due 10 Lender's failuse 10 remit a morigage insnrance prémiuman fie Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender hus required immeataie payment in full hecause of
Borrower's failure 1w pay an amount due under the Note or this Security Instrument. This right £pplivs cven afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall iender in a lump sum wil ariainis required to bring
Borrower's account current including, 10 the extent they are obligations of Borrower under this Security-ipsorument, foreclosure
costs ant reasonable and customary attormneys' fees and expenses properly associated with the foreclosuwe proceeding. Upon
reinstatcment by Borrower, this Security Insrument nd fhe obligations thal it secures shall remain in effect as'il Lender had not
required immediste payment in full. However, Lender ix not required 10 pesmit reinsiaement if: (i) Lender has accopted
reinstatement afier the commencement of foreclosure procesdings within lwo years immediately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the time of paymen) or modification
of amortization of the sums secured by this Security Instrumem grantcd by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commence procecdings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any
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right or remedy.,
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12. Successors and Assigna Bound; Joint and Severa) Liability; Co-Signers, The covenanis andt agreements of this
Sccurity Instrument shall bind snd benefit the successors and awigns of Lender and Borrower, subject to the provisions of
peragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) in co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property tnder the terms of this Security Instrument; (b) i not personally obligated 1o pay the sumy
secured by this Sceurity Instrument; and {(c) agrees that Lender and any other Bormrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

Fl

13. Notices. Any nolice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another method. The notice shall be direcicd 10 the Property Address or
any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lav/; Severnbillly, ‘This Sccurlty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pronerty is located. In the event tial any provislon or clause of thiy Sccurily Insirument or the Nole
conflicts with applicable 1z, ruch conflict shall not affect ather provisions of (his Sccurity Insirument or the Nole which cun be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arc declared o

be severable,

18, Borrower’s Copy. Borrower shiil bz niven one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uncoiditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s 1gets (o collect the rents and revenucs and hereby directs cach icnant of the
Property 10 pay the renis o Leader or Lender's agents’ Bowever, prios to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bocrower shall collect and receive all rems and revenues of the Property as
trustee for the benefit of Lender and Borrowes. This assignmen ol ients constitutes an absolute assignment and not an assignmenl

for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trusice for
bencfit of Lender only, to be applied 1o the sums sccured by the Security 1zistrument; (b) Lender shall be cntitled 10 collect and
reccive al) of the rents of the Property; and (c) cach tenant of the Property sha’:{ay all rents duc and unpaid to Lender or Lender's
agent on Lender's written demand 1o the tenant.

Borrower hay not execuled any prior aszignment of the rents and has not and wiliwrt perform any act thal would prevent
Lender from excrcising ity rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before . afie=giving notice of breach o
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender, This assignment of renis of the Property
shall 1erminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Sccurity Instrament, Lender shall release this Security Instrument
withoul charge o Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

7 e
q AR(IL) vaos; Pagatofd Inkials:




UNOFFICIAL COPY




UNOFFICIAL ,C,Q,EP,Y.

20. Riders to this Security Instrament, If one or more riders are exccuted by Borrower and recorded dogether with this
Sccurity Instrument, the covenants of zach such rider shall be incorporated into and shall amend and supplement the covenams
and ggrecments of this Security Insirument as if the rider(s) were a part of this Security Insirument,

[Check applicable box(es))
[] Condominium Rider (] Graduated Paymen) Rider (] Other [specify]

[_] Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accc.pts and agrees 1o the worros conlaincd in this Secumy lnstrumcm and in any rider{s)

excculed by Borrower and recorded with il
Witncsses: >
{Scal)
Botrower

— (Scal)
-forrower
(Scal) /, (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Qoo County ss:
I,f_L {x W 5 Jw,a , & Notary Public in and for said county and stale do hercby certify that
BRERDA. J ADELAKDN

, personally known to me o be the same pcrson(q) whose numc:(q)
subscribed 1o the foregoing instrument, ap before me this day in person, and acknowledged tiat
signed and delivered the said instrument as > frec and voluntary act, for the uses and purposes thercin scl%
Given under my hand and official scal, this 5, _/  day 2EL, CSS .

My Commission Expires: q (3 ¢ (5 -

ublic
‘ SEO SEAL
This Instrument was prepated by / . e AHL. PA% KL
@) 4RI paos) Pa Dot bt STATE OF ILLINOIS
. Lav L.GN EXPIRES §/29/96
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