UNOFFICIAL COPY
05225761 RIS R B

SORDATION REQUESTED BY:

Hazris Bank Arlington-Meadows

irchol! Road
eadows, IL 60003

RDED MAIL TO:

Harris Bamk Atfington-Meadows
3250 Klrchoﬂ Road
Relling Meadows, (L 60008

03/30/

SEND TAX NOTICES TO: % - 11:19
Harrls Bank ari’ngton-Meadows HATL TNGS X 00
3250 Kirchoff woad BEDDE7, .50
Rolling Meadewr, (L 60008 03/30/%% ar61 #

FOR RECORDER’ NL
OR RECORDER'S UBE GNLyH 1

Prelorved (and 554S MORTGAGE
THIS MORTGAGE 1S DATED FEBRUARY 28, 1885, between NBD Thusl Coraany NelbuEtolSrry oo b tha

Bank and Trust Company of Arlingicn Helghls, as Trusiee, u/t/a daled 3-10-86 and known a n° Y
whose address [s 900 Kensington, Arliigtcn Heights, IL 60004 (referred 1o below as "Grantor"); and Harrls
Bank Arlington-Meadows, whose addrese 1t 3250 Kirchoft Road, Roliing Meadows, IL 60008 (referred 1o

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor not personaily but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated March 10, 1986 and known as Trust #3566, mortjares and conveys {o Lender ail of Grantor's right, title,
and interest in and to the following described real property. tunether with all existing or subsequently erected or
affixed bufidings, improvements and fixtures; all easements, 7l of way, and appurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities vitt( ditch or irrigation rights); and all other rights,
royaities, and profits relating to the real property, Including without limitziion alf minerals, ofl, gas, geothermal and
similar matters, focated in Cook County, State of filinois (the "Real P.operiy"):

PARCEL 1: {OT 2 AND THE NORTH 8 FEET OF LOT 3 IN BLOCK 31 IN TOWN OF DUNTON (NOW
ARLINGTON HEIGHTS, ILLINOIS) BEING THE WEST 1/2 OF THE STUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MER'DIAN, ALSQ;

PARCEL 2: LOT 3 (EXCEPT THE NORTH 8 FEET THEREOF} IN BLOCK 31 'J.TOWN OF DUNTON
(NOW ARLINGTON HEIGHTS), A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 QF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL /=RIDIAN; ALSO

PARCEL 3: PARCEL "A": LOT 1 IN BLOCK 31 IN THE TOWN OF DUNTON (NUW KNOWN AS
ARLINGTON HEIGHTS) IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 14 OF SECTION 29,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO

PARCEL "B" THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 29,
AFORESAID, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF BLOCK
31 AFORESAID, RUNNING THENCE NORTM 33 FEET; THENCE WEST 132 FEET; THENCE SOUTH 33
FEET; THENCE EAST 132 FEET TO THE POINT OF BEGINNING FORMERLY KNOWN AS THE SOUTH
1/2 OF ROBINSON STREET (NOW VACATED) LYING NORTH OF AND ADJOINING LOT 1 IN BLOCK 31

AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

The Rea) Property or its address is commonly known as 20 - 40 S. Dunton Avenue, Arlington Heights, IL
60004. The Real Properny tax identification number is 03-29-347-023; 03-29-347-024;, 03-28-347-025;

03-29-347-026.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 0 all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every pergan or entity signing the Note, including without
limitation Dunton Court Assoclates, an 1IIInogg %ﬁﬂﬁ@ﬂ%ﬂ%’i’yﬂ‘% AUSTEE TG

"

Grantor. The word "Grantor” means/NBD Trust Company, successor Trustee {o the Bank and Trust
‘P{ Company of Ar n Helghts, Trustee under that certain Trust Agreement daled March 10, 1986 and

known as Trust E"}W\!Fﬂ“ir Is the mortgagor under this Mortgage.

Guarantor.  1iie_word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connaction with the Indebtedness.

Improvements. Tie word "Improvements” means and Includes without limitation all existing and future
improvements, fixtures, urildings, structures, mabile homes affixed on the Real Property, facliities, additions,

replacements and other conigfruction on the Real Property.

Indebtedness. The word "Indesiadness” means all principal and interest payable under the Note and any
amounts expended or advancea tv-wender ta discharge obligations of Granior or expenses incurred by Lender
10 enforce obfigations of Grantor undsr tivis Mortgage, together with Interest on such amounts as provided in
this Mortgage. In addition to the Note,-ths word "indebtedness” Includes all obligations, debts and llabilities,
plus interest thereon, of Borrower to Lensue:; or any ane or more of them, as well as all claims by Lender
against Borrower, or any one or more of thain. whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whethe: voluntary or otherwise, whether due or nat due, absolute or
cantingent, liquidated or unfiquidated and whether Burrower may be fiable individually or joimtly with others,
whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitatiuns, and whether such Indebtedness may be or
hereaftter may become otherwise unenforceable. At no Uma.shall the principal amount of Indebtedness
secured by the Mortgage, not including sums advanced 1 protect the security of the Mortgage, exceed
$1,100,000.00.

Lender. The word "Lender" means Harris Bank Arlington-Meadows. its'successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantcr 2ad Lender, and includes without
limitation all assignments and security intergst provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement daied February 28, 1895, in the
original principal amount of $550,000,00 from Borrower to Lender, together with ail reretvais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 9.000%
per annum. The Interest rate to be applied to the unpaid principal balance of this Martgage snall be al a rate
equal to the Index, resulting in an initlal rate of 9.000% per annum. NOTICE: Under no circumstances shall

the interest rate on this Moﬁga e be more than the maximum rate allowed by applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all etwipmem, fixtures, and other articles of
now or hereafter attached or affixed to the Real

reonal property now or hereafter owned by Grantor, and
roperty: together with all accessions, parts, and additions lo, all replacements of, and ail substitutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, intereste and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Retated Documens" mean and include without limitation all promissory
reements, (oan agreements, environmental agreements, guaranties, securily agreements,

notes, credit a
mortgages, deegs of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royailties, profits, and

95225761

SRRy TIRND.




UNOFFICIAL COPY




t

' UNOFFICIAL CORY ,
b s

Page 3

other penefits derived from the Property.

TMIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERPORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

GRANTOR'S WAIVERS. Grantor waives all rights or defanses grising by reason of any "one action” or
"anti-deficiancy” law. or any other law which may grevent Lenaer from bringing any action againet Qrantor,
is otharwige antitied 1o a ciaim for deficiengy, before or after

mmmg a claim for deficiency to the extent Lenaer 0ac
oer's commencement or completion of any foreclosure action, either judicially or by exerciée of a powar ot

sdie,
represents
GRANTOR'S REPRESENTATIONS WNDCWARRASOIESY Gramor naccknia thaz: (2) this Mortgage Is axscuted at
aorrowar's requant and nat at the request of Lender: (b) Grantor has the full power and right 1o enter into this
ortgage ang s rypothecate the Propeny; (c) Granior hag estabiisned adequate means of obtaining from
Borrowsr on a contnuing basis information about Borrower's financial condition: and (d) Lenger nag made no
reprasentaion 1o Grriior about Borrower (ncluding without limitation the creditworthiness of Borrowar).
Borrowar shall pay (o Lander

PAYMENT AND PER-ZAMANCE, Except as otherwise provided In this Mangage
il Ingebtadness S8cLres by this Mon&age s If hecomes due, ang Borrewer an Grantor shal! strictly pertorm all

thelr raspective obilgations urder this Mongage.
ROSSESSION AND MAINTENAYCE OF THE PROPERTY. Grantor and Sorrower agres that Grantor's poggession
and use of the Property shall hr:yovarned by the following provisions:

Boasession and Uss. Untll 17 Asauit, Grantor may ramain in possession anc control of and operate and

manags tne Property and collect i@ Rents from the Froperty.

Buty to Maintain. Grantor shall maidtair. the Propenty in tenantable condition ang promptly perform all repairs,

rapiacemants, and maintenance necesaAy o praserve {ts value,

Mazardous Substances. The terms “hazari'oiis waste," "hazardous supetance." "gdisposal" “ralease” and
“threatonad release.’ as used in this Myrcage, shall have the same meanings as set lorth in the
Comprenensive Environmental Responee, Co'npensation, and Liabillly A¢t of 1880, ag amendea, 42 U.5.C.
Saction 0601, = seq. ("CERCLA"), the Supertunr, Amenoments and Heauthorization Act of 1986, Pub. L. No,
99-469 ('SARA") e Hazardous Materialg Transnoration Act, 48 U.8.C. Saction 1801, st seq,, {he Hasource
Congervanan and Recovery Aci, 48 U.S.C. Section 6001, et sep,, or other applicable state of eﬂleral laws,
rules. or reguistions adopted pursuant 10 any of the iueegring. The terms “hazardous waste” and “hazardous
substance” Mgg | Wglude, without fmitation, petrolsum and petroleum by=products or any fraction thereof
and aspestos./ Or reprasems and warrants to Lender tist (8) Buring the penod of Grantor's awnership
of ne Property, nere has been no use, generation, manutesiure, storage. treatment, gisposal, release or
threatened felease of any hazardous waste Or SUDSIANce by-2y person on, Lnder, or about the Progeny: (b
Grantor nas no knowledge of, of reason 1o belive that there nas ueen, excent as previously disciosed to an
ackrowledged by Lender in writing, () any use. generatian, marJfactura, storage, treatment, dispcsal,
hazardous waste or substance rv any prior ownars or occupants of the

release, or threatened raiaase of any ' ‘ !
Broperty or {il) any actual or nraatened Itipation or claims of any kinc e ahy parson ralating to such matters;

y ! / .
and () Except as previously disclosed to ang acknowiedged by Lanaer in writing, (1) neither Grantor nor any
tenant. cantracior, agent or other authorized user of the Propenty shall use generate. manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under. or shout the Property and (i) any

such agtvity anail be condu :
ano ordinances, including withous limitation those |aws, regulations, and ordinancis o ascribed

autharizes Lander angd its apants o emter ugon the Propery {0 make auch inspacuuns 210 tests, atl/arantor's
@xpanse, as Lander may degm avproprigte to amarmine compliance af the Propeny «%h this saction of the
inspections or tests made by Lander shall be for Lendaer's purposes «niy and shall net be

Mort?age. Any
j&urgr. 10.Grantor or to any aer person, The

consfruad to create any responsibility or llability on the pan
Y rane o gd nerain are basad%h niat's due diligance . investigating the

represamations and warraw%x?m _ \
Property for nazardaus waete., ar hareby (a) r8leasss and waives any future claims againgt Lander for
indemnity or contribution in the event Grantor becomes liable for cleanup or other CO8!S Undar any such |aws,

d nold harmiess Lender against any ang all claims, losses, liabllities, damages

ang {b) agrees 10 indemnifnan
penaitie ich Lander may diractty or indirectly sustain or suffer resulting from a breach o

6, and expenses w. .
rgage or a8 a consequence of any use, generation, manufacture, sorage. disposal,

this section of the Mong
leage ocourring prior 1o Grartor's owaarship or interast in the Fraperty, whether or not

rglease or threatensd re '
the same was or should have been kmown 1O Gramor. The provisions of thig aspction of the Morngage,
including the oblt%auon 10 indemnity, shall surviva the payment of the indebtedness and the satisfaction and
raconveyance of the tien of this Mortgage ang snail not De affacted by Lender’s acquisition of any interest in
the Property, wnether by foreclosure or Ctherwise,

Nuisance, Waste. Grantor snall not cause, conguct or permit any nuisance nor commit, permit, or sutfar any
@ on or t0 the Property or any pontion of the Froperty, Without limiting the t?enera!iry of the

stripping of or wast ;
taragoing, Grantor wili not remove, or grant 10 any other pany the nght to remove, any timber, minerals

(incl%aing oll and gas),.soil, gravel or rock products without the prior written consent of Lender,

Removai of improvements. Grantor shall not demoiigh or rempve any (mprovemeants from the Real Pro
wringn consent af Lender. As a condition 1o the removal of any improvements, Lendarpt%gy

without the prior
raquite Gramtar o0 make arrangemants satisfactory to Lender to replace such Improvements w

improvernants of &t jeast aqual value.
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Lender's Rlaht to Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable times to attend to Lender’s interests and lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPl!ance with Governmental Requirements. Grantor shall promptly compiy with ali laws, ordinances, and
regufations, now or hereafter In effect, of all governmentai authorities applicable 10 the use or occupancy of the
Property, Including without limitation, the Americans With Disabilities Act. Grantor may caontest in good faith
any such faw, ardinance, or regulation and withhold compllance during any proceeding, including appropriate
apFeafs. 50 long as Grantor has notlfled Lender in writing prior to doing 8o and so long as, in Lender's sole
opinion, Lender's Interests In the Property are not jeapardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor (eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thia section, which from the character and use of the

Praperty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALF - JONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable ail
sums secured by iz Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righi_‘tle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by cuiicht sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
intarest with a term greater thar three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to amy. 'aind trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. f any Grantar is @ carporation, pannership or limited liability company, transfer also
inciudes any change in ownership of snore than twenty-five percent {25%) of the voting stock, partnerghip interests
or limited Mability company interests, as (he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fadurat law or by llinois law.

m))éEgggéND LIENS. Tne following provisions rolziing to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in al' evants prior to delinqueqcy{ all taxes, payroll 1axes, special
taxes, asgessments, water charges and sewer survica charges levied against or on account of the #roperty.
and shall pay when due all claims for work done an or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free oi 7l liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes 2:1d assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, 2esessment, or claim in connectiop with a good
faith dispute over the obligation to pay, so long as Lender’s liwerast..n the Property is not AeoFardlzed. If & 'lien
arises or is filed as a result of nonpayment, Grantor shall within (iftecn (15) days after the lien arises or, if a
tien Is filed, within fifteen (15) days after Grantor has notice of the Tliry. secure the discharge of the lien, or It
requested by Lender, deposit with Lender cash or a sufficient ccrporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien C;,)!us 20y L0sts and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or saie under the e~ In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before anfaicement ,agalnst the Property.
Grantor shall name Lender as an additional obligee under any surety hond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidznce of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official 10" deliver \n Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Construction. Grantor shall nolity Lender at leas! fifteen (15) days before any wrwK is commenced,
any services are furnished, or any malerials are supﬁlied to the Property, If any mechanic's Jizn, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materiais, Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

aﬁgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of lire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure ang maintain comprehensive
general liability insurance n such covera%e amounts as Lender may reﬂuest with Trustee and Lender bein

named as additional insureds in such Habllity insurance policies. Additionaily, Grantor shall maintain suc

other insurance, including but nol imited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be wrltten by such insurance comPanIes and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a

stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will nat be
impaired In any way by any act, omission or default of Grantoror any other person. Should the Real Property
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EnTIan

at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such Insurance is required by Lender and is ar becomes available, for the term of the Joan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Appiication of Proceeds. Grantor shall promdpﬂy notlff Lender of any foss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any t?roceeds which have not been dishursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Praperty shall be used lirst to
pay any amount owing 1o Lender under thia Mortgage, then to prepay accrued Interest, and the remalnder, If
any, shall be applied 10 the principal balance of the Indebtednegs. If Lender holds any proceeds after
payment In f21 vf the Indebtedness, such proceeds ehall be pald to Grantor.

Unexpired Insurunce at Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, the
purchaser of the Froperty covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this vMurijage, or at any foreclosure sale of such Property,

Grantor's Report on ‘nsurance. Upon request of Lender, however not rmore than once a gear, Grantor shall
furnish to Lender a repor ua each existing palicy of insurance showing: (a) the name of the insurer; (b) the
rigks Insured; (c) the amasurit of the policy; (dt) the property Insured, the then current reﬁlacement value of
such property, and the manzer of determlning hat vatue, and &e) the expiration date of the policy. Grantor
ghall, upon request of Lender, bave an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real esiate taxes and insurance premiums, as estimated by Lender, 50 as
to provide sufficient funds for the payment oi nach year's laxes and insurance premiums one month prior to the
date the taxes and insurance premiums become usinquent. Grantor shail further pay a monthly pro-rata share of
all assessments and other charges which may acc ue against the Property. |f the amount 8o estimated and paid
shall prove to be insufficient to pay such taxes, insiianze premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All duch oayments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is execu'ed In connection with the granting of a morigage on a

slggle—fami!y owner-occupled residential praperty, Granor, In lieu ol establishing such reserve account, may
pledge an interest-bearing savings account with Lender t& scoure the payment of estimated taxes, insurance

premiums, assessments, and other charges, Lender shail have the right to draw"#ron the reserve (or pledge)
4

account to pay such items, and Lender shall not be required tu retermine the validity or accuracy of any item

before paying . Nothing In the Mortgage shall be construed &g re?ulrlng Lendar to advance other monles for

such purposes, and Lender shall not incur any (iability for anything I mey do or omit 10 do with respect to the
reserve account. All amounts in the reserve account are hereby pledgad 4 further secure the Indebtedness, and

Lender is hereby authorized to withdraw and apply such amaunts on the incebtedness upon the occurrence of an

event of default as described belaw.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision ci (g Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the “iope K' Lender on Granior's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be zavable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any inc.aliment payments to

become due during either {i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

{c} be treated as a balloon payment which will be due and payable at the Note's maturity. Th's Martgage aiso will

secure payment of these amounts. The rights provided for in this paragraph shall be in aaciicnto anY_ other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had. ,REPRESENTATIONS
ﬁ: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage. JIepresents

Title, Grantor ‘messssds that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion Issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Morgage to Lender. _ S

Defense of Tille. Subject to the exception in the paragraph above, Grantor asssaiewars will forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is
commenced that questions Grantor’s titie or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pa{gggég%ts

Compliance With Laws, Grantor/wasasdé that the Property and Grantor's use of the Property compiles with
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all existing applicable laws, ordinances, and regulations aof governmental authorities, including without
fimitation all applicable environmental laws, ordinances, and regufations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigage.

lication of Net Proceeds. If all or any pan of the Property Is condemned by eminent domaln proceedings

of by any proceeding or purchase in tteu of condamnation, Lender may at ifs election require that all or any

ortfon of the net ?roceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Procesdings. 1t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal FMY In such proceeding, but Lender shall be entitied to paricipate in the
proceeding and to ba represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be dotivered to Lender such instruments as may be requested by it from time 10 time to permit such

participatian.
IMPOSITION OF TAxXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rejating to governme.ita. taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fuae snd Charges. UPon re%::est by Lender, Grantor shall execute such documents in
addition o this I\Aort):g}a\;;l and take whalever other acfion is requested by Lender to perfect and continue
Lender's lien on the Hea' Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, pertecting or continuing this Mortgage, incluging without limitation ait
taxes, fess, documentary etzinps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitats taxes to which this section applies: (a) a specific tax uPon this type of
Monﬁage or upon ail or angé)an o7 the Indebtedness secured by this Mort,g%ge; {b) a specific tax on Borrower
which Borrower is authorized or requled ‘o deduct from payments on the Indebledness secured by this type of
Mongaﬁe; (c) a tax on this type of Mergage char?eable against the Lender or the holder of the Note; and g)
g speciiic tax on afl or any portion of Iné Indebledness or on payments of principal and interes! made by
orrower.
Subsequeni Taxes. It any tax to which s section_applies 1s enacted subsequent to the date of this
Mortga%e, this event shall have the same slfact 25 an Event of Default (as delined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unlgss Grantor elther
a) pays the tax before it becomes delinquent, or {h) contests the tax as grovided above in tha Taxas and
iens section and deposits with Lender cash or a suthicieat corporate surety bond ar other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The fcilswing provisions relating ta this Mortgage as a
security agreement ara a part of this Martgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall hava a!! of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time,

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's tecurity interest in the Rents and
Personal Property. n addition to recording this Mortgage in the real property vecords, Lender may, at any
time and without further autharization from Grantor, file executed counterpants, Lopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensas micurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona! P:cpen.i; in & manner and
at a place reasanably convenient to Grantor and Lender and make it available to Lenzer within three (3) days
after receipt of written dermand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), frois siiich Information
concerning the security interest granted by this Mon%age may be obtained (each as required oy the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN~FACT. The following provisions refating to further assurances and

attorney~in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the abligations of Grantor and Borrower
under the Note, this Mort age, and the Related Documents, and (b) the llens and security interests created by
thig Mortgaqe as first and prior flens on the Property, whether now owned or hereafter acquireq by Grantor,
Unless prohibited by law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses incurred in cannection with the matters referred to in this paragraph.

Attorney~-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
EEEEemiy-appoints Lender as Grantor's attorney-~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 0
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays ali the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suilable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s securlty interest in the Rents and the Personal Property. Grantor will pay, Wf permitted by applicable iaw,
any reasonable lermination fee as determined by Lender from time to time, if, however, payment is made by
Borrower, whether voluntarily or otherwise, or By guarantor or by any third party, on the Indebtedness and
thereafter Lender (s forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptc¥ law or law for the relief of debtors, (b} by reason of any
judgment, decree or arder of any court or administrative body having jurisdiction aver Lender or ‘any of Lender's
property, or (c) by reason of any settiement or comprise of any claim made by Lender with any claimant (Including
without limitation Borrower), the Indebtedness shall be considered unpald for the purpose of enforceament of thig
Monﬁage and this Mortgage shall continue to be effective or shall be reinstated, as the case may De,
notwithstanding any cancellation of this Morigage or of any note or other Instrument or agreement evidencing the
Indebtedness and the Propertr will continue 10 secure the amount repaid or recovered 10 the same extent as If that
amount never kad Heen orlq nally received by Lender, and Grantor shall be bound by any judgment, dacree,
order, settlement or compromise rélating to the indebtedness or to this Mortgage.

DEFAULT. Each of (ne following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedncse. Failure of Borrower to make any payment when due on the Indebtadness.

Default on Other Paymerw. Fallure of Grantor within the time required by this Morigage to make any
payment for taxes or insurarcs, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Environmental Defaull, Fallurc-oi any party to comply with or perform when due anﬁ term, obligation,
covenant or condition contained in“any-Shvironmental agreement executed in connection with the Property.

Compliance Default. Failure to compiv with any other term, abligation, covenant or condition contained in this
Monggge. the Note or in any of the Related Documents. !f such a fallure is curable and if Grantor or Borrower
has not been given a naticé of a breach o’ the same provislon of this Mortgage within the preceding twelve
(12) months, it may be cured (and no Event o Dafault will have occurred) if Grantor or Barrower, ater Lender
sends written notice demanding cure of such 1eilure: (a? curas the failure within fifteen (15) days; or (b) it the
cure requires more than fifteen (15} days, immedia’ely .nitiates steps sufficlent to cure the fallure and thereafter
continues and comlpletes all reascnable and necoesary steps sufficlent to produce compliance as soon as
reasonably practical.

Defaul! in Favor of Third Parties. Should Borrower orany Grantor defauit under any loan, extension of
credit, securltr agreement, purchase or saies agreement, o/ a-n-other agreement, in favor of any other creditor

ar person thal may materially affect ang of Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respective obligations under this Maor'gape or any of the Related Documents.

False Statements. Any warranty, representation or statement mad2 or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage. the Note or the Relatea -Decuments Is false or misleading in any
material respect, either now or at the time made or furnished.
Death or insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business
or the death of any partner, the Insolvency of Grantor or Borrower, the appo ntraent of a receiver for any par
of Grantor or Borrower's property, any assignment for the benefit of creditors, aay tyEe of creditor workout, or
}Bhe commencement of any proceeding under any bankruptcy or insolvency iaws_bv or against Grantor or
OFfOWEr.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceeaings . whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o7ty any governmental
aigency against any of the Proper;ty. However, this subsection shall nat applty In the gven: of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis oi /. foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedled within any grace period provided thergin,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure the Event of Default.

Adverse Change. A material adverse change oscurs in Borrower’s financial candition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other

rights or remedies pravided by law:
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Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Borrower would be

required to pay.
UCC Remedies. With respect tp alj or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni orpm Commercial Code. perty g

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inc!udln% amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s caosts, against the Indebtedness. In furtherance of this right, Lender ma}/1 require any tenant or
other user of the Properly to make payments of rent or use fees directly to Lender, f the Hents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's altorney-in-fact to endorse Instruments
received In payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shalil satiafy the obligations for
which the payments are made, whether or not any proper prounds for the demand existed. Lender may
gxercise Its riahts under this subparagraph either In pergon, by agent, or through a recelver.

Mortgagee lii-ossession. Lender shali have the right to be placed as mongagee in possession or to have a
recelver appoinited to take possession of all or any part of the Property, with the power to protect and preserve
the Froperty, to orarate the Property precedlng forecinsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlg. against the Indebtedness. The
mon?agee in Fbsa&vsmn or racalver may serve without bond It permitted by faw. Lander's right to the
appointment of a receiver ghall exist whether or not the apﬁarent value of the Property exceeds the
Indebtedness by a substar«ial amount. Employment by Lender shaif not disqualify a person from serving as a

recelver.
Judiclat Foreclosure. Lender nay obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. |f permittec by applicable law, Lender may obtain a judgment for any delficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all Gthur rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
alt right to have the property marshalled. (n exeizisina its rights and remedies, Lender shall be free to sell ail
or any part of the Property fogether or separately, In org sale or by separate sales. Lender shall be entitled to
bid af any public sale on ali or any portion of the Properiy.

Notice of Sale. Lender shall give Grantor reasonable nutc2 of the time and place of any public sale of the
Personal Property or of the time after which an?( private azie or other intended disposition of the Personal
Property is t0 be made. Reasonabie notice shall mean notic: given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach ri a provision of this Mortgage shall not
constitute a waiver of or prejudice the pargf's rights otherwise to derinad strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy siinii not exclude pursuit of any other
remedy, and an election to make expenditures or take action to performi 2+ obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall nct affect Lender's right to declare a

default and exercise its ramedies under this Mortgage.

Attorneys' Fees; Expenses. (I Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied t¢ recover such sum as the court may adjuage (Pagonable as attorneys’
fees at trial and on any appeal. Whether or not any court action s involved, afl reagcnsole expenses Incurred
by Lender that in Lender's opinion are necessaw at any time for the protection .o*-its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and =hall bear interest
from the date of expenditure until reﬁa]d at the rate provided for in the Note. Expensis.covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorne !
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate an automatic stay or injunct on_z appeals and any
anticipated post~judgment collection services, the cost of searching records, obtannln% title reports (including
foreclosure reports), surveyors' reports, and ?Ppraisa[ fees, and fitie insurance, to the extent permitted by
applicable law. Barrower alsc will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actuaily delivered, or when deposited with a nationally recognized” overnight courler, or, if
maiied, shall be deemed effective when deposited In the United States mall first class, registered mall, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, speclfﬁln that the purpose of
the notice is 1o change the party's address. All coples of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginnin of this Mongage.

For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

95225761




UNOFFICIAL COPY




' UNOFFICIAL COPY
e ORIGAGE 5

e e,

bound by the alteration or amengment.

. Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require, "Net operating Income” sha
mean all cash receipts from the Property less al! cash expenditures made In connection with the vperation of

the Property.

Applicable Law. Thie Morigage has been delivered to Lender and accepted by Lender In the State of
lHlinols. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of

lllinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
usepd}l to intarpretgor deﬁr?e the provisions of this Moﬂgge. purp Y

Merger. Therz shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in the Broperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Leng~r,

Multiple Partles.. A/ obligations of Grantor and Borrower under this Martgage shall be joint and several, and

all references to Grantr shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. 71is means that each of the persons signing below is resparnsible for all obligations in

this Mortgage.

Severabllity. If a court ©f compstent jurlsdiction finds any provision of this Mortgage to be Invalld or
unenforceable as to any ‘serson or circumstance, such finging shaft not render that provision invalid or
unenforceable as to any other uersons or clrcumstances. If feasible, any such offending provision shall be
deemed to be madified to be wiiii% the iimits of enforceability or valldity; however, if the oifanding provisign
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in aft cther respects shali

remain valid and enforceable.

Successors and Assigns. Subject to the Lmitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and irdre 12 the benefit of the parties, thelr successors and assigns. it
ownerghip of the Property becomes vested iy = person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence ta this Martgage and the Indebledness by way of
forbearance or extension without releasing Granta” from the obligations of this Mortgage or liability under the

Indebtedness.
Time {s of the Essence. Time is of the essence in the-parlormance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby reiwases and walves all riﬁhts and Lenefits of the
homestead exemption laws of the State of lllinols as to all Indebwedness secured by this Mortgage.

Waiver of Right of Redempiion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, 77 THE EXTENT PERMITTED UNDER
ILL. REY. STAT, CH. 110 SECTION 15-1601{!:3 OR ANY SIMILA‘J-'LLP.W EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEI1ALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERT Y.

Waivers and Consents, Lender shall not be deemed to have waived anY_ rlgois under this Mortgage {or under
the Related Doguments? unless such waiver Is in writing and signed by Lenter.- No delay or omission an the
part of Lender in exerc sm%'any right shall operate as a waiver of such right ¢r any other right. A waiver by
any paity of a Frovislon of this Mortgage shall not constitute a waiver of or prejudice (ne party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waive~ by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of'ary-of Lender's rights
or any of Grantar or Borrower's obligations as ta any future transactions. Whenever-consent by Lender is
required in this Mortgage. the granting of such consent by Lender fn any Instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fuil Power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hereln, that each and all of the warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them rmade and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindin% Grantor personally, and nothing in this

ortgage or In the Note shall be construed as creatin% any liabllity on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to Rerfor[n anr
covenant, undestaking, or aggeement. gither express or implied, contained In this Mortgage, all such fability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are cancerned, the legal holder or holders
of the Nate and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mortgage in the manner pravided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

Page 9

ETATSICIEEYNECETTRR

95225761

g




UNOFFICIAL COPY




UNOFFICIAL COPY

RIDER ATTACHRD TO AND MADE PAXY OF MORTGAUR

DATED Fﬁbrllﬂl’y 28' 1995 UMDER TRURY 20. 31566-AH

Thin MORTGAGE i exsouted by NBD Bank, not personally but ss Trustes under Trust No, _JJ00-All in the
exercise of the power and authority conferred upon snd vested in it as such Trustee (and said WBD Dank, hareby
warrants that it possessap fufl power and muthority to execute this instrument) and it ls sxpressly understood and
agresd that nothing contained herein or in the Note or in any other instrument jiven to evidenocs the indabtedness
secured hereby shall be conatrued as oreating any liability on the part of tha Mortgagor, or on said NWD Bank,
personally, to pay the said Note or any interest that say mccrus thereon, or any indebtesdnsas aoccruing hersunder,
or to perform any covenant, either sxpress or implied, herein contained, sll such liabilitvy if any, being expressly
waived by the Mortgsges, the legal osvmer(s) or holder(s) of ssid Note, and by svery person now or hereafter claiming
any right or seourity hersunder; and that so far as the Hortgagor and suid NRD Bank, personally are concerned, the
1sgal holder or holders of mmid Note and ths owner or owners of any indebtedness sccruing hersunder shall look
solely to the prewises hsreby sortdaged by the enforoesment of the lien hereby oreatsd in the sanner herein and aaid
Note provided or oy sction to snforce the personal limbility of the guarwntora, if any, All the covenants and
conditions to be per/ovmed hsrsunder by NBD Bank, ars undertaken by it sclely as Trustee as aforesaid and not
individually, and no Jerional or individusl ilabilii{ty shall be aasarted or enforceabls against WED Bank, by reason
of any of the covenants, s satements, representations, indemnificetions or warranties expressed or implied herein

contained Iin this instrucsr..

It im also sxpressly understo” and agreed by every parson, firs or corporation claiming any interest under this
document that NBD Bank, shall have o liability, contingent or otherwise, arisming out of, or in any way related to,
{1) the presence, disposal, relaes, & threatsnsd relaase of any hazardous materiais on, over, under, fros or
affucting the property, soil, water, vep=taticn, building, personal property, persona or animals thereof;(ii) sny
personal injury (including wrongful derth) or property damage (real or personal) arising out of or related to such
hazardous saterials; {i1i) any lawgujit “»wo=zht or threatsned, settlement reached or jovernsent order relating to
such hazardoua materisla, and/or (iv)} aly /iolation of laws, orders, regulations, requiressnts or demands of
govearnment authorities, ar any policies or repirments of the Trustse vhich are based ypon or in any way related
to such hazardous saterimls inoluding, withour limitation, attorneya’ and conmuitants’ feae, investigation and

laboratory fees, court custa, and litigation expenss«.
in the event of any conflict betwsan the provisions-2f “his exculpatory rider and the proviaions oy the document
tc which it ia attached, the provimiona of this rider s'ell govern,

1566-AH

AB) BANK, as Trustee under Trust No.
ca’ rot | dually

By;

y T 'jfiffl r
@dmé/@m% riust ce

Trust Qfficer g//

STATE OF ILLINQIS }
COUNTY OF Cook ) ss,

I, the undersigned ; A Hotary Publ!f in gnbﬁriuid County in the S:ate aforesaid, do hersbhy
c.rtity th.t KnneEEe Nc Erusca I'us cer \‘,v "'D M. .ﬂd

¥
—dzust Of .
\ ficer Lruspt.r’ﬂ?fﬁe wi to We to be the same

persons whooe names are subscribed to the forsgoing inatrument as such
and _Trust OfFirer , respectively, appeared befors me this day in person snd acknowledged that

they signed and delivared the said inatrusent as their own free and voluntary act, and asm the fray and voluntary
act of said corporation, for the umes and purposss harein set forth, and the said _Trust QOfficer

44d alsc then and there acknowlesdge that he/she am custodian of the corporsts ssal of aajid Corporation did affix
the said corporate seal of aaid corporation to said instrument as his/her own free and voluntary mct, and a& the

free and voluntary act of said Corporation, for the usss and purposss therein set forth,
28th day o _February AD. 18 95

R

GCIVEN under my hand and Notaria] Seal this

Notary Public

wOFFICIAL SEAL”
IGAN WILSUR, atary e

tate of Minols COOK COUNTYJ
:;el:o:u(:\ult:;n Lapias 2/3/98 RECORDER

9 JESSE WHITE
0220761 SKOKIE OFFICE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

AAN TOR.
g AS SUCCESSOR TRUSTEE T

m rult Compuny, auccessor Trusiee lo the Bank and Trust Company of Arlinglon Helghts

This Morigage prepared by:  Harris Br.ak Arlinglon-Meadows
3260 Kirohat* 9d.
Rolling Meadzv:z, IL 60008

CORPORATE ACKNOWLEDGMENT

STATE OF }
ya8

COUNTY OF )

On thig day of , 19 , before me, the unde'sigred Notary Public, personally
appeared X and X, of NBD Trust Company, successor Trustee to the Bank &na Vrust Company of Arlington
Helghts, and known to me to be authorized agents of the corporation that execuied the Morgage and
acknowledped the Mortgage to tie the free and voluntary act and deed of the corparatiern, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioney, and on cath stated
that they are authorized to execute this Mortgage and in fact executed the Mortgage on behaii uf the corporation.

By Aesiding at

Notary Public in and for the Siate of

My commission explres
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