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AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage
Carporation .

1350, E, Touhy Ave. Suite 1604 | o
Des Platnes, IL 60018.. . DEFT-0] RECORDING
AP# SULLL, 4440188

LN# 4447188 CO54 SOUWTY RefORDER -

h)

e [Spacs Above This Line For Recording Data)
KURSYEDAM  morTeAeE’

 THIB MORTGAGE $ecurhty instrument’) js gvenon,  March 31, 1995 . The monigagor s
John-F. Sullivan; ard Frances:P.‘Suﬂv#van, husband and wife

(‘Botrower’). This Securhty Instrument is abvenito LaSalle Talman Bank, FSB, A Lorp.-of the
United.States of America s o , which lg organized and
gxisting under the laws of United states of America , and whose address Is
4242 N. Harlem Avenue, Norridge, 1. 60634 . , _ -
("Lender’). Borrower owes Lender the principal sim o’ Seventy Five Thousand Nine Hundred
Dollars-and no/100- \ ) , S Dollars
(U.S. $:75,900:00 - - ). This debt:ls svidencea Ly Botrower's. note dated the sama date as this
Securlty Instrument {*Note®), which provides for monthly peymisnts, with the fult debt, i not paid earfler, due
and payable on-  April 1, 2026 - . This .Secwicv- Instrument secures to Lerxler. (a) the
repayment of the debt evidenced by the Note, with.interest, anc’ =i ranewals, extensions and modlfications
of the Note; {b) the payment. of.all other: sums, with Interest, advar.cex! under paragraph 7 1o protect the
socurity of this Security Instrument; and {c).the: perfc:mance of Lorroser's covenants and agreements
under this Security Instrument and the Note. For this purposs; Borrowar idoes hereby mortgage, gran! and

convey 10 Lander the following described:propeny loosisd in  Cook - -
.+ County, linols:

xSee Lega) Description’ Rider*

itlw lestriment Joes not aflect fo waom the fox
L R A P I A o . i I .

LLLToLn o o ma Pied and Lheralore no Tioe Billiy
vedorieelen form 1o requived to ho recorded with

tiils instrusent.

13-02-300-002-8002 , o L
which has the address of 3940 W. Bryn Mawr, Unit #509 Chicago
g _ . . ISTREET] . .. [CITY]
Minois.- 60659 . (*Property Address™; . L

oo JZIPCODEY 0 o i e i e
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Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shali acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acqulsitlon or sale as a credht against the sums secured by this Security Instrument.

3. -Application of Puyments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and: 2 shail be applisd: first, to any:prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third; o Inferest due; fourth, to principal due; and fast, to
any late charges due under the Note.

4, Charges; Liens,  Borrower shall pay alj taxes,. assessments, charges, fines and impositions
attributable 23 the Property which may attair priority over this Security Instrument, and leasshold payments
or ground reme; 4 any. Borrower shali pay these obligations In the: mannar provided In paragraph 2, or if
nol 'Puid-ln that rianner, Borrower shall pay them on-time directly to the ﬁmon owed payment. Borrower
shall promptly fuivieii to Lender all notices of amounts-to be pald under this paragraph; {f Borrower makes
these payments direc'y, Borrower shall promptly furnish to Lender raceipts evidencing the payments,

Borrowar. shall proipt'y discharge any, llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in wr.tirg fo the payment of the obllgation secured by the lien In a manner acceptable
to Lender; (b) contesta in-good.-faith the llen by, or defends agains! enforcement of the llen In, legal
proceedings which In the Lendar' =ginlon operate {0’ prevent the enforcement of the llen; or (c) secures
from.the holder of the lian an agresmant satlsiaciory 1o Lender sUbordinating the lien to'thls Security
Instrument. |t Lender. determines that any part of the Froperty is subject to & fian which may attaln pricrity
over this Security. Ingtrument, Lander may give Borrower a notice Identlfying the lien. Borrower shall satisty
the llen or take one or more of the actions et drth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borigwer shall keep the I;nJ:rovements now exlsting or hereafter
srected on the Property Insured against loss by fire, haards'included within the term "extended coverage®
and any other hazards, Including floods or looding, frr which Lender requires insurance. This Insurance
ghall be maintalned In the amounts and for the pedcds that Lender requives, The Insurance carrlor
provkiing the insurance shall be chossn by Borrower tutjeat to Lender's approval which shall not be
unreasonably withheld. if Borrower falls to malntain coveragy. riascribad above, Lender may, at Lender's
optlon, nbtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

Al Insurance_ policies and renewals shall be acceptable to lener and shajl include & standard
mongage clause. Lander shall have the right io hold the policles and renevals. It Lender requires, Borrower
shall promﬁt;r give to Lender gl receipis of paid premiums and reneval notices. In the event cf jous,
Borrower shall give promp! notice to the.insurance carrler and Lender, Leruer may make proof of loss if
not made promptty by Borrower, : : o '

Unless Lender and Barrower otherwise agres In writing, insurance proca+os shall be applled to
restoration or repair of the Property damaged, If the restoratior’of repalr is sconumically feasible and
Lender's security is not lessened. ¥ the restoration or repair-is ‘not economically {2asiwa or Lender's
security would be lessened, the insurance proceeds shall be applied to'the sums secured av this Securlty
Instrument, whether or not then due, with any sxcess pald to Borrower. if Borrower abarklaiir tha Propeny,
or does ot answer within 30'days a notice from'Lendsr 1hat the Insurance carrlér has offerec’ 1 settle &
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or resiore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given. -

Unless Lender and Borrower otherwise agree.In writing, any application of proceeds to princlpal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lehder, Borrower’s right to
any insurance policies.and proveeds resuiting from damage to the Property prior-to the acquisition shait
pass to Lender to the extert of the sums securad by this Security (nstrument immadiately prior to- the

acquisition. :

ILLINOIS=SINGLE FANILY--FNMA/FHLMC UNIFORM INSTRUMENT - " FORM3014 '9/90
|SC/CMDTIL//0884/3014(0990)-L PAGE 3 OF 8 |
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Praperty, or for conveyance In lieu of
condenination, are hereby assigned and shall be paki to Lender.

‘Inthe event of & total taking of the Property, the proceods shall be applied 1o the suma secured by.this
Security Instrument, whether or nat then due, with.any excess: pald. to Borrowsr. In the svent of a pantlal
taking rd the Property in which the fair market: value of zmaProgeny-lmmedhtdy belore the taking Is equal
to or:greater than:the amount of the sums securasd by this Security instrumant immadiaiely before the
taking, unless Borrower and Lender otherwise agree In wrnln?éd he sums secured by this Securlty
instrurment shall be reduced iy the amount of the procesds muttiplied tyy the following fraction: {g) the total
amount of the sums sscured immediately before the taking, divided by (b} the falr market value of the
Property irinediately before the taking. Any batance shall-be pald 1o Borrower, {n the avent of a partial
taking of the-~ropery In which the fair market value of.the Property Immediately belors the taking is fess
than- the mmolst of the suma’ secured immediataly before the taking, unlass Borrower and' Lender
otherwise agrea.! 1 arlling or uniess spplicable law otherwise provides, the proceeds shall be applled to the
sums secured by this Security instrument whether or not the aums are then due,

If the Property ia abairioned by Borrower, or If, after notlce by Lender to Borrower that the condamnor
offars to make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice ‘s given, Lender is authorized to collect and apply the proceeds, at its option,
eﬂhe; to Lesfaraﬂan or repair ¢ the Property or.to the sums secured by this Security Instrument, whether or
not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extand or postpone the due date of :ne monthly payments referred to In paragraphs 1 and 2 or change
the ainount of such payments. ' ‘

11, Borrowsr Not Reisased; Forbearsrce Bv Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the-sur s sucurad by this Security Instrument granted by Lender
10 any successor In Interast of Bormower shall not uzerate to reledse this llabliity of the original Borvower or
Borrower's succeasors in interest, Lender shal):not b7 raquired to commance proceadings against any
successor In Interest or refuse to sxtend time for payn.o~.c>r otherwise modify amortization of the sums
secured by this Sacuritx Instrument by reason of any demanc’ made by the original Borrower or Borrower's
successors in interest, Any forbeararice by Lender In exerclsing umy right or ramedy shall not be a walver of
or preciuda the exercise of any right or remedy. o

12, Successors and Assigne Bound; Joint and Seversl Lisbilly: Co-signers. Tha covenants and
agreemants of this Security Instrument shall bind and benefit the succassars and assigns of Lender and
Borrower, subjact.to the provisions of paragraph 17. Borrawer'a covenars #id agreements shall be joint
and several, Any Borrower who, co-signs this Securlty Instrument but does noi_exgcute the Note; (a) Is
co-sighing this Security Instrument only to mbrigage, grant and. convey that: Eorrower's Interest in the
Propenty under the terms of this Security Instrument; ?_b), Is.not personally obligeieo to pay the sums
secured by this Security, Instrument;-and, (c). agrees, that Lender and any other Burroany ma?( agres to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Serurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Insirument is subject to a law witlch sets
maximum loan charges, and. that law is-finally interprated. s0.that the Intergst or other loan charges
collacted or to be collecied In connection with the loan excesd the permitted limhts, then: (a) any such loan
charge shall be reduced by the amount necessary to reducs the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceaded: permitted limits whl be refunded to Borrower.
Lender may choose 10 make this refund by reducing the. principal-owed under the, Note. or by making a
direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial

prepaymerit without any prepayment charge under the Nate, "

ILLINOIS.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L. PAGE 5 OF 8
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Substances thal are generally recognized to be appropriate to norma! residential uses and 1o malnienance

ol the Propeny.

Borrower shall promptiy give Lender written notice of any Investigation, cleim, demand, lawsult or other
actlon by any governmental or reguiatory agency or private party involving the Properly and any
Hazardous Subsiance or Environmental Law of which Borrowar has actual knowledge. if Borrower learns,
or Is riotiled by any povernmental of regikstory authorty; that any removat or other romediation of any
Hazardous Substance affecting the Froperty ls nacessary, Borrower shall promptly take all nocossary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardols substances by Environmental Law and the following substances: gasoline, kerosene, othar
~ fammable o toxic' petroleum products, toxic pesticidas and herbicides, volatlle soivents, materials
. containing scoesios o formaldehyds, and radicactive materials, As used in this paragraph 20,
"Ervirohmerda’. Lw" maans federal laws and laws of the jurisdiction where the Propenty In located that
" refate to.health, a7iely or envirgnmental protection.

NON-UNIFORM GUVENANTS. Borrower and Lendar further covenant and agree as foliows:

21, Acceleration; Perindies. Lender shail give notice to Borrower prior to acceleration following
Borrower's bresch of =iy covenant or agreement in this Security instrument (but not prior 10
acceleration under parsgrach 17 unless applicable law: provides otharwise). The notice shall
specify: () the defeult; (b} the action required to cure the defauk; (c):s date, not Isas than 30 days
from the date the notice (s glvan 1o Bovower, by which the defsilt must be cured; and (d) that fsilure
1o cure the default on or befors the a%a specitied In the notice may result in acceleration of the sums
secured by this Security Instrumant, torsziosure by judiclal procesding and saie of the Property. The
notice shall further inform Borrower of 122 r’aht 1o reinsiate after acceleration and the right to assent
in the lorsciosure proceeding the non-exisancs of a default or any othwr detense of Borrower to
acceleation and forsciosure. If the default is nat cured an or before the date specified In the notice,
Lender at Hts optlon may requize immediate peyrant in full of all sums secured by ihls Security
(nstrumenmt without further demand end may ‘ruclose this Security (nstrument by fudicial
procesding. Lendér shall be entitled. 10 collect: ali 24ranses incurred in pursulng the remedles
provided in this paragraph 21, including, but not fimited *o; reasonable atiornays’ fees and costs of

titls evidence.

22. Reiease. Upon payment of all sums secured by this Srcunyy instrumant, Lender shall release
this Security Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exzmitiion in the Property.

24. Riders 1o this Security instrument, if onie or mora riders are executud by, Borrowar and recortied
together with this Security Instrument, the covenants and agreéements of cuch such rider shall be
incorporated Into and shall amend and supplement the covenants and agreersent of this Securlty
instrument as i the rider(s) were a part of this Security Instrument. [Check applicable uires}]

Adjustable Fate Fider (X Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider O Piannad Unh De\}elgpmem Aider [ Biweekly Payment Rider
[ Bafioon Rider L] Rate lmgrdvpmm Rider [} second Home Rider

(X] Other(s) {specify) Legal Desc‘riptﬁdﬁirﬁidér

ILLINOIS--SINGLE FAMILY--FNIA/FHLMC UNIFORM INSTRUMENT * FORM 3014 9/90
ISC/CMOTIL/ /0894/3014(0990) L. PAGE 7 OF 8 o
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STREET ADDRESS: 3940 W, BRYN MAWR AVENUE “ o UNJ'IT 5097
CITY: CBICAGO COUNTY: COOK

TAX NUMBRER: 13-02-300-002- 8002

LEGAL DESCRIPTION:

PARCEL 1:

UNIT S$09 IN CONSERVANCY AT NORTH PARK CONDOMINIUM III AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PREMISES:

THAT PART OF THE EAST B33 FEET OF THE WEST 883 FBET OF THE KORTH 583 FEET OF THE SOUTH
633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR STREET A8 PER DOCUMENT 26700736)
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON
THE NORTH LINE OF SAID TRACT A DISTANCE OF 415.45 FERT, THENCE SOUTH A DISTANCE OF 20.0
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH ON THE LAST DESCRIBED LINE 83.0
FEET, THENCE EAST 78.0 FEET; THENCE SOUTH 10.0 FEET; THENCE EAST 48.0 FEET; THENCE NORTH
10.0 FRET, TuEiCLR EAST 78,0 FEET, THENCE NORTH 89,0 PEET, THENCE WEST 204.0 FEET TO THE
POINT OF BRGINNING, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATPACHED TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 95039646
TOGETHER WITH IT8 URCLVIDED PERCENTAGR INTEREAT IN THE COMMON ELEMENTS

PARCEL 2:
THE RXCLUSIVE RIGHT TO THE USZ OF PARKING SPACE 509 AND STORAGE SPACE 509, LIMITED

COMMON ELEMENTS AS DELINEATED O.! THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 95033646

L] TTS6

PARCEL 3:
EASEMENTS FOR INGRESS AND EGRESS OVER ZOMMON AREAS AS SHOWN IN DECLARATION RECORDED

OCTOBER 28, AS DOCUMENT 94523280

CLBOALD
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ADJUSTABLE RATE RIDER

| {1 YEAR. TREASURY. INDEX  RATE CAPS)

THIS ADJUSTABLE RATE RiDZ is made this. 315t dayol - - - March 19 95, andls
incorporated Into and shall be derved to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securlty Iristriment') of the same de'e given by the Undersigned (the "Borrower”} 1o secure Borrower's Adjustable
Rate Note (the "Note" toLaSatYe 72iran Bank, “FSB © - = & 0 - © {the
"Lendp_r‘) of the same date and.covarlng't_h{; property described inthe Sacurity Instrument and located at; -
3940 W. Bryn Mawr, Unit #505 | |
Chicago,IL 60659

- Piopersy Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAYIGES IN THE INTEREST RATE AND THE MONTHLY- !
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRD'YE'T'S INTEREST RATE CAN CHANGE AT ANY -

ONE TIME-AND THE MAXIMUM RATE THE BORROWER MUST PAY. _
ADGDITIONAL COVENANTS. I addition to the covenants and agree itz mede.In the Securty instrument, Borrowes
and Lender further covenant and agree as foliows: - - . - M . _ o
(A, INTERESTRATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an Initlal Interest rate of ~ 8.6250 %. tna Note provides for
chanqemh'lhg-irﬂemst rate-and theamomr#y-pgymema:ufdlowsz , S B

4 INTEREGT RATE ANDMONTHLY PAYMEN ol

A’:'mm—.mm‘ : [ o
Thé interest rate | will pag may changeon - - January ‘1, 2000 and onthat day ani very -
12th month thereafter, Each date'on whlch my iiterest rate could t_:hange s called a "Change Date."

. e

} Theindex:'{

Beginning with the first Change Date, my interest rate wil be based on an Index. The "index" is the
weekly avarage yield an United States Treasury securities adjusted to a constant maturity of 1 ysar, as
made available by.the Federal: Reserve Board., The most recent Index figure avallable as of the date 45
days before each Change Date is called the "Curent index”. .

ifthe Index Is o longer available, the Note Holder wil chooss a new index which is based uporn
comperabie information. The Note Holder wil give me notice of this choice.

MwioB2 1184 ADJ RATE RIDER - 1YR TR, P1
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
conssnt to the toan assumplion. Lender also may requlre the transferee to sign an assumpllon agreemant
thet Is acceptable to Lender and that obligates the transteree to keep all the promises and agreements
made In the Note and in this Sacurity Instrument. Bormower will continue to be obligated under the Note and

this Securlty Insirument uniess Lender refeases Borrower In writing.

It Lander exerclses the option to require Immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is dellvered
ot malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to
pay these sums prior to the explration of this pericd, Lender may Invoke any remedies permitted by this
Security Instrument without further notlce ot demend on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contalned In thiy
Adjustabie Rate Rider.

A )
A 1 ¥

Y N
%mﬂa‘./ 7 ,J,J{i‘ - ﬂ&llﬂl{

Frances P. Sulljvan Date
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