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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A DUE-ON-SALE PROVISION AND SECURES INDEDTEDINESS UNDUIVA GDEOIT ADREEMENT
WHICH PROVIDES FOR A REVOLVING LINE QF GREDHT AND MAY GONTAIN A VAHARLE RATE OF INJERES!
THIS MORTQOAGE WAS PREPARED BY Joseph M, Pisuly Ebilﬂ. l)ulpswl'. g.lh&r“ib. ('x-es, { fn oy, I 60016

THIS MOPTGAQE s made this 1St dayol . Aori) %
betwoen the Mortgagor, . JWries J, Schenke maried to An Juke-Schenke
: . e A S v {hurein *'Borrower "),
and the Morigages. . ..(Orpo’ata Atericy Federal Lredit Union o :
a corporalion organized and exisans undor the laws of Mimols o o
whoso address s M:Donald's Piaza, Qukbrook, 111 inois 60621 o -

{harain "Lum’!or")

CHEpme thi a4 waTRR W PRRLG seiit¥Y cdesiTore =k oW

WHEREAS, Borrower is indelited to Lendwr as described m his pangruph,

TO SECURE to Lender.

{1} Therepayment of all ndobtudeass dus and o bacarma dua undat the tormy nnd condibons of the LOANLINEI® Vomae Eaguly
Plan Credit Agraamant and Teuth-in-Lending Syeciosutns madn by Dorrower and dnled the samo day au thin Mortgpago, nnd
alt modificalions. amendmants, @xtensions anid onawals thoraa! (horsn " Cradit Agrosmun!”™) Landuor hun agrowd lo mpko
advancos 1 Borrower under the 1orms of the Gradi Agieomaent, which advancoy will be ol it rovalving natute and iy be
made, repaid, and remade from timeo to lime Qorrovear and Landar contomplate & #orios ol pvancos to he sacured by this
Mortgage. The total outstanding principal balaince owirid) &, ny one Lime under the Credit Agtuomont {notincluding linance
charges thereon at a rate which may vary from time o tne_ ard any other chargos and colioction cosls which may bo owing
Irom ime Lo lire under the Crodit Agraoment) shall not eacess .- One hundred thousand and (0/100-===mvmsenaas

Ty LT e T YTt S (KEAY LIR Y ). That sum 18 refortad (o horein ax the
Maximum Principal Balance and relerred 1o intha Crodit Agroonug?é{uf 12 Crodit Limit. Tho ontive indoblodnuus under the
Credit Agrasmenl, i not sooner paid, 18 dug und payable o 33 ‘5’ .. .

(2)  The paymant ol all ather sums advanced in accordance herowith te proleciiha wacutity of this Mortgage. wilh Hinance charge
tharaon al a rale which may vary as dascribad in the Credil Agreement,

(3} Thae perlarmance of tha covenants and agreomants ol Borrower hereln conle.ne”,

BORROWER does hereby morigage., warrani, grant and convey to Lender the lollowing dosceihed praperty loculed in the Cauny of

e eeeremens SWte OF Hlinoly:

)

[

LOT 5 IN BLOCK 15 IN WINSTON GROVE SECTION 22, SOUTH, CEING A SUBDIVISICN.14.PARTS OF SECTIONS
35 AND 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, /it COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT THEREQF RECORDED IN THE RECORDER'S OFFICE OF COOK fOUNTY, NLLINOIS
ON MARCH 30, 1977 AS DOCLMENT MUMBER 23869152,

DEPT-Q1 RECORDING '
95284367 TH6666  TRAN 0043 04/04/95 1031
19648 1 LC #—95-224

COOK COUNTY RECORDER

'

which has the address of ... 1667 Missouri Drive T
ElkGrove.  winois . 60007 ... . ._ (herein “Proporty Address"):

L e San
Property Tas IDNo.. ... __.. QZ"-&'M.,-_“ —

TOGETHER with all the Improvemants now or hareatter arected on the property, and all easemonts, rights, appurtenancas and
lixturas, all of which shatl be deemed ta be and rema’‘n a part of the proparty coverad by this Mortgage; and all o the forogolng, together
wilh said properly (or the lsasehoid estate if this Mortgage 18 on a leagenald) are hereinafter referred to as the "Properly.”
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7. Protection o} LoMNIFF;l!@J: rlx:: (@PM’M contaitmd i thin Mnrl;muu,.1
or iy achon ar procesding EDmmoeicetTwhith idtendllywitacis | e mfEvdal FremiaPropefy, thon Lpnaet at Lontar'n option,
upet eitteen e Borrwor, tnay makn such appanganeas, dinburae such aums, including taasonable nitorneya’ teaa, and tnkes aueh action
s ls nacossary 1o protect Londer ‘s inlarest Any nmoumnia diabuesedt by Lander pursiiant lo this paragraph 7, wilbs Hinnce chargon tharoon,
Al e raite peavicead i tha Ceadd Agraament, shalt secoma addiionil indatladnasa of Borcowat seciited by this Mongage Unlens Borrower
and t andar agres 10 othir terma of paytnent, such amodnta shall a payabla upon notiea trom | ender o Dorowar iguasting jiyimang
tharoot Nothing contalred in this parageaph 7 shall requiss ) enrder fo incur any axpana of [ake ary action harmundar Any action taken
by Londor under this paragraph shatl not cuts any breach Bormwor mny hve commitied of Any covanant of ngreament undar (hiy
Mortgaqo Horrowsr agroos that Lendnr ia subrogated 10 al ol tha rigihis nnd remadian of any prior lisnur, 1o the axtont af tny payment
by Londot 10 such hanor, (o the sxtent of any payment by tandar to sueh lienor

8. inspeciion. Lendor may maka or cRUSS L ba madn reasonsbly enition upon und inspoctions of the Property, pravided thi
Lender shall give Borrower nolice prior to any such Inspection spaciying reasonable cause thurefor relalad to L.ondar's interest in the Property.

9. Condemnation. The procoads of any award or ¢laim lor damages, direct or consequential, in connection with any condem.
nation or other taking of the Property, or part theraat, or for conveyance in liau of condemnalion, Are heteby nasigned ancd shall be pald
to | ender, ta the extant of any indattednass undar the Cradit Agroamont, subject (o the torms of any mortgage. dood of trust or other
socurily agreament wilh i hon which has priorty over this Mongngo

10. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the tima lor paymunt or modilication ol
amorlization of the sums sacured by this Mortyage granted by Lendor to any suceessor in intorest of Berrowar shalt not operato (o relanse,
in any mannar, the firtulity of the ariginai Borrawer and Rorrower's Succossors in interaat. Lander shail not be roquirad o commancn
procedings ANz suth succensor of refuce to axtand tina for paymeni or atharwise modify amortization of the sums sacurad hy thin
Mortgnge by ronson ol sivy domant mace by tho ariggiriet Borcowar ane Bosmown? s suceosion in mtaront Any trhoaanc by L onder
in axarcising any right o7 roimady herounder, of otharwine nttordad by applicable taw, shall nol he o walvar of ur precludn the ovr;clau
of any such right or ramegy

1. Successors ant-Aazeins Bound; Jaint and Sevaral Liabliity; Co-aignars. The covanantia and agronments haroin confgined
shall bind, and the nghts hereurae: shall inure to, tha respactive Succeasors and asaigne af Lendar and Borrowor, subject 1o the giftivi-
sions of paragreph 21 hereot Al crvenants and ngroomonts of Rorrower shall ba joinl and savornl Any Borrawer who co-siq in
Monigage. but does not execute the Crezic Agreemant, (a) i £o-signing this Morigago onty to mortgage. grant and convey thal BurroRer's
intorest in the Property to Lender uncar th% rarms of this Morigage. (b) iy nol paraonatly liable uncor the Credit Agraement or undelfMin
Mortgage, and (c) agrees that L.endar anc 2w cther Borrower heraundor may agroo to oxtend, modily, Iorbear, or minka any other Ac-
commaodations or amendmonly with regard 10 thetgims of this Martgago or the Cradit Agreement, without thal Borrowst s consant and
withaul raleasing that Borrawar ar madityingg ts Morigage as to thin Barrowne's inlorest n tha Proparty

12.  Notice. Excupl lor any notics requited tinder applicablo aw o bo given in unother manner, (&) iny natice 1o Borrowor provided
for in this Mortgage shalt be given by dalvaring i or by wsaiing such nolice by cortifind mai nddrossed Lo Borrawar ol the Proparly Addross
or at such other addross as Borrower may dosignate by vatiza to Londor ns providod herain, and (b) any nolice to Landor shuil bo given
by certifind mail to Londor’s Addrass siated harelr of 1o such othneaddings ns Londar may dnsignate by notice 1o Botrowst as provided
harein Any notice provided tor in this Mortgage shall e doem sd to hivee beon given to Borrower or Londor whan givan in ihe manner
daesignated herein

13, Governing Law: Severabliity. The stato and local Imvz poplicable 1o thin Mortgeqn shull ha the laws of Ihe juriadiction
in which the Property is lorated The faregaing sentence shall not hinvitins applicabifity of Foderat faw to thin Mortgage. In the avent
that any provision or clause of this Morigaga or the Crodil Agrooment confict= with applicublo law. such contlict ahnll not affect other
provisions of this Mortgage or the Crediit Agreemant which can be Given oltect vathaul the conflicting provision, and 10 this nnd tha provisions
ol this Mortgage and the Cradit Agraemont are declurod lo bo sovarnble Ag-.qod harein, "coslt,” “oxpongen’' and “'atlorneya’ fess”’
includa all sums to the extani nol prohibitad by apphcable lnw or limited horoin

14. Prior Mortgage or Deed of Trust; Modification: Future Advance. Busawior ahatt not enlur Inlo any agreament with the
holder of any mortgage, dead of lrust o¢ other security agreemont which hns priarity overnix Morigago by which that ancurity agraomaent
18 modihod, amonded, extended. or renowad. withaut the priar wrilten consnnt of the Londr:. Barrower shall neithar requost nor accept
any fuiure advance under a prior mortgage. deed of trusl, or other sacurily agranmant willicut ¥ia prior witlan consent of Londur.

18, Barrower's Copy. Borrower shall be furnished n copy of the Credit Agraement ind of this Mortgago at the lime
of exacution or alter racardation hereol.

16.  Rehabilitation Loan Agreament. Borrawar shall fuitil all of Borrowsr's obligations undar any b ome rahubilitation, improve.
ment. repair, or athar ioan agreamant which Borrower may enler into with Landar. Landor, at Lentds'sareon, may raquire Borrower
10 axacute and deliver 1o Lander, in & farm acceptable lo Londer, an assiqnmaent al any righls, clama or ao‘enses which Borrower may
have against partios who supply labor. materlals or sorvicas in connaction with iImpravements made to thy Ftnyorly.

17.  Walver of Homestead Exemption. To tha axieni pormitied by law, Borrower herely waives the beto!t of the homostead
sxomplion as to al suma secured by this Morigage.

18.  Walver of Statutes of Limitation, Borrowar horaby waives. o tha full exiunt pornutted by law, sifutes of imitalion as & dalanag
to any demand or obligation secured by this Motigngo

19.  Marger. There shall bo no merger of the intorost of astale created by this Morigngoe wilh iny other interes! or estate in the
Property al any time hald by or for 1he benelit of Lendoer in any capacity, withou! tha written consent of Lenciar

20. Notice of Transfer of the Property; Advances atter Teanater. Borrower shall give notice (0 Lendor, as providad in paragraph
12 haroal, prior 1o any salo or irnnsier of all of part of the Property or any Hghis in the Proparty. Any parsen to whom all or part of the
Praperly or any right in the Proparty ia sold or transtorred also shall be obiigated 1o give nolice to Lander, as provided in paragraph 12
horeo!, promplly atier such iransler

Even it Borrower iransiars the Property, Borrowar will continue to ba obligated under the Credit Agresment and this Morigage
untgas Lendar ralonses Borrower in writing. As & condition 1o Lender's conaani 1o any propoaed transter of as a condilion (o Ihe relensn
of Borrower, Lender may raquire thal the peraon 10 whom the Property is ransferred sign an assumption agroomant satisiactory 1o Lender
and Lender may impose an assumption fee. The assumption agresmant witt not entitte tha psrson signing 11 to receive advances under
ko Crodit Agroomearn!

21.  Transter ot the Property. Subjoct 1o applicrbls law. Lender ahnil have the nght to accolerale. thatis. 1o demand Immediale
payment i full ol alt suma secured by this Morigage of Deed of Trust, f Berrower. withoul the wirtten consent of Lendor. selle o iransiers
all or part o the Property nt any rights in the Praperty

I Lender exercises the oplion to accelarate, Lander aball glve Borrower nalice of accsisration in accorttante with paragraph
12 hareol. The notice ahall provide a pariod of nol less 1har 30 days from ing date of the notice within which Borrower may pay the sums
declared due. it Borrower lalls 10 pay those suma prior to the expiration of auch period, Lander may, without lurther nolice or damand

on Borrower, invoke any refmediss permitted by paragraph 22 heteol,
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