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#% SATISFACTION OF MORTGAGE #+

Date: MARCH 20 , 1995

THAT CERTAIN MORTGAGE owned by the undersigned, a __Corporation

under the laws of the United States Of America, dated OCTOBER 20 __, 1992
executed by MICHAEL P WIDUCH AND SANDRA J SCHOEPKE, HUSBAND AND WIFE

- as Mortgagor, to

IBM MID AMERICA EMPLOYEES FEDERAL CREDIT UNION ag Mortgagee,
an ed for record NOVEMBER 5 , 1992 , as Document Number 92824085
(or in Bock of Page ), in the office of the
{County Reccider) (Reglstrar of Titles) of COOK County,
TILLINOIS, is; with the indebtedness thereby secured, fully pald and
satisfied on tlie following described property:

PARCEL 1:
LOT 172 IN WESTCHESTER PLACE PHASE 2, BEING A SUBDIVISION OF PART OF THE

SOUTH 1/2 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE WESTCHESTER PLACE

DECLARATION OF CONENANTS, CONDITION AND RESTRICTION RECORDED JUNE 7, 1984
AS DOCUMENT NO. 27119993 ANIi S AMENDED BY DOCUMENT NO. 27190006 FOR
INGRESS AND EGRESS OVER LOTS (P4 TO 186, BOTH INCLUSIVE, IN WESTCHEBTER

PHASE 2, IN COOK COUNTY, ILLINGIS. . ,
LN 28ag DENTON COURT, WEATCHEST RIS, T SRRy 00 AR
PL N ¥ 1%-24 -324-00F : MAILINGS k0,50
nEase
in
IBM MID 'ﬁ? 4 ENPLOYEES EERERAL crEFFRINVION
By /

Tts Bk. Vice Prer.cent of Mortgage Banking
STATE OF MINNESQTA

A )
sy _LOIAA Mug e
Its Mortgage Banking Menager
COUNTY OF Olmsted

The foregoing instrument was acknowledged before me this 2074 day of
MARCH , 1895, by _ Mark Everson and Vick. L Mussman
the Sr. Vice President of Mortgage Banking and _Mortgage Banking Manager
of IBM Mid America E Federal Credit Union & _ Corporation
under the laws of Unit tes of America, on behalf of the Corporation.
(
\\

-

_*?.'-
This Instrument was Dra ﬂaa;b

IBM MID AMERICA EMPLOYEE
FEDERAL CREDIT UNION
4001 WEST RIVER PARKWAY
PO BOX 5949

NG ACKNOWLEDGMENT
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RECORDER  Jodhoind 1 o oliatit
JESQF@%“EE E QNN O/ TLENGAY My Commission Explres Jan, 31, 2000
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject 16 applicable law or to a written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold payments
or ground rents on tic Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly martsage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’i 8, in lieu of the payment of mortgage insurance premiums, Thesc items are calied *Escrow lters.”
Lender may, at any time, ccitect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage [oan may reqitirs “or Borrower's escrow sccount under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to titae, 12 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav.-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of FuiZs Zue on the basis of current dala and reasonable estimates of expenditures of futur:w
Escrow ltems or otherwise in accordance with .pplicable law.

The Funds shall be held in an institution vwhose deposits are insured by a federal agency, instrumentality, or entityp\J
(including Lender, if Lender is such an institution}.c¢.in any Federal Home Loan Bank. Leader shall apply the Funds to pay thed\)
Escrow [tems. Lender may not charge Borrower for =/d’ag and applying the Funds, annually analyzing the escrow account, orl/1

verilying the Escrow ltems, unless Lender pays Borrowe: interst on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Barrower to pay a ne-iime charge for an independent real estate tax reporling service
used by Lender in connection with this loan, unless spplicalde law provides otherwise, Unless an agreement is made or ~
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis arnd r.ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) securivy 1or al'-=ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by i opliczble law, Lender shall account to Rorrower
for the excess Funds in accordance with the requirements of applicable law. If the ~aount of the Funds held by Lender at any
time is not sufficient o puy the Escrow Items when due, Lender may so notify Borruwri in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall nake up the deficiency in no more than
twelve monthly paymeals, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nriur o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sele as a credit agrint the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencie: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

Y third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priofity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable io Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notics idcnlifymg tha lien. Borrov.'cr lhl“ uhaly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverags" and any other hazards, including
floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and for the poriods
that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be unreasonably withheld, If Borrower fails to mainlain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Londer and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1 the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Yistrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ans» er within 30 days a notice from Lender that the insurance carrier has offered fo setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumcnt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower thierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer! by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal' pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anu iratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shalf occupy, establish, and use the Property a= 2orrower's principal residence within sixty days afler the execution of
this Security Instrument and shali continue lo occupy the Pregesty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall niot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's curtrol, Borrower shall not destroy, damage or impsir the
Property, allow the Property to deleriorate, or commit waste on \42 Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender’s jood faith judgment could result in forfeiture of the &
Property or otherwise materially impair the lien created by this Security lng.ruineat or Lender's security interest. Borrower may {
cure such a default and reinstate, 58 provided in paragraph 18, by causing the aciion or procwdmg to be dismissed with a ruling g
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr’s interest in the Property or other material [\
impairment of the lien created by this Security lnstrument or Lender’s security inievst. Borrower shall also be in default if %

Borrower, during the loan application process, gave materially false or inaccurate informeion or statements to Lender (or failed
ta provide Lender with any material information) in connection with the loan evidenced by thc Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, .f thie Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee .itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ~g-cements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in thc Troperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rezsonable sttorneys® fees and entering an the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to the
cont to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender esch month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reservo in liev of mortgage insurance, Loss reserve
payments ay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thet Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ahall pay
the premiums required to maintain mortgage insurance in effect, or to provide « loss reserve, unti) the requirement for mortgage
insurance ende in accordance with any writton agresmont between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonablu entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying ressonable cause for the inspection.

18, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid to Lezaer.

in the event of a ‘ntal taking of the Property, the proceeds shall be applied to ths sums secured by this Security Instrument,
whether or not then dric, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proprity immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiaioly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e :sduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedsxtsly before the taking, divided by (b) the feir market value of the Property immediately
before the taking. Any balance shall bapaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintei; ¥efore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwig. ag-ee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Yast-uiment whether or not the sums are then due.

if the Property is abandoned by Borrower, o=if, cfter notice by Lender to Borrower that she condemnor offers to make an
award or settle a claim for damages, Borrower failzic respond to Lender within 30 days after the date the notice iz given,
Lender is authorized to collect and apply the proceeds, al its ortion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, s3v application of proceeds o principal shall not exend or
postpone the due date of the monthly payments referred 10 in paragirlis 1 and 2 or change the amount of such pasyments,

I1. Borrower Not Released; Forbearance By Lender Not a ¥/ajver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted iy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall nol be required to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demsnd madc vy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay shzil not be a waiver of or preciude the
exercige of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ovenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shal) be joint and several. Any Borrower w.uo-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaze. eeant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligatad (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, wiodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other {oan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction wili be trcated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated hersin or any other address Lender demgmtu by notice to Borrower Any notice provided for in this
Security Insirument shall be deemed to have been given lo Borrower or Lendar when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower sha)l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alil sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
lesy than 30 days from the date the notice is delivered or mailed within which Borrower must pay all aums secured by this
Security Instrument. I Burrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any remedies
permitted by this Socurity insirument without further notice or demand on Borrower.

18. Borrower’s Rign. *) Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Iratrrinent discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for yeisetatoment) before sale of the Property pursuant to any power of sale contained in this
Security Inutrument; or (b) entry of a juZyment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would bo die under this Security Instrument and the Note ax if no acceleration had ocourrad; (b)
cures any default of any other covenants or rgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attori=ys' fees; and (d) iakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's phts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. (’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hersby shall romain fuily effective a. if nn acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not. o & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to doriower. A sale may result in a change in the entity (known

as the "Loan Servicar") that collects monthly payments due under the Woin and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If t'sera is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi-and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which psyments should be nwde. The notice will also contain any other
information required by applicable law.

28. Hazardous Substances. Borrower shall not cause or permit the presence; *sc.-dispossal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyarie cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shalf aut apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz.a i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shell promptly give Lender written notice of any investigation, claim, demand, lawsiic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regufaoy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and eadioactive materials, As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after ucceferation and the right to asseri in the foreclosure proceeding the
non-existence of a defaudt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shail pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covaients and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements c1 thiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

x| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
.| Gradusted Payment Rider | Planned Unit Dovelopment Rider Biweekly Payment Rider 5
|| Balloon Rider [ Rats Improvement Rider Second Home Rider .
1 V.A. Rider L_J Cther(s) [specify] 1,“_:,
)
%
a3

BY SIGNING BELOW, Borrower accepts and agrees to toe .r:g:s and covenants contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded with it. LM)

Witnesses:
_Z(‘(\ Samin, (Seal)
JOE WEAVTR S -Bomower

'y )y
,.";.‘.-/ (Seal)
BERTHA WEBAVER -Borrower
(Seal) <, (Seal)
~Borrower ~Borrower
STATE OF ILLIN S, Cook County ss:
I, Hebeot $a ra 7T ree ”’{‘7 , & Notary Public in and for said county and state do hereby certify
that JOE WEAVER, A Married Man and BERTHA WEAVER, His Wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that T he¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 31ST day of MARCH , 1995

My Commission Expires:

This Instrument was prepared by:
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Loan #: 205118

I-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 318T day of MARCH , 1995 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIC CORPORATION
{the *'Lender'")

of the sar:+ dxte and covering the Property described in the Security Instrument and located at:

7359 SOUTH EMERALD, CHICAGO, ILLINOIS 60621
[Property Address]

14 FAMILY COVE'*ANTS., In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROTZ".TY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Ingirunent, the following items are added to the Property description, and shall
also constitute the Property covered by thz-Security Instrument: building materisls, appliances and goods of every
naturs whatsoever now or hereafter locsts’in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thoze dor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention.and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, itorm doors, screens, blinds, shades, curtaing and curisin
rods, attached mirrors, cabinets, panelling and attached ficor coverings now ar hereafier altached to the Property,
all of which, including replacements and additions therefc, slie!! be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregiirg together with the Property described in the
Security Instrument (or the leasehold esiate if the Security Instruinent is-on a leasehold) are referred to in this -4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borraw:< shal) not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender baus zgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircrients of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Iaw, Borrower shall rot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wniter parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in nddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is defe.ed.

F, BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and al) security deposits made in connection with fesses of the Property, Upan the assignment, Lendor
whall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘leass’ shall mean *‘sublesse’’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and tranafers to Lender alf the rents and revenues (“‘Renis”’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o coflect the Rotits, and agrees that each tenant of the Property shalf pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rente unti) (i) Lender haa given Borrower notice of default
pursuant to poragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents
are to be paii 10 Lender or Lender’s agent. This assignment of Rents constifutes an absolule assignment and not
an assignmesnt fur additional security only.

If Lender xivis notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trugtee for the benuny of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliezc a~d receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid o Lender or Lender's agents upon Lender’s written demand (o the
tenant; (iv) unless applicable lav orovides atherwise, all Rents coilected by Lender or Lender’s agents shall bo
applied first to the costs of taking cuntrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, receirer's fees, premiums on recejver’s bonds, repair and maintepance costs,
insurance premiums, taxes, assessmenie.ard other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's sgrite or any judicially appointed receiver shall be fiable to account for
only those Rents actunlly received; and (vi} Lander shall bo entitled 1o have a receiver appointed lo iake
possession of and manage the Property and colluct th Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secutity.

If the Rents of the Property are not sufficient t; cover the costs of taking controf of and managing the
Property and of collecting the Rents any funds expended Ly Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursurat o Uniform Covenant 7.

Barrower represents and warrants that Borrower has not exscriad any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercizing its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shallaot be reguired (o enter upen, take
control of ot maiatain the Property before or after giving notice of defuu’s t» Borrower. However, Lender, or
Lender's agents or a judicially appointed recsiver, may do so at any time wne s gefauit occurs. Any application
of Reats shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when ali the sums secured by the Security Instrurient ars paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noté ot agreement in which
Lander bas an interest shall be a breech under the Security Instrument and Lender may invaie any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiined in this 1-4

V)M/ ¢ (Seal) (Seal)

502 WEA‘GER «Borrower -Batrower
(Seal) (Seal)
BERTHA WERVER -Borrower -Borrower
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan #: 205118
THIS ADJUSTABLE RATE RIDER is made this 318T day of MARCH ,

1995 , and is incorporated into and shall be deemed to amend and supplement the Merigage, Deed of Trust
or Security Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower") fo
secure Borrower's Adjustable Rate Note (the "Note”) to

RYLAND MORTGAGE COMPANY . AN OHIO CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7359 SOUTH EMERALD, CHICAGO, ILLINOIS 60621
{Property Address)

THE NOTE JUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveniai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiel interest rate of 10.750 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE s

{A) Change Dates

The interest rate § will pay may change on the first day of OCTORER , 1995 , and on that
day every sixth month thereafter, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Lxdex. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lojdon market ("LIBOR"), as
pubfwhed in The Wall Street Joumal The most recent Index figure available as ofm (OB DA XIDIRK
MRS Y i 8 i MK the Change Date S48 is called the *Curmar lidex.”

If the ludex is no Ionger nvmlsble. the Note Holder will choose a new index that is baser vzon comparable
information. The Note Holder will give me notice of this choice. * 45 days prior to

(C) Calculation of Changes ™

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE AND ONE
HALF percentege poini(s) ( 5.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest onc-eighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate

until the next Change Date.
MULTISTATE ADJUSTABLIZ RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform instrumant

niiiale:
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dats at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my montbly
payment,

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 11,750 %
or less than 10.750 %, Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the
preceding six months, My interest rate will never be than 16,750 %.My interest

(E) Effective Date of Changes  ¥ate will never be less than 10.750%

My aew interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beplaning on the first monthly payment date afier the Change Date until the amount of my monthly

payment chan (cs again,

(F) Notice «f L. hanges

The Note Holcer w1 deliver or mail to me a notice of any changes in my intorest rate and the amount of my
monthly payment before tise effective date of any change, The notice will include information required by law 1o
be given me and also the tiic and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security (nstrument is amended to read as follows:

Transfer of the Propesty or a beeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferved (or if & beseticiz] interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wrilter, casent, Lender may, at its option, require immediale payment in
fulf of all sums secured by this Security Instrumer:. Flowever, this option shall not be exercised by Lender if
exercise is prohibited by federal Jaw as of the date € thi= Security Instrument, Lender also shall nat exercise this
option if: (a) Borrower causes to be submitted to Lender ioformation required by Lender to evaluate the intended
transfesee as if a new loan were being made to the transfercs, rad (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that th: ~isk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge 2 reaconable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferec-to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the prom'sce and agreements made in the Note
and in this Security Instroment. Borrower will continue to be obligated under the Note and this Security

Wpstrument uniess Landor releases Borrower in writing.

If Lender exercises the option to require immediats payment in full, Lender shull give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date Uie notice is delivered or
mailgl within which Borrower must pay all sums secured by this Security Instrument. It B8unwer fails to pay
juns prior to the expiration of this period, Lender msy invoke any remedies permitted ry. this Security

Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

~Rate Rider.

%&QME (Seal) Zm_@z{m@/ (Seal)

“JOE WEAVER Borower  BERTHA WRAVER Borrower
(Seal) (Seal)

-Borrower -Borrower
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