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MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) i« given on  MARCH 21, 1995 . The mortgagor is
ROBERT ¥. SIMON, A SINGLE PERSON

("Borrower"). This Security Instrument is given to  NORWRST ‘mURTGAGE, INC.

which is organized and existing under the laws of THE STATE OF MINYESOTA , ind whose

address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DE8 MOTJES, IA 503065137
{"Lerdze”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUBAND AND 00/100
Daoltars (U8, §¥+%+132,000,00 ),

This debt is evidenced by Borrower's note dated the same date as this Security ivstrument ("Noie®), which provides for
monthty paymente, with the full debt, if not paid earlier, due and payable on APRIL 01,2025

This Security Instrument secures 1o Lender: (n) the repayment of the debt evidenced by the Note with Interest, and all rcncwnls,
exlensions and modifications of the Noie; (b) the peyment of ufi other sums, with interest, advanced under parngraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenani’: ane agreenients under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Zender the following
described property lacated in  COOK County, Winois:
BEE ATTACHED LEGAL DESCRIPTION

PIN: 02-27-414-151 . £00K COUNTY
* k- RECORDER

+JESSE WHITE
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. ROLLING MEADOWS

TAX STATEMENTS SHOULD BE SENT TO: NORWBST MORTGAGE INC., P.O.
BOX 5137, DES MOINER, IA 503065137

which has the address of 119 NEWCASTLE COURT, ROLLING MEADOWS [Street, City),

Iinois 60008 [Zip Coxke]  (“Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easement$, appurienances, and
fixtures now or hereafter u part of the property. All replacements and ndditions shall also be covered by this Sccurity
Instrument, All of the foregoing is referred to in this Security Inmrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform securiy instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and Intereat on the debt evidenced by tie Noto and any prepayment wnd late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to upplicable law or to a written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, unti} the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehiold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (N any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 5. in lieu of the payment of mortgage insurance premiums. These items arc calied "Escrow Rems.”
Lender may, at any time, solleet and hold Funds in an amoun! not to exceed the maximum amount a lender for a federully
related mortgage loan may requite for Borrower's cscrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tinie.«2 U.S.C. Section 2601 e seq. ("RESPA”), unless another Jaw that applies to the Funds
sets @ lesser amoum. If so, Lender.m=y, at any time, collect and hold Funds in an amount not to exceed the lcsser amounl.
Lender may estimate the amount of Funds dire on the basis of current dafa and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shali be held in an institutior, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiony 0. i any Federal Home Loan Bank. Lender shal} apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for ro'ding and applying the Funds, annuaily snalyzing the escrow aceounl, or
verifying the Escrow ltems, uniess Lender pays Borrower 2;:tcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a one-ire charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicuhle Inw provides otherwise, Unless an agrecment is made or

npplicable taw requires interest o be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds,

Borrower and Lender may agree in writing, however, that intcrest sli’! b2 paid on the Punds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and.uriits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security tor 2! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the.amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes.'n writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke ap the deficiency in no more than
twelve monthly payements, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or se!l the Property, Lender, prior t» the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Security Insirument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer vnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
1o the person owed payment. Borrower shall promptly fumih to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the Yien in a manner acceptable ta Lender; (b) conests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien (0
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a niotice identifying the lien, Borrower shall salisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of novice.

5. Hazard or Property Insurance. Borrower shull keep the Improvements now existing or hercafler erected on the
Property insurcd against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods
thet Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, I Botrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage 10 protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shal} include a standard mortgage clause. Lender
shall have the right to hold the poficics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of Joss, Borrower shail give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 37 the testoration or repair is ceonomically feasible and Lender"s security is not lessened. If the resloration or
repair 18 not econoniizally feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secu/itv-Instrumen, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not anzwsr, within 30 days a notice from Lender that the insurance carrier hag offered 10 scttle « claim, then
Lender may collect the inzurine proceeds. Lender may use the proceeds 1o repair or restare the Propenty or to pry sums
secured by this Security Instruze:s, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr therwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montisiy payments referred 10 in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Yander, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition,

6. Occopancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y £ Gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at teast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borsower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on fic Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidsr'y pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fusirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security jnerest. Borrower shall aiso be in default if
Borrower, during the foan application process, gave materially false or inaccurate injoriratinn or statements to Lender (or failed
to provide Lender with any material information) in cornection with the loan evidenced ¥:~ihe Nate, including, but niot limited
10, representations concerning Borrower’s occupancy of the Property as a principa) residence, (i this Security Instrument is on 2
leasehold, Borrower shall comply with alf the pravisions of the lease. If Borrower acquiies fzo.tille 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ard ugreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights inre Property (such as a
proceeding in bankrupicy, prabate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiry Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. §f Lender required merigage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to

Form 3014 ..9/90

Sy o 95225613




S T —————
UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage subsientially equivalent to the mortgage insurance prcvrou«ly in ef‘fact nt  cost substummuy equivalent o the
cost to Borrawer of the mortgage insurance previoualy in effect, from an alternate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage iv not avallubie, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or censed to
be in effect, Lender will accept, use and retain these payments a3 a loss reserve ln liey of morigage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniii the requirement for mortgage
Insurance ends in accordance with any wriiten agreement beiween Borrowet and Lender or applicable law,

9, Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the event o1 a.rotal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due -with any excess paid to Berrower. In the event of a partial 1aking of the Property in which the fair
market vilue of the Prope.ty immcdimc!y before the taking is equal to or greater than the amount of the sums sceured by this
Securily [nstrutnent immediaie!y before the taking, unless Borrower and Lender otherwise agree in writing, (he sums secured by
this Security Instrument shall bv reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the tolal
amount of the sums secured immediztely before the taking, divided by (b) the fair marker value of the Propcrty immediately
before the taking. Any balance shaii be naid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedistely ke"ue the taking is less than the amount of the sums secured immediately before the
tnking, unless Borrower und Lender otherwise sgive in welttng or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Sceurity 'nstmmcm whether or not the sums are then due,

If the Property is abandoned by Borrower, oi if. after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails to rogpond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at iis option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragrrphe 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wegver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrower shall
no1 operate to release the liability of the original Borrower or Borrower's successnes in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim¢ for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand mad: Uy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy-shail not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suuiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wlio 2o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, #rant and convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obiijated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree (o extend, a~dify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecled or ¢ be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted iimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices, Any notice t¢ Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desigt;';tes by notice to Bofrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scvernbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdictior in which the Property is located, In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pruvision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Intctest in Borrower, If all or any part of the Property or any nterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai its option, requirc immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'tiory the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. *i Forrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Securitvratrument without further notice or demand on Borrower.

18, Borrower’s Righ: ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry 6 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue urder this Security Instrument and the Note as if ne acceleration had occurred; (h)
cures any default of any other covenants or agraements; () pays all cxpenses Incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoracys fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligalion to pay the sums sccured by
this Security Instrument shall conmtinue unchanged, Urun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fufly effective @311 no ucceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nut2 i a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice tc-durrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the t'ais and this Security Insirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tazie is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above av2-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence. vse. disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorn”-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preccding two sentences shall ro! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalty recogrized.t be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws=it-or.other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o> Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regula’oiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toXic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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' applicnble law pravides otherwise), The notice sholi specify: (u) ihe default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that faiture to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and snie of the Property. The notlee shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Sccurity Instrument without furiber demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower, Borrower shall pay any recordalion cosls,
23, Walver of Homestead, Borrower waives wll right of homestend exemption in the Property.

24, Riders to this Jeouety Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covearauz and agreemenmts of each such rider shal) be incorporated into and shall amend and supplement
the covenanis and agreements o this Security Instrament as If the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|
] Adjustable Rate Rider Condominium Rider i-4 Family Rider
- Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Second Home Rider

. Balloon Rider .J] Kate Improvement Rider
|1 v.A. Rider O:her(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the serins and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: # {’“ %
(Seal)
ROBERT I’ STHUON ~Borrower

/ {Seal)
-Borrower
(Seal) 2, {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, €00 . County ss:
I, € JA\Q e gne o , & Notary Public in and for said county and state do herchy cenify
that ROBERT F. SIMON, A SINGLE PERSON
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcare(ﬁgfogne this day in person, and acknowledged that he
signed and delivered the said instrument as ¢ free and voluntary act, for the uses and purposes therein set forth,
19595

day of MARCH

Given under my hand and official seal, this 218T

My Commission Expires: é }) ﬂ(ﬁ }“\“‘;\‘“o\‘a\s\\\\m\\-.-.s\xs\xssx
FFICIAL SE

: N Evamaria Vet
olaxy Public, State oflllmozs
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21ST day of MARCH .
1995 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the ‘‘Sccwrity Instrument’’) of the same date, given by the undersigned (the

“Borrower'') to secure Borrower’s Note 1o NORWEST MORTGAGE, INC.

{the *'Lender'")
of the same date and covering the Property described in the Security Instrument and lfocated at:

119 NEWCASTLE COURT, ROLLING MEADOWS, IL 60008

[Propeny Address)
The Property include:,_ i is not Himited to, a parcel of land improved with a dwelling, together with other such

parcels and ceriain commou preas and facitities, as described in
(the ''Declaration"’).

The Property is a past of a planred unit development known as MEADOW EDGE

{Fame of Planned Unit Development|
(the *'PUD"'). The Property also includes Rorrower's interest in (he homeowners associalion or equivalent
entity owning or managing the common arcas and facilities of the PUD (the **Owners Association’') and the uses,
benefits and proceeds of Borrower's inlerest,

PUD COVENANTS. [n addition to the coviaanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all'of Porrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents™ are the: (i) Dectaraion; (ii) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Associailon; and (iil} any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay. +hen due, all dues and assessmenls imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long s the Owners Associntion mainizing. with a generally accepied insurance
carrier, a ‘‘master”’ or “"blanket’* policy insuring the Property which s satisiuc'ory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “*extended coverage,’ then:

(i) Lender waives the provision in Uniform Covenant 2 (or the monihiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 lo maintain hazaed tsicxice coverage on
the Property is decmed satisfied to the extent thot the required coverage is provided by the Gwiers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.niovided by

the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby
assigned and shall be paid 1o Lender, Lender shatl apply the proceeds to the sums securcd by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arens and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Unlform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonmen! or termination of the PUD, except for abandonment or termination required by

law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or

emineni domain;
{1;_ny amendment to any provision of the *'Constituent Documents'” if the provision is for the express

benefit of Lepacr:
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any actico-which would have the effect of rendering the public iiability insurance coverage

maintained by the Owners association unaccepiable to Lender.
F. Remedies, 1f Beerower does nol pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Burrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursemert at'the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and gg ces to the terms and provisions contained in this PUD Rider.

Prlrd £ ha
(Seal)

ROBERT F. SIMCw -Berrower

{Seal)
-Borrower

(Seal)

-Barrower

A (Seal)

-Borrower
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“Parcel 1:

‘2 The North 35.30 feer (as measured at right sngles to the North line thereof) of
Lot One Hundred Ficty-Three (153) in Meadow ldge Unir 3A, bheing a Resubdivision

" in the South Half (172) of the Southeast Quavter (1/4) of Section 27, Township

“ 42 North, Range 10, Eas: of the Third Principal Meridlan, according ta the Plat

& thereof repistered in rie Office of the Registrar of Titles of Cook County, Illinols
+-on November 7, 1979 as Decunenc 3129764,

¢ Parcel 2t

£ Easements for the benefit of Vareel 1 for ingress and cgress as contalned in Declavation
% of Easements For Meadow Hdge and fradow Edge Homeownern Association both [iled

© Mareh 5, 1975 as Document LR 279747y and LR 2797410,

Subject to: Genecral taxes for 1994 asd subsequent years, bullding lines; covenants,

. wonditions, casements and restrictions of recorg , .
i hetchy n:r‘c:xsmr,’ and g Al phis Gnder o y vifys of the Homestead Exemption Laws of the State of Minnis.
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