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MORTGAGE

THIS MORTGAGE IS DATED MARCE 20, 1995, between PRASHANT SHAH and RITA SHAH, his wife, jointly,
whose address Is 1807 BASSWOOD LANE. MT PROSPECT, I 80056 (referred to below a5 "Grantor"); and
NATIONAL REPUBLIC BANK, whose adcress Is 1201 WEST HARRISON ST, CHICAGO, IL 60607 (referred to
below as “Lender").

GRANT Of MORTGAGE. For vatuable consideraiiza, Grantor mortgages, watrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to 1he folizwing described real property, together with all existing or
subsequentlly erected or affixed buildings, improvements and fixtures; all easements, righte of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inciuding stack in utifittes with ditch or
irrigation rights); and all other rights, royaities, and profits nqlminq ta thg real praperty, including without mi*ition
all minerals, oll, gas, geothermal and similar matters, located io-COOK County, State of fllinols (the "Real
Property”):
LOT 129 IN THE RESUBDIVISION OF LOTS 1 THRU 121 INCLUSIVE IN FOREST MANOR UNIT NO. t A
SUBDIVISION IN THE SOUTH WEST (/4 AND THE SOUTH £A5T 1/4 OF SECTION 25 TOWNSHIP 42
NORTH RANGE 1!
The Real Property or its address Is commonty known as 1807 BASSWOOD LANE, M7 PROSPECT, Il 40056,
The Real Property tax identification number is 03-25-305-0186.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to a.! lez.8e8 of tha Properly and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial ole security interest in
the Parsonal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Moigtige. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commerclal
Code. All references to doliar amounts shall maan amounts in lawful monay of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtednass described below in the
Existing indebtedness section of this Mortgage.
Grantor. The word "Grantor” means PRASHANT SHAH and RITA SHAH. The Grantor is the mortgagor
under this Mortgage.
Guarantor, The word "Guarantor® means and includes without imitatton each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
Improvements. The word “improvemants® means and Includes without limitation ali existing and future
improvements, fixtutes, buildings, structures, mcbile homes affixed on the Real Property, facilities, additions,
rgplacements and other construction on the Rea! Property.

Indebtedness. The word “Indebledness” means all principal and interest payable under the Nate and any
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twnounts expanded of advancad by Landaer 16 discharge obligmtions of Grantor or axpansos incurred by Lander
o anforce obligations of Grantar under this Mortgage, togethor with interast on such kmounts as provide! in
this Marigage. At no time shall the princial amount of Indebtedness secured by the Mortgage, not
including sums ddvanced to protect the securlty of the Mortgage, excead the note amount vl $35,000.00,

Lender. The word "Londar® means NATIONAL REPUBLIC BANK, its suctossors antd assigns,  Tha Londar e
the martgagee under this Mongage.

Mortgage, The word "Mortgage” means this Martgage between Grantor and Lendor, and includos without
limitation &1l assignments anc securily intorest provisions relating to I1he Parsonal Proparty and Rants.

Note, The word "Note" means the promissory nate or credit agreemon) dated March 20, 1006, In the orlginal
principal amount of $35,000.00 from Grantor 10 Lendar, together with all ronewals of, extenslons of,
mudiicatiansaf, rlinancings of, congolidations nl. and subslitutions lor the promissory note or agreamant.
The interest rate cn the Note I8 a varlable interost rate based upon an index.  Tho indax currently i 0.000%
per annum. The'in‘grest rate to be applied 10 the unpaid principal balance of this Maortgage shall be m a rato
of 1.000 percentaye znint(s) over the (ndax, resulting in an Initial rate of 10.000% per annum. NOTICE:
Under no circumstancea £aa)l the inlersst rate on this Martgage be maore than the maximum rate allowed by
applicabla law. NOTICE TO /GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

frersonal Propcrtr. The words "Rersonal Properly” maean all equipment, fixtures, and othor anicles of
argonal properly now or hereate, awnad by Grantor, and naw or hereaftor altachod or aflixed to the Real
roperty: together with all accessicas, pars, and additions to, all replacaments of, and Al substitulions (or, any
of such property; and together wilh all \procesds (including withou! limitation all insurance proceeds and
refunds of premiums) from any sale or ath#r disposition of the Propenty.

Property. The word "Praperty” means colzchively the Real Froperty and the Parsonal Property.
Real Property. The words "Real Property" vissn the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documants’ mean and include without limitation aii promissory
notes. credit agreements, ioan agreements, envirorimantal agreements, guarantias, securily agresments,

martgages, deeds of trust, and all other instruments, «gi@ements and documents, whether now or hereaher
axisting, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rente; raenues, income, isaues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND/ THL SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OFf ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgagse. (Fiantor shall pay to Lender all
Sur-iné)aurnttglss?dcur;ggggy this Morigage as they become due, and shall strictly perforin 8'-of Grantor's ablipations
0 :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's zus2ession and use of
the Property shall be gavarned by the following provisions:

Possession and Use. Untif in defautt, Grantor may remain in possession and control of ang-aperate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tanantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o pregerve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal," "release," and
“threatened release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act o! 1980, as amonded, 42 U.S.C.
Section 9601, et seq. S‘_"GERCLA“). the Superfund Amendments and Reauthorization Act of 1946, Pub. L. No.
99-499 ("SAF-'!A") the Hazardous Materials Tranaporigtion Act, 49 U.S.C, Section 1801, et saq., the Resource
Canservation and Recovery Act, 49 U.S.C. Saction §901, et sech. or other applicable state or Fegearal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitafion, petroleum and pelroleum by-praducts or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During tha period of Grantor's awnership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, or about tha Propenly; (b
Grantor has no knowledge of. or reason 10 belleve that there has been, except as previously disclosed 10 an
acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage. treatment. disposal.
retease, or threatened roloase of any hazardous waste or substance h% any prior owners of porcupants of the
Property or (i} any actuat or threatened litigation or clams of dny kind by any person relating 1o such matters;
and (c) Except as previously disclosed to and acknowledged by Lender in wnting, (1) neither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, slore,
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treat, disposo ol, or roleaes any hazardoun wasty or substance on, under, or ahout the Praperty and (i) an
such actﬂrlly shall be conducted in compliance with all applicable federal, state, and lncal’lawzi. rag Sa’lionz
and ordinances, inciuding without limitation those laws, requiations, and ordinances described above.  Grantor
authorizes Lender and it agents to antar upon the Properly to make such ln%oacﬂona and tosts, al Grantor's
expense, as Lender may deam apProprmm to detorming compliance of the Proparty with |his section of thae
Marigage. Any inspections or tcsis made b?r Lender shall be tor Lendgr's purposes only andg shall nol be
construed to create any responsibility or llability on the part of Londsr to Grantor or o any other person  The
raprosentattons and warrantiog contanad horain aro baned on Grantor's duo dbigene in invostigating the
Prnpnrlr tor haeinrdous waste.  Grantor hnrnhY () rolonsod and waivos any future claims againil Londor tor
Indomnity ar contribution in tho svent Grantor bocomes liablo Tor cleanup or othor costs undin any wgch Inwe,
il Sm agrong to uu!ummtl wnd hold havmloss Landor againat sy ad all claims, tosnes, lhilbos, damagns,
[mrml fos, and oxponsos which Londor may diroctly or indirectly sustain or suffer tosulting from a broach of
his woction of the Martgage or as A caonsoquenco ol any use, ‘jmmrnliun. manufaciury, slorage, disposal,
rotodike or throatonad relvane occurdng prios to Grantor's ownomhip or inlerest in the Broporty, whothar or not
the sama wan or should have hoon known W Grantor.  Tha pravisions ol thig section of the Morgagjo
including the oshaation to Indemnity, shall aurvive tho {mymunl af the Indeblogness and tha satistaction and
reconveyance 0 the lien of this Mortgage and shall nol b alfectod by Lender's acquisiion of any interest in
the Proparty, whe he: by loreclosure or otherwise.

Nulsance, Waste. Ciarior shall not cause, conduct or permit any nuisénce nor commit, pyrmit, or sulfor an
stripping of or waste or. o' ta the Proparty or any partion of the Properly, Without limitlng the generality of the
foragoing. Gramtor will vt samove, or grant 1o any other party the right to remove, any timber. minerals
(including oil and gas), soii, gravel or rock products without the prior written consent ol Lender.

Removal of Improvements, Granter. shall not damolish or remove any Improvemenis (rom the Real Property
without the prior written consent of Lsnder. As a condition to the reamoval of any Improvemants, Lender ma
require Grantor 1o make arrangements sallsfactory 10 Lender to replace such Improvemants wil
Improvemants of at least equal value.

Lender's Right to Enter. Lender and its-arents and representatives may anter upon the Real Property at all
reasonable times to attend to Lender's ';t2ro8ts and o inspact tha Proparty for purposas of Grantor's
compliance with the tarms and conditions of th'a Mortgage.

Compllance with Governmental Requlrements.  Girantor shall nrum{plly comply with all laws, ardinincos, and
regulutions, now ar horoattor in oftact, of all govarn aortal authorition applicablo to thy uke or otcupangy of the
Property. Grantor may contest in goad (aith any such taw, ordinanes, or regulation and withhold complianto
during any proceeding. including appropriato ap’malu. 80 Inng #s Grantor has nolifiod Lendar In writing prior 1o
doing 80 and so long as, in Lender's sole opinion, Lendrrn interasts In the Pwporlr ffe not Aeopardimd.
Lender may require Grantor to post adequate ucurhy Or ‘o euraty bond, roasonably safisiactory to Lender, (0
protect Lender's interes!,

Duty to Protect. Grantor agreos naither to abandon nor leave rnaitended the Pr?‘pnrt . Grantor shall do all
other acls, in addition to those acts aet forth above in this section -which from the charactor and use of the
Property are reasonably necesaary 10 protect and presorve the Progeny.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option, declais !mmadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's rciar writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfe.” maans the conveyance of Real
Property or any right, title or interest therein; whether legal, bensficial or oqu.lable: whether volumtary of
involuntary; whether by outright sale, deed. installment sale contract, land contract, contrict for deed, leasahold
Interest with a term greater than three (3) years, lense~-oplion contract, or by sale, assignmeri, or transfer of any
benalicial interest in or 1o any land trust holding litie to the Real Property, or by any other inzchad of conveyance
of Real Property interest. |t any Grantor is a corporation, partnarship or limited liability con\ne=y, transfer also
includes any change in ownarship of mare than twenty=llve percent (25%) of the voting stock, patinurship interests
or limited liabillty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender Il such exercise is prohibited by federal law or by lllinols law.
hTﬂA?('ES AND LIENS. The following provisions relfating to the taxes and llens on the Properly are & par of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinquancy) all taxes, payroll laxes,_special
taxes, assessments, water charges and sewer service ¢harges levied againat or on accoun! of the Proparly.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority aver or equal to the intgrest of

Lender under this Mortgage, except for the llen of taxes and assessments nol due, except for the Existing
indebtedness relerred o below. and aexcept as otherwise provided in the following paragraph.

RiFh: To Contest. Grantor may withhold payment of any tax, assessmant, gr claim In connaction with a good
faith dispute aver the obligation to pay. 80 long as Lender's interest (n the Praperty ia not AnoPardlzod. II"a llen
arises or I8 filed as a reault of nonpayment, Grantor shall within fiteen (15) days after the lien anises or. il A
lon s filedd, within fifteen (15! days after Grantor has notice of the filing, secure the discharge of the hen. o o
requested by Lender, deposit with Lendar cash or a suMicient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplua anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgment before enforcement against the Property.
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Grantor shall name Laender as an additional obliges under dny suraty bond furnished in the conleai
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Luncer uu!lslm:er ovidenca ol paymaent of he
1axas of assessmenis and shall authorize the appropriate governmental officlal to deliver to Lander at any ime
a written statement of the taxes and assassments against the Proparty.

Notice of Construcston. Grantor shall notify Lender at least fifiean (15) days before any work is commenced,
any sarvices are furnished, or any materials are suppiied to the Propenty, if any meachanic's lien, materiaimen's
fler, or other lien could be asserted on account of the work, servicas, or materials and tha cos! exceeds
$5,000.00. Grantor wil) upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

&R(){PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parn of this
ortgago.

Maintenance oi Imurance, Grantor shall procure and maintain policies ol fire insurance with standard
extendsd cove, aﬂ? endorsemenrts an a replacement basis for the full Insurable value covering all
impravements ~n the Real Prgperty in an amount sufficien! to avold appl!ca\lon o any coinsurance clause, and
with a standard ‘noitgesue clause in favor of Lender. Policies shall be writtan by such insurance companies
ang in such formas may be reasonably accaptable to Lendsr. Grantar shall defllver to Lender cerlificates of
caverage from aacr-ozurer contaimnF a stipulation thatl coverage wiil not be cancelled or diminished withaut a
minitaum of ten (10} daye’ prior written notice to Lender and not contalning any disclaimar of the insurer’s
lability for failure to give such notice, Each insurance policy also shall include an endorsoment d:rnvtdlng tha!
coverage in favor of Lendar wilt not be Im{mired in any way by any act, omiasion or dafault of Granlor or any
other persan. Should the ~eal Property al any time become located in An arok desi?nmod by tho Olractor of
the Federal Emer eggg Managemen! Agency as a special flood hazard area, Granfor agroen to obiain and
maintain Federal F| Insurance, (o the extent such insurance s requirad by Londer and {8 or becomas
avaitabie, for the term of the ioan anc 10i the full unpaid principal baiance of the loan, or the maximum Hmit of
coverage that is available, whichever s |ess.

Aprllc.nlon of Proceeds. Grantor sHall r.fr*.r'ptIJ notity Lender of any loss or damage to the Property if the

eslimated cost of repair or replacemen! ex enos $5,000.00. Lender may make proo! of loss if Grantor falls to
do so within fifteen (15) days of the casually. ~Yhether or not Lendar's aecumr 8 impaired, Lender may, at lts
alection, apply the proceeds to the raduction of tha-indabiedness, payment of any lien affecting thea Prepen?r,

ar the restoration and repair of the Property. !t Landur elects to apply the proceeds to restoration and repa
Grantor shall repair or replace the damaged or austzayed Improvements in & manner salistactary to Lander.

Laender shall, upon satistactory proof of such expendit.e, pay or reimburse Grantor from the proceeds for the
reasanable cost of rapair ar restoration if Grantor is net I default hereunder. Any proceeds which have nol
been disbursed within 1B0 dalys after thelr receipt anu. which Lender has not commilled 1o the rapair of
restoration of the Property shall be used first (o pay any amoun® owing to Lender under thiy Morti;aga. hen to
Prepa accrued (nterest and the remainder, If any, shall P2 ap‘plled o the principal balance of the
ndebtedness. If Lender holds any proceeds after payment i 1ull of-he Indebtedness, such procesds shall be

paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure/tnthe baneflt of, and gasu lo, the
purchasar ot the Properly tovered by this Mortgage at an; trusien's 2als or olther sala held under the
pravisions of this Mortgage. or at any loreclosure sale of such Property.

Compllance with Existing Indebtedness, During the period in which any Exlating, indeblodness describad
below is in eMec), compliance with the insurance provisions contained in (W3 Instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions unoar this Mortgage, to the
extent compliance wlgl the terms of this Morigage would constitute B duplication (f inguecance raquirgmant. i
any proceeds {rom the Insurance beccme payable on (oss, the provisions in this Lw,'qfaoa for division of
Frgcg!egds shall apply onfy to that portion of the proceeds not payabie to the 'io'Jar of the Existing
ndebladness.

EXPENDITURES B8Y LENDER. M Grantor fails to comply with any provision of this Mortgaga. including any
abligation 10 maintain Existing indebtednass In good standing as required below, or if any action or proce qubls
commenced tha! would materially atfect Lender's Interesta in the Property, Lander on Grantor's benalf may, but
shall nol be required to, take any action thal Lender deems appropriate. Any amoun! thal Lender expends in 30
doing wilt bear Interest at the rale charged under the Nols from the date Incurred or paid by Lender 1o the date of
rapayment bz Qrantor, All such expenses, al Lender's option, will (8) be payable an damand, (1) be adde.! 1o the
balance of the Note and be apportioned among and ba payable with any instaliment paymants to become due
during elther sl) the term of an‘y applicable insurance gollcv ar (i) the remainmqr!erm of the Mate, ar {c) be
treatad as a balloon pavmenlrwh ch will be due and Fa%a ie at the Note's maturity. Thia Martyage also wiil secure
payment of these amouns. The rights ?rovlded for in (his paragraph shail ba in addition 10 any other righta or any
rarmedios tn which Lender may be antitied on account of tha delaull. Any such aclion by Landar shali not be
construed as curing the defaull 8o &8 lo bar Lander from any remedy that it otherwise would have had.

gAnRRANTY,- DEFENSE OF TITLE. The foliowing provisions relating 1o ownarship ol the Proporty are & part of this
origage.
Phie.  Grantor wareants that:  (a) Grantor holds good And markatable title of racord to tho Property in lee
simpio, frae and clom of afl lione and ancumbrancas othar than thoso set farth in the Reai Proparty description
o e Exigting Indebisdnoss saction balow of i any e inearancg policy, tile repon, or final title opinion
tasuad 10 lavor of et dccoptod Dby, Lomdwr i conneebon with this Mortgage. amg (U Grantor has the wil
right, power, and authority 10 execute and debver this Mortgage 1o Lemnder.

Defense of Title. Subject 10 the exceplion in the paragraph above, Grantor warrants gnd will forgver detend
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the title to the Propan?f against the lawlul claims of all persons. In the avent any action or procesding ia
commenced that questions Grantor's tille or the Interest of Lender under this Mortgage, Grantor shall dafend
the action at Grantor's axpense. Grantor may be the nominal [’a“V In such proceeding, but Lender shall be
entitied 1o éxamcipate in the proceeding and 10 be represantad in the proceeding by counsel of Lender's own
choica, and Grantor will deliver, or cause to be dalivared, to Lender such instrumants as Londer may request
from tima to Uimse to permit Ruch participation.

Compllance With Laws, Grantor warranis that the Property and Grantor's use of tha Propsrty complios with
all amisting applicable laws, ordinarw.as, and regulations of governmental authoritios.

EXISTING INDEGTEDNESS.  The following pravisions concerning existing Indablednoss {the “Existing
indetrtadnasa”) are a part of this Morlgage.

Existing Llen, The Hen of thin Mortgagn socuring the indobiednass may be sacondasey st inforior to ap
oxinting en Grantor oxprosaly cavensnis and agroeos 1o pay, of aee Lo the paymant of, thy Existing
Indtebitndnase and 1 pravant any dsfault on sueh inrdehisdnesy, any dolaut under the Instrumants evidencing
mtich indabtecnese, or npy default under any socurily documents for such indabladness.

Default. it the paymant of any instalimant of principal or any Interest on the Existing indebtedness i not made
within the lime ‘ecuired by the note evidencing such indebledness, or should a default occur under the
insteurnent securliip such Indebtedness and not be cured during any applicable grace period therein, than, at
the oﬁtion of Lencer, s Indebtedness secured by this Mortgage shall become immediately due and payabls,
and this Morigage shall ue-in datault.

No Modification. Grantor £n£il not anter into any nPreemont with the holder of any mongago, doed of trust, or
other security agreamant wh:ci has priority over this Mortsiaee tzr whlgh that a;guemam 8 maodlifted, amended,
extended, or renewed withoul Ve Prior writtan consent of Lender. Grantor shalt nelther request nor aceept
any future advances under any cuchcdecurity agreemant without the prior wrltten consent of Lender.

CONDEMNATION. The Inllowing provisions relating to condemnation of the Praperty are a part of this Mortgage.

Apgllcation of Net Proceeds. i all of any-pan aof the Praperty is condemned by eminent domain proceedings
of by any Proceeding or purchase in lievofcondamnation, Lender may at Its elaction roquire that alt or any
artion of the net Froceeds ol tha award e puplied to the Indabtadness ar the topairt or rostoration of the

roporty.  The nel procaeda of the award wiill moan tho award alter payment of alt reasonable costs,
expensas, and attornays’ (ees incurred by Lenuer i5-connaction with the condemnation.

Proceedings. 1t any proceeding in condemnation iy tiled, Grantar shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be nucessary to defend the action and obtain the award.

Grantor may be the nominal anYn in such procasqiry. but Lender shall be entitled to participate in the

praceeding and to be represented in the proceeding by Lrunsel of ils own choice, and Grantor will deliver or
ca%e}ei Iot,be delivered to Lender such Instruments as may o -equested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A UTHORITIES. The following provisions
relaling to governmental taxes, fees and charpes are a part of this Mor.qage:

Curremt Taxes, Fees and Charges, Upon request by Lender, Grantur atall execute such documents in
addition to this Martgage and take whatever other action i8 requested uy-Lender 1o perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender tor all icxar, as described below, togsther
with all expenses incurred in recording, parfacting or conlinuing this Mortguge—including without limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foucwinﬁ shall constitute taxes to which this section agflies: (a) a sreacific tax upon this gpe of

Monga e or upon alt or any part of the Indebtedness secured by this Mortgag » (@ha wueciic tax on Grantor

whic arantor is authorized or required to deduct from payments on the Indebtadnass serured by this type of

Mungaﬁe: (C) a tax an this type o Mon?aga chargeable against the Lender or the holue. =i the Note; and %’)

a specilic tax on all or any portion of the Indebledness or on payments of principal and !nterest made by
rantor.

Subsequent Taxes. {f any tax 1o which this section aEplies is enacted subsaquent to the data of this
Mortgage. this event shall have tha same effect as an Event of Defaull (as defined below]. and Lender may
axarc. se any of ali of its available remadies for an Event of Default as provided below unless Grantor elther
La) pays the 1ax before it becames delinquent, or {b) contests the tax as grovided above in the Taxes and

ial?s saecvian and deposits with Lender cash or a sufficient carporate surety bond or other sacurity satistactory
to Lender.

e
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Martgage as at)
security agreement are a part of this Mortgage. N

Security Agreement. This (nstrument shall constitute a security agreement to the extent any of the Propent ?_
constitutes fixturas aor other personal property, angd Lender shall have ali of the rights of a sacured party untier g
the Uniform Commercial Code as amended from time (o time. H

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever Q@
other action is requested by Lender to perfect and continue Lender's securily interes! in the Rents an
Parsonal Property. iIn addition to recording this Morigage in the real property records, Lender may. al

time and without Turther authorization trom Grantor, file execuled counterparnts, coprs o repiaductions of g
Muongage as A financing statoment. Grantor ahall reimburse Lender for all expenses incurred in perfecting
continuing this security (nterest. Upon default. Grantor shall assemble the Personal Property in 8 manner &

a a place reagsonahly convenient 10 Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written demand from Lender.
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FURTHER ASSURANCES;, ATTORNEY-IN-FACT. The following provisions ralating to futther assurancos ang
altorney-in-fact are & part of this Morigage.

Further Assurances, Al any lime, and from tima to timo, upon raquest of Landaer, Grantor will make, executo
and dafivir, or will cause to o mado, axocutod or dellverad, 10 Londer or 1o Londors dosignea, and when
roguested by Londer, cause o ha filed, recardixd, rofiled, or rorecordad, as the caso may be, ol such timos
and in such offices and plocos as Londor may doom appropriato, any and att auch mortgnges, dosds of rusl,
RucLnily domds, socurity ufrmmnnnm. Anancing statomants, continuntion: statemonts, instrumoents of furthor
ansurinco, cortiicatos, and other documaonts i may, in the sole optinlon of Landor, bo nocessary or dosirabile
in order to effoctuat, complote, parfect, continug, ar pragacve (/) the obligations ol Gramtor untnr the Nota,
this Mortgage. and the Related Documents, and (b) tho inns gmd sncunity interosts croatnd by thin Morgage
on the Propsny, whather naw awnnd or hereaftor acquirod by Grantor.  Unioss prohibited by ltw or agreed o
the contrary Vviy. Lender In writing, Grantor shall reimburse Londer for A}l coms and axpenson incuried in
connection wit tna matlers referred Lo In this paragraph.

Attorney-In-Fact, 2 2rantor fails la do sy of the thinga referred to in the preceding paragraph, Lentier may
do so for and in ' tha name ot Grantor and at Grantor's exrense. For such purposes, Grunior hereby
irrevocably appoaints .ovider as Granlor's attorney-in-Iact for the purpose ol making, exacuting, douvarinF.
lillng, rocording, and arinc-all other things as may he necessaty or clesirable, in Lender's dole opinion, io
accomplish the matters re‘er. ed to in the praceding paragraph.

FULL PERFORMANCE. It Grantot Fs‘.ys all the indebtadness when dun, and otherwise porforms all tho obligations
imposed upan Grantor under this fo7ipago, Londor shall oxocute and deliver to Grantor & sultablo satistaction of
this Morigage and suitable statemers_of termination of any financing statemont on Hlo nvmum:!nf} Londor's
securily intorest In the Rania and tha Personal Property.  Grantor will pay, It pormitted by applicablo law, any
reasanable terminalion fee as detormined by L ender rom time to limo. I, howavor, paymant is made by Grantor,
whether volunmrilr or ptharwise, or by guaranty or by any third party, an the Indebladnass and thoroafter Londer
i8 forced to remit tho amount of that payment (4) 'o Grantor's truslos in hankruch or to Any similar perean under
any ladora) or siale tmnkruptl:r lww Of taw for tiacoint of dobtors, (h) by roason of any judgment, dacroa ar ordor
of any count or administrative body having urisdicton eear Lendar or any of Landor's propmily, o1 {¢) by rgason of
any selllemen! or comprise of any claim made by Leider with any clalmant (Incluqln&w thowt Timitation Grantor),
the Indebledness shall be considered unpaid for the jumose of enlorcament of this Mortgage anc this Mortgage
shall continus to be eftective or shail be reinstated, as {ne csse may be, nolwithstanding any cancellation of this

Morigage or of an{hnma or other instrument or agreemeant svidencing the Indebtedness and the Prope'%anlll

continye to secure the amount repaid or recovered (o the sains extent as if that amount never had buen originally
raceived by Lender, and Grantor shall be bound by any judyrent, decree, order, ssitiement or compromise
relating to the Indebtedness or 10 this Morigage.

DEFAULT, Each of the following, al the option of Lender, shall constituie an event of defauit ("Event of Defaurt®)
under this Mortgage:

Default an Indebtedness. Failure of Grantar lo make any payment whei: e on the Indeblednass.

Default on Other Payments, Failure of Grantor within the time required kv this Morlgage to make any
payfnent for taxes or insurance, or any other payment necessary lo prevail fiiing of or to effect discharge of
any lien.

Compllance Default. Failure to comply with anyDother term, gbligation, cavanant or coniition contained in this
Mortgage, the Nate or in any of the Relaled Documents. |f such a failure is curible ard It Grantor has not
been given a notice of a breach of the same provision of this Mongaqa within tne prenaeding twalve (12)
months, it may be cured (and no Event of Default will have occurred) it Grantor, altar Lander sends written
notice deman Ing cure of such lailure: (a) cures the fallure within fiteen (15) days; or (0} If the cure requires
more than fiteen (15) days, immediately Initiates steps sufficient to cure the faflure and win aifter continyes
and 'ci:onppletes all reasonable and necessary steps suflicient to produce compliance &8 socn as reasonably
practical.

False Statements. Anm‘warranty. reprgsantation or statement made or furnished to Lender by or on behalt of
Grantor under this Marigage, the Note or the Related Documents is false or misleading in any material
raspect, either now or &t the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a raceiver for anr
part of Grantor's property, agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruptcy or Ingolvency 1aws by or against Grantor.

Foreclosure, Farfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, sell~help, repossession or any nther method, by any creditor of Grantor or by any governmenial
a?ency against any of the Property. However, this subsection shall not a&:’plk‘l in the event of a good faith
dispute by Grantor as to the valldlr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedun%. provided that Grantor gives Lender written notice of such claim and furnishes resarves
or a suraty band far the claim satisfactory to Lender.

feeach af Other Agreement.  Any broach by Grantor under the lerma of any other agreement batween
Granter and Lendor that 1a nol temedied within any goce potiod jpicovided therate, wchading withot limiration
’ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
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Property securing any Existing Indebtednass, or commencemant of an suit r h .‘ " aclose

existlngyllan on tl?e Pryopeny. 9 y other &ction to fofaciose any

Events Alfecting Guarantor. Any of the preceding events occurs with respscl to any Guaranior of any of the

indebtedness or any Guarantor dies or becomes incomPetent. or revokes or dispufes the validity of, ‘or llabllity

under, any Guaranty of the Indebledness. Lender, at its aption, mar.erut shall not ba required to, permit the
8ing

Guarantor's estale to assume unconditionally the obligations ar under the guaranty in & manner
salisfaclory to Lender, and, in doing 8o, cure thg Event of Default. v y anne

Adverse Change. A material adverse change ocrurs in Grantor's financial condition, or Lender bellaves the
praspect of payment or performance of the Indeblednass is impalred.

Insecurity, Londor roasonably deoms Raolf inkocure.

RIGHTS AND REMEDIES ON DEFALILT, Upon the accurronce of any Event of Dotault and al any 1imn thoroatter,
Londar, a) ils o(mun, may axarcian any ona or more of the following righte and romexdios, In addition to any olher
rightu or remedies nravided by law:

Accelerate Inachradness, Lendar shall have the nght al Its option without notice to Grantor 1o doclare the
egéﬁﬁggc{gbégdmsa Immediately due and payable, including any prepayment penalty which Grantor would be
t Y.

UCC Remedles. Wit'y ruspect to all or any pan gl the Parsonal Property, Lender shall have all tha rights and
remedies of a securea L2ty under the Unitorm Commarcial Codo.

Collect Rents. Lender shutl Yave the right, without notice to Gramtor, to take possession of the Proporty and

collect the Rents, including amaunts past due and unpald, and Apply tho not proceads, ovor and above
Lender's costs, against the indebtedness. in furtherance of this rI?hi. Lender may require any {enant or other
user of the Prg urtr to make puyrierts of rant or usn foeg directly lo Lendor. 1t tha Rents ara collectad by
Lender, then Granfor irravocablr nesignates Lendor as Grantor's attorney-in=fact to endorsg Instruments
raceived In payment therao! In the nama of Grantor and lo negotiate the same and collect tho proceeds.
Parmnnls by tenants or othar users t¢._Lendor in rosponsy to Lancor's damand shall satisty tho obligntions tor
which the payments are made, whelher o1 not any propor qrounds for the damand axistod.  Lender may

axercine ite rights under this subparagrapiy einor in parson, by agent, or through & racever.

Mortgagee In Possession. Lender shall hava the-«ight 1o be plac) as mortgageo In possassion of lo Nive a
receiver appointed to take possesaion of all or &ny rart of the Property. with the power to proloct and presoerve
the Propeny‘hlo operate the Propert(y‘ preceding forecloaure or salo, and to collect tha Rants from the ropgrt

and apply tho proceeds, over ancd above the cuit-of the roceivarahir. Against the Indebludnass. hz
mortgagee in pOSERssion or receiver May serve wiihcy: bond if permilted by law. Lender's right 1o the
appalntment of a receiver shall exist whether or no_ the apparent value of the Prapert. excoeds the
In eibtedness by a substantial amount. Employment by Larder shall not disqualify & pataon fro~. serving as &
receiver.

Judicial Forecfosure. Lender may obtain a judicial decree forec!zaing Grantor's interest in all or any par of
the Property

Deflclency Judgment, |f permitied by applicable law, Lender may okain & judgment for any dollclenc¥
remaining |n the Indabtedness dua lo Lender after applicalion of all amuuris received from the axarcise of the
rights provided In this section.

Other Remedies. Lendar shall have all other rights and remedies provided in tnis Mortgrge or the Note or
avallgble &t law or in aguity.

Sale of the Property. To the exienl permitted by applicable law, Grantor horaby wraver any and all nght to
have the properly marshailed. In exercising its rights and remadies, Lender shall be fr4e 30 ﬂll all or gn‘v pan
of the Properly logether or separately, In one salé or by separate sales. Lender shall Le cniitied 10 bid at Any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall ?Ivs Grantor raasonablo notice of the time and place 0! anK puoilc salg of the
Persaonal Property or of the time after which anr private sale or othor intended disposiiorn._of the Parsonal
Property I8 1o be made, Feasonable notice shall mean notice glven at least lan (10 days before the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party a! a breach of & provision of this Mortgage shall not
constiiute & waivar of or prejudice the pary's 7ighls otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an eisction to maka expenditures or take action to perlorm An obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not atfect Lander's right to declare a dafault and exarcise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, It Londer institutes any suit or action to entorce any of the tarms of this
Mortgage, Lender shal! be entitled 1o recover such sum as the courl may ad'udgu reasonable as attorneys
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaw al any time for the proteclion of iis interast or the
anforcement of its rights shall become a part of the Intdebtacdness payable an demand and shall bear interes!
from the date of expenditre until rupmd at the rate provided for in the Note Eurnnaea covered by thia
watagtaph ineludo, withaat imtitation, Rowever subfoct 1o any hmits andor appilicable Ly Londor's attviog’
ues any Lendei s legal oxponses whather or nol there md lawsud, inciading attormoys’ fees or Dankiupley
proceedings (including efforts to modilty or vacate any automalic stay of |njunctuon:. dpponls and any
anticipated poat-judgment collgction services, the cost of searching records, obtaining tille reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and litle insurance, !0 the axient permitted by
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applicable law. Grantor also will pay ary court costs, in addition 1o all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, Including without limitation an
notice of default and any notice of sale tn Grantor, 8hall be in writing, may; be he sent by telefacsimille, and ahalY
be efinctive when actually delivered, or when deposited with a nattonally recognized’ overnight courler, or, if
mailed, shall he deemed offective whan doposited in tho United States mail first class, registered mall, postage
Pmpald. directed to the addresses shown near the beginning of this Mortgage. Any party may chango ity adaross
or notices under this Mortgage by giving formal written notice to the other parties, spaciying that the purpose af
the natice 18 to change the pany's addross. All coples of notices of forecingure from the halder of any llen which
has priarity aver this Morigage shall bo sont to Lender's address, as shown neas the baginning of 1his Mortgage.
For notice purposes, Granfor agrees 1o keep Lender informed al alt times of Grantor's current addrass.

MISCELLANEOLS PROVISIONS. The following miscellaneous provisions a:e a part of this Mortgage:

Amendments.  This Mortgage, togather with any Related Documants, congtitules the antire undersmndtn? and
agreamen! of the parties as (o the mattars sef forth in this Mortgagoe. No alteration of or amandmant to this

artgage shzi va effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aieration or amendment,

Applicable Law. (This Mortgage has been dellvered to Lender and accepted by Lender In the State of
Hlinols. This Mortpage shall be governed by and construed In accordance with the (aws of the State of

litinols,

Caption Headings. Caption-naadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define th2-uravisions of this Morigage.

Merger. There shall be no merser of the interest or estate created by this Martgage with any other Interest or
gstale i!no}hLee rfc{gpeny at any uwe neld by or for tha benefit of Lender in any capacity. without the written
onsen f.

Multiple Parties. All obligations of Grantar under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This means thal each of the persons signing below is

responsible for all obligations in this Morigage.

Severabllity. It a court of competen! jurisciiion finds any provision of this Morlﬁa ¢ to be invalid or
unenforceanie as to &ny Person or circumslancs, such finding shall not randor 1hal provision invalid or
unenfarceable as (o any other persons or circustancos. |f foasible, any such oftending provialon ahall be
deemed to be moditied to be within the limits of enfurueability or validity. however, it the oltending provision
cannot be so moditied, it shall be stricken and all otie: rovisions of this Morigags in all other respects shall
remain valid and enforceable.

Successors and Asslgns.  Subject to the limitations stated in thip-Martgage on tranafer of Granlor's inleresy,

this Montgage shall be binding upon and inure to tha benalit o the parties, thair Auccnssors and ansigns. If
ownarship of the Property becomes vested In a parson other-tian Grantor, Landar, withou! nutica to Grantor
may deal with Grantar's successors with relerence to this Mrrigege and the Indebilodness by way of
forbearance of extension without releasing Grantar from the obligation of this Mongage or liability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this karjage.

Walver of Homestead Exemptlon. Granlor hereby refeases and walves all rights and bonefits of the
homestead exemption !zws of the State of lllinois as (o ali Indeblednass securea by this Mongage.

Walvers and Consents. Lender shaii not be deemed to have waived any rights unde’ thiy Morigage {(or under
the Related Documents? uriess such walver is In writing and signed “ ender. No ue'ay or omission on the
pan of Lender in exercising any ight shall operate as a waiver of such right or any b right. A waiver by
any party of a Provision of this Mo ﬁaPe shall not constitute a walver of or ’ere}udlca the rerty's right otherwise
to demand strict compliance with thal provision or any other provision No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shaii constitute a walver of any of Lender’s 'Iﬂ:\ls or any of
Grantar's obligations as to any future transactions. Whenevar cansent by Lender is requireo in this Martgage.
the granting of such consanl |3.1 Lender (n any instance shall not constitute continuing consent (o subsequent
instances whers such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X ﬂﬁfi{_é{iélmm_

TPRASHANT SHAH

R ol
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RITA SHAH

This Mortgage prepared by:  LETICIA VICTOR

INDIVIDUAL ACKNOWLEDGMENT

9% “OFFICIA "

i AAL SF -

—_ ok L i o JOARNA WilTEy Il)llf :
NOTARY PURLIC. STATE v 11y iryeyrg |

countyof (€0 ko MY Cammmission Luaros 0gjigimy

On thig clay betore me, the undorsigned 'dotety Public, porsonally appeared PRASHANT SHAH and RITA SHAH,
to me known to he the individuals descrives in and who executed the Morigage, and acknowladged thal thay
signed the Mortgage as their free and voluntary 4! and deed, lor the uaas and purposes tharein mentioned.

Given under my hand and official s]ral this, 4 Arc day of f-'fm { . WL_/._.{ /.

By ™Sl ) el A Residing at _

N ry/Publlc In and for the State of

My commission expires

LASER PRO, Reg. U.S. Pal & M. Oﬂ Ver 319a (c) 1995 CFI ProServlcse tnc. Alf righte reserved.
[L~G03 E3.19 SHAHPRAS.LN R4.0VL]
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