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THIS MORTGAGE (*Security Insirunent”) is givenon Maxch 31 . 1995 . The Mortgagor is

KEITH B. KYSBL, AN UNMARRIED (AN

(*Borrower™), This Securiry Instrument is given to CARL I. BROWN AND COMPANY

which is organized and existing under the [aws of THE STATE C¢ IANSAS , and whose
address s 612 W. 47TH S8TREET, KANSAS CITY, MO 64117
{"weidzr™), Borrower owes Lender the principal sum of

SIXTY FPOUR THOUSAND NINE HUNDRED TWENTY BIGHT & 00,100
Molleis (US. $ 64,928.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrunent ("Note"), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on APRIL 1, 202> . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inter:st, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1o proiect the security of this Security
Instrument; and (¢) the performance of Borrower's covertants and agreements under this Security listruiment and the Note. For

this purpose, Borrower does hercby mortgage, grant and convey to Lender the following desciiora groperty iocated in
Cook County, Illinois:

THE NORTH 28.29 FEET OF LOTS 1 TO 5 INCLUSIVE IN BLOCK 12 IN R.M. ME.TON &
ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF BLOCKS 5. 10, 11 AlLD
12 IN IGLEHART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP

38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN #: 02-07-308-041

which has the address of 5300 SOUTH DAMEN, CKICAGO {Street, Ciry),

1llinois 60609 {Zip Code) ("Property Address”);
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~ TOGETHER WITH ail the improvements niow or hereafter erected on ihe propcﬁy, and al L‘mn')cnw: rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referted (o in

this Security Instrument as the "*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Othes Charges, Borrower siall include In cach monthly payment,
together with the priicipal and interest as sct forth in the Note and any late charges, an installment of any {a) taxes and special
assessments levied or to Uo levied against the Property, (b) leasehold payments or ground rents on Lhe Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment tor jlems (a), (b), and (c) shall equal onc-twelfth of the annual amounis, as reasonably estimated
by Lender, plus an amount sufficiént w maintain an additional balance of nat more than one-sixth of the estimated amounts. The
full annual amount for each ltem shait 2 accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts rotiscied in trust to pay items (a), (b), and (c) before they become delinguent.

If at any time the total of the payments heli by Lender for items (a}, (b), and (c), together with the future monthly paymenis
for such flems payable to Lender prior to the due d=ics of such items, excceds by more than one-sixth the estimated amounl of
paymenia required to pay such items whon due, and 17 payments on the Note are current, then Lender shalt either refund the
excess over one-sixth of the estimated payments or crewl: the excess over onc-aixth of the esthmated paymenis to subsequent
payments by Borrower, at the option of Borrower. If the iotal-of the payments made by Borrower for item (), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up (he deficiency on or

before the date the itemn becomes due,

As used in this Security Instrument, “Secretary” means the Secretriy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a merigage Insurance premiam to the Secretary (or any year in which such
premium would have been required if the Lender still heid the Security Instrumrix), each monthly payment shall also include
cither: (i) an installment of the annual morigage insurance premium to be paid by Londe: to the Secrelary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Sccurity Instrument is held by the Sicrtary. Each monthly installment of the
niortgage insurance premium shali be in an amount sufficient to accumulate the full annsal morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due (5 the Sccreiary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twilfth of one-half percent of the

outstanding principal balance due on the Note.

LIELTZS6

[ Borrower tenders to Lender the full payment of alf sums secured by this Security Instrument, Borroveer's account shall be
credited with the balance remaining for all installments for items (a), (), and (c) and any morigage insurance preriium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmenis for items (a}, (b), and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, o any laxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thizd, 10 interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
exlstence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender joinlly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the resteration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which are c=ferred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to px; all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto.

In the event of foieclorue of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alt right, title and-in*cieet of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, viaintanance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use Y +roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o oczupy the Property as Borrower's principal residence for at least one year after the
dale of occupancy, unless the Sccretary determipes this requirement will cause undue hardship for Borrower, or unless
cxicnuating circumstances exist which are beyoid Rarrower’s control, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit wasie or dextrov, damage or substantially change the Property or allow the Property to

deteriorate, reasonable wear and tear eacepled, Lender may inspact the Property if the Property is vacant or abandoned or the loan &
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall aiso %)

be in default if Borrower, during the loan application process, gave materially false or inaccurate information or staiements to
Lender (or failed to provide Lender with any material information) i’ cranection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of tie Property as a principal residence. If this Sccurity

.
4

-~

Instrument is on & leasehold, Borrower shall comply with the provisiors of the lease. If Borrower acquires fee title to the P

Property, the leasehold and fee title shall not be merged unless Lender agrees to theierger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . CoTower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow<r unall pay thesc obligations on time
directly o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pzif<an any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly 4fF.ct Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thei: Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including vayment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in contiection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fitst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

S
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paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shal) be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debit,

(o) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing 10 pay in full any monthly payment tequired by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Withoot Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretaty, requirs enmediate payment in full of all sums secured by this Security Instrument if:
(i} All or parvof tis Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or otherwise
transferred (other Vian by devise or descent) by the Borrower, and
(i) The Property is rot ~ccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy th: Property but his or her credit has not been approved in accordance with the requiremenis
of the Secretary,

(c) No Waiver. If circumstances occur s would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Sceretary, In many rircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requice immediate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreclosu e if ot permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should mis Security Instrument and the Noie secured thereby not be
eligible for insurance under (he National Housing Act within 60.davs from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payaynt in full of ali sums secured by this Security
Instrument. A written staiement of any authorized agent of the Scuretarvdated subsequent to 60 days from the date
hereof, declining to insurc this Security Instrument and the Note securec theichy, shall be deemed conclusive proof of
such ineligibifity. Notwithstanding the foregoing, this option may not be exereiacd by Lender when the unavailability of
insurance is solely due to Lender's faifure to remit a mortgage insurance premiusa o ihe Secretary.

10, Reinstatement. Borrower has 2 right to be reinstated if Lender has required immeciale payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument, This righs anphcs even after foreclosure
proceedings are insiituted, To reinstate the Security Instrument, Borrower shall tender in 2 Jump sum 2ltumounts required to bring
Borrower’s account current including, 1o the extent they are obligations of Borrower under this Security hstument, foreclosure
costs and reasonable and cuslomary attorneys’ fees and cxpenses properly associated with the foreclosur: proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not
required immediate paymen: in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatetnent after the commencement of foreclosure proceedings within two years immediniely preceding the commencement of
a current foreclosure proceeding, (i) reinsiatement will preclude foreclosure on different grounds in the fuwre, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not @ Walver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instmment granted by Lender to any successor in inierest of Borrower shall
not opetate 1o refcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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12, Buccessors und Axsigns Bound; Jolnt and Several Linbllity; Co-Slgners, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice (o Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lz #; Severability. This Security Instrument shall be governed by federal law and the law of k2
jutisdiction in which <ne-Property is located, [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable 1w, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the cotflieting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.

15, Borrower’s Copy. Borrower shal! be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents. Borrower uncorditionally assigns and transfers to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the renis to Lender or Lender’s agens, However, prior lo Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bo.rower shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower, This agsign ment of rents constituics an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents ycezived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied lo the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and {c) each tenant of the Property shai! pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the lenan.

Borrower has not executed any prior assignment of the rents and has not and +i!! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore o7 after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 8o at any time there it & brezch. Any application of rents
shall not cure or waive any default or invalidase any other right or remedy of Lender. This assigrmer. of renis of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys' fecs and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i
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| 20. Riders to thls Securty {rstr-ment,

UNOFFICIAL COPY

if onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ‘of e2ch such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumens.as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]

Condominium Rider

) Graduated Payment Rider
[ Planned Unit Development Rider

[_] Other {specify]
L] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the ‘crnis contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

2I6STTS6

/
. o~/
Witnesses: v /Qﬁ
Yot Lo rre S (Seal)
KIJ}I‘H a. KYSBL / -Borrower
) (Scal)
-Borrower
(Seal) V4’ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Coeltn County ss:
I, N v wHens NS BN , & Notary Public in and for said county and statc do hereby ceriify that
KRITH B. KYSEL, an unmarried man

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewledged that

he
signed ard delivered the said instrument as ~~ =%  frec and voluntary act, for the uscs and purposcs therein sct forth.
Given under my hand and official seal, this 3\ N AQ&MK\W\D‘ e RGLES
My Commission Expires: (AN \F\\\M [
Notary Public ..., cuunne ,oe s
"OFFICIAL SEAL" 2
This Instrument was prepared by: & MAIL TO) NANCY A, DEMAAR ¢
A ARIL) @

Page 5016 NOTARY PUBLIC, STATE OF *.LNOIS *

MY COMMISSION EXPIRES 11,22/67 ,

[t a at et ot Gt AV N Y VA W N I P

CARL I, BROWN & COMPANY
612 WEST 47TH STREET
KANSAS CITY, MO bt112
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