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MORTGAGE
THIS MORTGAGE IS DATED aPRIL 1, 1995, between CHARLES 8. LEAR lnﬂ HOBYN J. LEAR, ‘HIS WIFE‘ AS

~ JOINT TENANTS, whose address = 5918 N, nsnmcorr AVE., ARL!NGTON HEIGHTS, IL  60004" {rat‘orred to
‘befow as “Grantor*); snd Flrst American Bank, whose lddreu s 201 S, State Street, P.O. Box 307,

Hampshlre, IL 60140 (referred to below =s “.ender").

. GRANT OF MORTGAGE. For valusble consk eratan, Grnntor morigages, warranll, and conveyl to Lender all

of Grantor's right, title, and Interest in and to the rollowing described real property, together with ail existing or
subsequently erected or affixed buildings, - tmprov.emtntu and fixtures; ali’ easements, rights of way, and
appurtenances; all water, waler rights, watercourses-ard, ditch righls’ (Inctudlng stock in utllities with ditch or

‘irrigation rights); and all other rights, royalties, ahd profas mating to the real property, Inciuding without Jimitation

all minerals, oll, gas, geothermal and similar matters, locatsd In COOK County, State of llincis (the "Real

Property”):

LOT 11 IN BLOCK 8 IN ARLINGTON PARK, A SUBDtVtaION Z7 THE NORTH 1/2 OF THE NORTHWEST
14 (EXCEPT THE NORTH 26 FEET THEREGF) OF SECTION 32, TOWNSHIP 42 NORTH, BANGE 11
EAST OF THE THIRD- PRINCIPAL MERIDIAN:LYING NORTHEAS(ERLY OF THE NORTHERLY LINE OF
THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTEPW AAILROAD IN COCK COUNTY,

- lt.l.tNOls

The Reat. Property or s addren is commaoniy known as 1016 N. KENNICOTT AVE.-ARLINGTON HEIGHTS. iL

80004, The Real Proparty tax identification number is 03-30-107-025-0000,

‘Grantor presently assigns to Lender all of Grantor ) rlght titla. and interest in and 1o all lezse3 of the Proparty and
all Rents from the Property. In addition, Grantor graits to Lender a Unitorm Commerclal Cofe recurity Interest in

'the Parnonal Property and Ftents

DEFINITIONS -The fottowing worde shall have the totlowtng meantngs when: used n-this Mortgage. Terms not

otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial h

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

* Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in ihe
Existing lndebtedness section of this Mortgage.
Grantor. The wcrd "Grantor" means CHARLES S. LEAR and ROBYN J LEAR The Grantor is the mortgagor

~ under this Mortgage
" Guarantor. The word "Guarantor” means and Includes wtthaut limitation each and all of the guarantors,

sureties, and accommodation parties In connection.with the Indebtedness,

indebtedness. The word "indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by.Lender to discharge obligations. of Grantor or expenses incurred by Lender
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to enforce obligations of Granior under this Mortgage, together with Interest on such amounts as provided in

this Mortgage. At no lime ghall the principal amount of Indebiedness secured by the Morigage, not

including sums advanced 1o protect the security of the Morigage, exceed the naole amount of $15,000.00.

Note. The word "Note™ means the promissory ngte; pr credit agresment dated April 1, 1395, in the original |

principal smount of $15,000.00 from Grantor to Lender, together with alt rengwals of, extension of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note i3 11,.000%. The maturity date of this Mortgags is April 1, 1996,

‘

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of

Bersonai property now or hereafler owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all accessions, pars, and additions to, all replacements of, and ail substitutions for, ang
of such property; and together with all proceeds (inciuding without limitation all Insurance proceeds an

refunds of promiums) from any sale or other disposition of the Propenty.

Property. Thae viord "Property™ means collectively the Reai Property and the Peraonal Property,

Real Property. tho nords "Real Property® mean the property, interests and rights described above in the
*Grant of Morigage® se. tlon,

Rents. The word "Renie” neans all present and future rents, revenves, income, issues, royalties, profits, and
other benefits derived frotn the Property.

THIS MORTGAGE, INCLUDING (HE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS Q!VIN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS 07 GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TUAMS;

PAYMENT AND PERFORMANCE, Except as cincrwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortpage as they bece.rs due, and shall strictly perform all ot Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPEF.TY. Grantor agrees that Grantor's possassion and use of
tha Property shall be governed hy the following provisions:
Poss2ssion and Use. Until in default, Grantor may rarsaln in possession and control of and operate and
manage the Real Property and collect the Rents.
Dul?r {o Maintain. Grantor shall maintain the Property in tengiitable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its valua,

Nulsance, Waste, Grantor shail not cause, conduct or permit any rusance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property.- Without limiting the generality of the
foregolng, Grantor will not remave, or grant to any other party the (Ight to remove, any timber, minerals
fincluding ol and pas), sol), gravei ar rock products without the priar writ‘ey. consent of Lender. ‘

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declars ‘mriediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consem, of ail or any
part of the Real Property, or ary interest in the Keal Propeny. A "sala or transfer® mea’:s (he conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitavle; v«hether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contraci, land contract, contrasi ‘or deed, jeasehoid
interest with & term greater than three (3) years, Jease-option contract, or by sale, assignmen’, cr transfer of any
beneficial interest In or to any land trust holding title to the Real Propenty, or by any other meth«d . Jf conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty—fiva percent (25%) of the voting stock, parinership interests

- or fimited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised

"s» by Lender it such exercise Is prohibited by federal faw or by fifinols law.
{6?:153 g.;ND LIENS. The foflowing provisions relating to the taxes and liens on the Property are a part of this
’ page.

Paymenl. Grantor shall pay when due {and in all events prior to definquency) all taxes, payroll taxeat¢ special

taxes, assessments, water charges and sewer service charges Jevied againat or on account of the Property,
and shafl pay when due alfl claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of ali liens having priority over or equaf to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

&%}PEHTY DAMAGE INSURANCE, The folfowing provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a repiacement basis for the full insurable vatue covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
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with a standard morgagee clause in favor of Lﬁnder. Policies shall be written by such Insurance companiss
Grantor shall deliver to Lender carificates of

and in such form as may be reasonably nfcalpt le-to Lender.
coverage from each insurer coniainting & stipulation that coverage will not be cancefled or diminished without &

minimum of ten (10} days’ prior written notice to Lender -and not containing any disclaimer of the insurar's
Hability for fallure 10 give such notice. Each insurance policy also.shall include an endorsement oviding that
coverage:in Iavg{‘ of Lender will not be impaired in- any way brv any act, omisglon or default of Granlor or any
other person, Should the Real Property at any ime become located in an area designated by the Director of
the Foderﬁl Emer ggJ Management Agency a8 4 sgeflal flood r]azard area, Grantor agrees to oblaln and
malntaln Federal Fiood insurance; 1o the extant such [nsurance Is required by Lender and I8 or becomes
avallable, for the term of the oan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever |s.less. « ‘

Agrlle:llon of Procseds. Grantor shall promrll&snotl Lender of any loss or damage to the Propenty i the
astimated cost of repalr or replacement exceeds $5,000.00, Lender may make proof of loss If Grantor talls to
do so within fiteen (15) days of the casualty. Whether or not Lender’s securl impaired, Lender may, at is
election, applv the proceads to the roduction of the Indebtedness, payment of any lien affecting the Property,

or the resto alion and repair of the Property.

EXPENDITURES £y LENDER, |t Grantor fails to comply with any provision of this Mon?age.r inciuding any
obligation 1o rualml n zxisting indebledness in good standing as required below, or if any action or proc mw
commenced thal wouir raterially affect Lender's intevests In the Property, Lender on Grantor's behall may
shall not be required te, taxe any action that Lender deems apprapriale. Any amount that Lender expends in 80
doing will bear Interest ai tre rate charged under the Note from the date incurred or paid by Lender ta the date of
repayment by Grantor. Al wuc’: expenses, at Lender’s option, will- (a? be payabie on demand, (b) be added fo the
halance of the Note and be ‘arpartioned among and be payable with any instaliment paymenls to become due
during. either fi) the term of ‘any anplicable insurance palicy or {il) the remaining term of the Note, or (c) be
treated as a balloon payment which will he due and Ipl{y le at the Nota's maturity. This Mortgage also will secure
_payment of these amounts. The rigius provided for in this rnarama h shall be in addition 10 an{ other rights or any
remadies 10 which Lender may ba entitaa on account of the ‘default, Any such action b{ ender shall not be
construad as curing the default so as to nar Lender from any remedy that it otherwise would have had.

'\“V#RANTV; DEFENSE OF TITLE. The follow.na provisions relating to ownership of the Property are a part of this
page. . .
THle. Grantor warrants that: (a) Grantor hods good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrans¢s other than those set forth in the Real ProPerty descriFnon
or in the Existing Indebtedness section below or in any title insurance policy, title repen, or final title opinion
issued in favor of, and- accepted by, Lender in consection with this Mortgage, and  (b) Granior has the full
right, power, and authority to execufe and deliver this iaurtgage 1o Lender.

Deftense of Title. Subject to the exception In the paragi2pi. above, Grantor warrants and will forever defend g

the title to the Property against the lawful claims of all perscas, . A
EXISTING INDEBTEDNESS. The _following provisions concZining existing indebtedness (the "Existing p)
‘indebtednesa”) are a pant of this Montigage. L _ . o A
" Existing Lien. The len of this MOrthaFe securln%the Indebtedness-mav be secondary and inferlor to the lien O

sacuring payment of an existing obligation to CHEMICAL BANK.” (Tre existing obligalion has a current

principal balance of approximaiely $124,000.00 and is in the:original princige! amount of $128,000.00, Grantor
expressly covenants and agrees to pay, or see to the payment of, the Exisiing Indebtedness and to prevent
ggyadefauh on such [ndebledness, any default under the instruments evidencing such indebledness, or any

ult under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existiisg Ir debtedness is not made

within the time required by the note evidencing such indebtedness, or should ‘o-dirault occur under the

instrument securing such indebtedness and not be cured during any applicable grace woriod therein, then, a

the option of Lender, the Indebtednesa secured by this Morigage shall become immeaizi¢iy due and payable,

and this Mortgage shall be in default.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Martgage, Lender shall execute and deliver 10 Grantor a suitable salisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ev[de_nclnP Lender's
security interest in the Rents and the Personal Property. Grantor wil Pay. if permitted by applicable law, any
reasonable lermination fee as determined by Lender from time 1o time. If, however, payment. is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereaffer Lender
is forced to remit the amount of that payment Sa) to Grantor’s trustee In bankruptcy or 1o any simllar person under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (including without lim tation- Grantor),
the Indebtedness shall be considered unpaid for the purpose af enforcement of this Morigage and this Mun?a
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Praperty will
continue 1o secure the amount repald or recovered 1o the same extent as if that amount never had been originally
received by Lender, and Granlor shall be bound by any judgment, decree, order, seltlement or compromise
relating to the indebtedness or to this Monigage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Defaut”)

under 1his Mortgage:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

o
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Compllance Default, Fuiture of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgag?, the Note, or in any other agreement between Grantor and Lendesr.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the ag’poimmem of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, ant pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency jaws Dy or against Grantor.

Existing Indebtedness. A default shall occur under any Existing (ndebtedness or under any Instrument on the
Property securing any Exisling Indebiedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of (he indebtedness. Lender, at i option, may, but shall not be raquired to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory fo Lender, and, in doing so, cure tha Event of Default,

Insecurity. Lonvler reasonably deems itself insecure.

RIGHTS AND REMZD!ES ON DEFAULT, Upon the occurrence of any Event of Default and a1 ary time thereafer,
Lender, at its aptlon, mav exercise any one or more of the foliowing rights and remedles, in addition to any other

rights or remedies proviuers) by law:

Accelerale Indeblednse. Lender shail have the right at its option without natice 1o Grantor to detlars the
entire Indebtedness immadiziely due and payable, including any prepayment penafty which Grantor would be

required to pay.

UCC Remedies. With vespect to-ali or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under..bs Uniform Commercial Code.

Judicial Foreclosure, Lender may oblain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmenl. | permitted by arplicable law, Lender may obtain a Aud for any deficiency
remaining’in the indebtedness due to Lenaes alter application of all amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lerder shall have all other /ights and remedies provided in this Mortgage or the Note of
avallable at law or in equity.

Atlorneys’ Fees: Expenses. n the event of foreclosire of this Mortgage, Lender shall be entitlied to recover
from Grantor atforneys' fees andg actual disbursement’, pacessarily incurred by Lender in pursuing such

. foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicsble Law. This Morigage has been delivered te Lender 7o accepled by Lender in the Stste of
filinols. Thia Morlgaie shall be governed by and consirued in accaryance with the laws of the State of

inols.
Time I» of the Essence. Time is of the esserice in the performance of this Wr.rgage,

Walver of Homestesd Exemption. Grantor hereby releases and waives all rights and benefits of the
hamestead exemption laws of the State of lllinois as to afl indebtedness secured hy this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MONTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X %ﬁbﬁzéﬂ «y ' 4)8.&/1,/

CHARLES S. LEAR
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This Mortgage prepared by:  ALAN S. KRAUSS OF FIRST AMERICAN BANK

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF N

On this day before me, tiva vndersigned Notary Public, personally appeared CHARLES 8. LEAR and ROBYN J.
LEAR, t0o me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as th<!i free and voluntary act and deed, for the uses and purposes therain mentioned.

Given under my hand and officlal sopithis _\ X dey of &ql:u\}ij , 1995,
By : \ o Residing at

Notary Public In and for the State of _ S\ fpn
My commission expires w s lﬂij

. L

LASER PRQ, Reg. .S, Pat. & T.M. Off,, Ver. 3.18a (c) 1885 CFi FroServices, Inc. Ali rights reserved.
['L-G0J E3.18 LEAR.LN R12.0VL]
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