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‘THIS MORTGAGE (“Securlry lnstrument’) Is glven on

[N

MARCH 17""’

e it ey

SRR - -1 The mortgagor

is DAWIEL §. SANDORS ANO BARBARA A. SANDERS, His wite

RS

_(Bomrowsr).

’Thls Securﬂy Instrument is given to The Fivst National Bank ‘Of Chlcago

" ‘whichls'a_National Bank organized and éxisting under the laws of the United States of Amer ica,
" whose address Is _One First National Plaza, chicho , linols _60670 _("Lender"). Borrower owes
Lender the principal sum of __ONE_HUNDRED THREE THOUSAND FIVE HUNDRED AND NO/100
_ Dollare (U.S. $ ____103.500,0Q ). This dabt is evidenced by Borrowsr's note dated the same date as this
. Bectirlty Instrument ("Note ), which provides for monthly payrmaents, with the full debt, if not pald earfler, due and
payable on 09/22/95 This Securlty instrument secures to Lender: (a) the repayment of the
debt evidanced by the Note, with Interest and all renewals, extensions and modiications; (b) the payment of all
_ other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty instrument; and
_ {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
. this purpose; Jarrower does hereby morgage, grant and convey to Lender the following described property
.. Jocated in COOK County, Hiinots: Coe 5 . o N

 LOT..8 IN CHERPL CREEK SOUTH, BEING A suanzvzsmu OF PART OF THE N --'-'-'?‘
""HORTH 1/2 OF SC0Z7TiON 26, TOWNSHIP 36 NORTH, RANGE 12, EAs'r or 'I‘rlE ST e
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.. ‘which has the address of . 8507 W. 170TH PL.' I L "TIN;.EY PARK ‘' ¥}
‘; nunols.gpjzr__('l’ropenwddress') _ /D ' 3
" TOGETHER WITH all the lmprovements now or hereafter eisced on the propesty, ‘and alt easements, rlghta.
appurtenances, rents, royalties, mineral, ol! and gas rights an profits. water rights and stock and all fixtures
‘; ‘now or hereafter a part of the property. All raplacements and addrt’ons g 8 y this Security sb7.00
lnstrumem Aliofthe foregolng is referred to in thls Securitylmmumei'a? c? %E“N 5138 0‘/0‘/95 14328 06
—225977

' 'BORROWER COVENANTS that Borrower is lawfully seised of the esta.a -er'“ o right
to mortgage, grant and convey the Property and that the Property s ungncuriisei cd except for encumbrances
" of récord. Borrower warrants and will defend generally the title to the Property aginst all clalms and demands,
subject to any encumbrances of record. There [s a prior mortgage from Borrower 2, pugt

LOAN ASS'N, datad and recorded with the_cook
Deeds onm as document number, 24468453 f'Prlor Mortgage"):

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and noriiform covenants
. with limited varlations by Jurisdiction to constltute a securlty Instrument govem;egl‘pwh
i

_County Recorder of

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows L ‘

... 1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

"due the principal of and interast on the debt evidanced by the Note and any prepayment and late charges due
..under tha Note.

. . 2. Application of Payments Unless applicable, law provldes otherwlee. ail payment recelved by Lender

.. uUnder paragraph 1 shall ba applled; first, to accrued lruerest, second, to past due insurance; thlrd to current
. blited insurance; fourth to past due principal; fith, to current billed princlpal sixth, to chargas; saventh, to "z
prlnclpal due; and last, 1o accrued but unbilled insurance. I

3. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines and Imposllions attributable

. to the. Praparty which may attaln priority ovar this.Securlty Instrument, and leasehold payments or ground

. rents, if any. Borrower shall pay them on time directly to the pergon owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph and shall
promptly fumnish to Lender receipts evidencing the payments, . .

. Borrower shall promptly discharge any lien which has prlortty over thls Secuﬂty Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the paymant of the obligation secured by the lienina
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, lagal proceedings which in the Lender’s opinion operate to:prevent. the enforcement of the lien or forfeiture

.of any part of the Property; or {c) secures from the holder: of tha lisn an.agreement satisfactory to Lender

- subordinating the lien to this Security instrument. if Lender determines that any. part of the Froperty is subject

1o a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identlfying tha lien. Borrower shall satisfy the lien or take one or more of the actians set farth
above with 10 days of the giving of notice. ‘

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst ioas by fire, hazards included within the term “extended coverage” and any other hazarde,
Including flcods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the
amaounts and for the periods that Lander requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not ba unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lander's rights In the
Propenty in accordance wih paragraph 6,

All Insurance policles and renewals shall be acceptabls to Lender and shall Include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender raquires, Borrower shall promptly
give to Lander all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agres In writing, Insurance proceeds shall be appiled to restoration or
repalr of the Prooerty damaged, if the restoration or repair is econornically feasible and Lender's security s not
lessened. If “Aa estoration or repair is nat aconomically feasible or Lender's security would be lessened, the
insuranca proceess shall ba applled to the sums secured by this Security Instrument, whether or not then due, with
any excess pald 1o 8crrower. If Borrower abandons the Property, or does not answer within 30 days & notice from
Lender that the insurriwe carrlar has ofiered to settie a claim, then Lander may collect the insurance proceeds,
Lender may use the przcwods to repalr or restore the Property or to pay sums sectired by this Security Instrument,
whether or not then dua, Y~.30-day period will begin whan the natice Is glven.

Unless Lender and Burrmwar otherwlse agree in writing, any application of proceeds to principal shall not
extend or postpone the due da.e-of the monthly payments referred to In paragraph 1 or change the amount of the
payments. f under paragraph 20 th:a Property Is acquired by Lender, Borrower's right to any Insurance policies
and proceeds resuiting from damaor. t= the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Securlty Insirument immediately prior to the acquisition.

8. Preservation and Maintenance of froperty; Borrower’s Application; Leaseholds. Borrower shaill not

destroy, damage or substantially chanys *a Property, allow the Propeity to deteriorate or commit waste.
Borrower ghafl be in default if any forfalture e~ on or proceeding, whether civil or criminai, is begun that in Lender's
good fafth judgment could result In forfelture ot tha sroperty or otherwise materially impair the llen created by this
Security Instrumant or Lender's security Intarest. /curower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding *u he dismissed with a rullng that, in Lender's good faith
dstermination, precludes forfeitura of the Borrower’s irterast in the Property or other material impairment of the llen
created by this Security Instrument or Lender's securny imsrest. Borrower shall also be in default f Borrower,
during the loan application process, pave materially false-Jr'inaccurate information or statements to Lender {or
falled to provide Lender with any material information) in conaeStion with the foans evidenced by the Agreement. If
this Sacurity Instrument is on ieasehold, Borrower shall comply v.ith the provisions of the lease, and i Borrower
acquires fee title to the Property, the (easehold and fea titte shail not /nerge unless Lender agrees to the merger in
writing.
8. Protaction of Lender's Rights in the Property. If Borrower falls o parform the covenants and agreements
contained in this Security Instrument, ar there is a legal proceeding thay may significantly affect Lender’s rights in
the Property (such as proceeding In bankruptcy, probate, for condemnatic:® vr to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value <! t*.s Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen whish bas priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering 0. the Property to make repalrs.
Although Lender may take actlon under this paragraph 8, Lender does not have to dc &>,

Any amcunts disbursed by Lender under this paragraph 6 shall bscome additional ¢ebt of Borrower secured
by this Security Instrument. Unless Borrower and Lander agree to other terms of paymant’ those amounts shall
baar interest from the date of disbursement at the Note rate and shall be payablse, with Inter.st, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspection specifylng reasonable vruse for the

“ingpection. "~ -

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender ctherwise agres in writing, the sums sscured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propsrty is abandoned by Borrowaer, or i, after notice by Lander to Borrower that the condemnor offars
to make an award or settle a claim for damages, Barrower falls to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums secured by this Security instrument, whather or not then due.

Unless Lender and Botrower otherwise agree In writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of

such payments,

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslion of the time for payment or
modification of amortization of the sums secured by this Sscurlty Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in
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“interast. Lender shall not be required to commence procéedings against any successor In interest or refuse to
~* extend time for payment or otherwise modify amontization ‘of the sums securad by this Security Instrument by
' reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
* Lender in exerclsing any right or remedy shall not be a waivqr of or praclude the éxercise of any right or remedy. ~
" 19, Successors and Assigns Bound; Joint aind Several Liability; Co-sigriers. The covenants and’

' agreements of this Securlty (nastrument shall bind and benefit the successors and assigns of Lender and
Borrower, aubject ta tha provlslons of paragraph 16. Borrower's covenants and agreements shall be joint and

“ several. Any Borrower wha co-signs this Security Instrument but does not exectte the Note: (a) is co-signing
thls Securlty Instrument only to mortgage, grant and convey that Borrower's interest In the property under the

" terms: of this Security instrument; (b} Is not personally obligated to pay the sums secured by this Security

" Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

* any accommodations with regard to the terms of this Security instrument or the Note withoun that Borrower's

‘-~ 1%. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum

‘loan charges, 4m' that law is finally Interpreted so that the interest or other loan charges collected or to be
- collected In coniection with the ican exceed the peimitted limits, then: (a) any such foan charge shall be
‘reduced by the armoumt necessary to reduce the charge to the permitted limit; and (b) any sums already
- dollected from Bor-otwr which excesded perritted limita will be refunded to Borrower. Lender may choose to
' make this refund by radv.cing the principal owed undet the Note or by making a direct payment ta Barrawer, ‘if
a refund reduces principal, he raduction wili be treated as a partial prapayment without any prepayment charge
undertha”ote_ . S oo ' L T [ N E T O I ST
© 42, Legisiation Atfecting _ender's Rights. 1t enactment or expiration of applicable lawa has the effect of |
" rendering any provision of tho vote or this Securlty Instrument unenforceable according to fts terms, Lender, at
““Ite option, may require Immediate pavment in full of all sums securad by this Security Instrument and ‘may
! voke any remedies permitted by prragraph 20. it Lender exercises this option, Lender shall take the steps

" gpecified In the second paragraph of parrgroh 16, - i : ,

_ 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing It by first class mall unless apj¥icahle law requires use of another method. The notice shall be

directed to the Property Address or any other adriress Borrower designates by notice to Lender. Any notice to

Lender shall be given by first claés mall to Le/2ars address stated hersin of any other address Lender

! designates by notice to Borrower. Any natice provided ¢4t In this Seciirity instrument shall be deemed to have

f" been given‘to Borrower or Lender when given as provided In this paragraph. <~ * S :

YT g4, Governing Law: Severablilty. This Security Insiraitent shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In the.ovant that any provision or clause of this Security
instrument or the Note conflicts with applicable law, suca Zonfiict shall not affect other provisions of this
Security Instrument or the Nate which can be given effect withra® the conflicting provision. To this end the
pravisions of this Security Instrument and the Note are dectared (c 0 severable.

15, Borrower’s Copy. Borrowsr shall be given one confarr:ad copy of the Note and of this Security

Instrument.

168. Transfer of the Property or a Beneficial interest in Borrower. _if 8" or any part of the Property or any
interest In It Is sold or transfarred (or if a beneficial Interest in Borrower is swirl oy transferred and Borrower Is not
‘a natural person} without Lender's prior written consent, Lender may, at its opt'zn. require Immediate payment

“'Infult of ali sums secured by this Securlty Instrument. However, this option sha!” not be exercised by Lender if
exercise Is prohibited by federaf faw as of the date of this Sécutity Instriment. - ' : ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleratio, ' The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailpd within which Borrower must pay

_alt sums secured by this Security instrument. |f Borrower falls to pay these sums prior o /e axpiration of this

“bariod, Lender may invoke any remedies permitted by this Security Instrument without furths+ rotce or demand
on Borrowaer. _ :

) _.17. Borrower's Right to Reinstate. it Borrower meets certain conditlons, Borrower shail have-the right to
have snforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 cays (or such
other period as applicable iaw may specity for reinstaternent) before sale of the Property pursuant to any power
of sale contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument,
Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred In enforcing this Security Instrument, inciuding, but not limited to,

. reasonable attorneys’ fees; and (d) takes such action as Lender.may. reasonably require to assure that the lien
ot this Securlty Instrument, Lender's rights in the Property arxi Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall continue unchangad. Upon reinstatemenm by Borrower, this Security
instrument and the cbiigations secured hereby shall remain fully effective as Is no accelaration had occurred.

~“However, this right to reinstate shall not apply in'the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do

__anythirig affecting the Property that Is In violation of any Enviranmental Law. The preceding two sentences

“"'shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances

that are generally recognized to be appropriate to normal residantial uses and to malntenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other

action by any governmentst or regulatory agency or private party involving the Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge: - If Sorrowerteams, of Is hotified by

v

any govemnmental or regulatory authority, that any removal or other remedibtion Of arfy Hezdrdous Substance

affecting the Property is necessary, Borrower shall pro
with Environmentat Law.

REBRNETE
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mptly take all hecesaaly remedial actions:in accordance
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As used In this paragraph 18, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envirohmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 18, "Environmental Law™ means federal laws
and Jaws of the jurlsdiction whera tha Froperty (s focated that relate to health, safety or environmental protaction.

19. No Defaults. The Borrower shall not be In default of any provision of the Frior Mortgage or any other
mortgaga secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower's
breach of any covenant or agreament In this Secutity nstrument (but not prior ta accaleration under paragraphs 12 |
andt 16 untess applicable law provides otherwise). The notice shall spacify: (8} the default; {b) the action required to
cure the default; {c) A cate, not less than 30 days from the date the notica Is given to Borrowaer, by which the default
must be cured; and (d) that fallure to cure the defauit on or before the date spacifled In the notice may result In
acceisration of the sums secured by this Sacurlty Instrumeant, foreclosure by judicial procesding and sale of the
Property. The notice shalt further Inform Borrower of the right to reinstats after acceloration and the right to assert
in the foreciosir @ L roceeding the non-existence of a default or any other defense of Borrower to acceleration and
farsclosurs, If the dafault Is not cured on or before the date specified in the notice, Lender at its optlon may require
immediate payment-i full of all sums secured by this Security lnstrumem without further demand and may
foraciose this Seountvy ratrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedier provided in this paragraph 20, including, but not limhed 1o, reasonable attomeys’ fees and
coais of title evidence. ;

21. Lender in Posseaslun, Upon accaleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ary perlod of redemption foilowing judicial sale, Lender (in person, by agent or by
judicially appointed recelver) siall be entitled to enter upon, take possession of and manage the Property and to

collect the rents of thae Propenty Inciuc Ing those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs if management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recever's bonds and reasonable attamsys' fees, and then to the sums
secured by this Securlty Instrument.

22. Rslease. LUpon payment of all sumsisecured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Borrawir #heil pay any recordation costs.

23, Walver of Homestead. Bomower walvas 8/, night of homestead exemption in the Property.

24, Riders to this Security Instrumemt. If one or mera riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreel nents of each such rider shall be incorporated into and shall
amaend and supplement the covenants and agreements uf (n's Security Instrument as if the rider (s) were a parnt of
this Secumy Instrument.

BY SIGNING BELOW, Bomrower accepts and agregs to the terms and cuveir=nts contalned In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Inotrument.

%ﬁ%ﬁ%ﬁb —--
) -Borrower
L& IWEVN/ AN I EY R “&
’ -Borrower

&
i
gj/,; This Document Prepared By: ROSE SENESE
1>
g% Space Below This Lins For Acknawlsgment)
b iZ | STATE OF iLLINGIS, /@)‘./M@. Caunty 8s:
l. "’6’66 /‘74—?%-4 wvaﬂ , & Natary Public In and for sald county and state, do hereby

certify that DANIEL S. SANDERS AND BARBARA A. SANDERS, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) is {are) suba bed to the foregoing lnstmment'
appeared before me this day In pegson, and acknowledged that ___ .- a7 signed and
deliverad the sald instrumentas_____“{______free and voluntary acl, for the uses and purposes therein set forth.

Given under my hand and official §eal. this _/ m day of _k)_lﬁ(_:é__ 19 2_5.
IssEDPFICIAL SEAL YA J&Z-ud:uﬁ.

SHARON L NEWRBERRY Notary Public

NOTARY PUBLIC STAYE OF L LINOLIS
MY COMMISSINN + XMAES 3y 297




