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»
THIS MORTGAGE, ("Sccurily Instrument”), is made March 22, 1995 CODK CDUHTY. ﬁE'%%ER
JEFPFPERY A HENNIG AND JANICE M EGAN, NOW KNOWN AS JANICE E HENNIG, AS JOINT

TENANTS
herein called Borrower, whose address is 811 N ELMHURST RD, PROBPECT HTS IL 60070,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose sddress is
128 B. Algonguin Road, Arlington Heights, lliinoin 60005,

In order 10 secure the debis as described below, Borrower, intending 10 be legally bound hereby, does hereby grant and
convey to Lender and Lender's successors and assigns the following property located in CoOK

County, Hlinois described as: ,
LOT 21 SN DLUETT'S COUNTRYSIDE SUBDIVIEION OF TNE SOUTHWEST 1/4 OF THE
SOUTHZ.AB® 1/4 OF BECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EasT OF

THE THIRPD. PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINOISR.

PIN 03 15204 003 0000 CKA 811 N ELMHURST ROAD

PROSPECT HFISHTS, 1L 60070

TO HAVE AND 70 210LD thix property unto the Lender and the Lenders suceessars and assigns, forever, iogether
with afl the improvemen's aosw or hercafier erceted on the property, and all casemenis, rights, 9ppuricnnees, renis,
royaltics, mineral, oil and gis rights and profits, water rights and stock and all fixiures now ar herealier a part of this
property. All replacement and additions aiso shall be covered by this Sccurity Instrumens. Al of the foregoing is
referred to in this Sceurily Insteumaat as the "Property”,

BORROWER COVENANTS (Fut Borrower is lawlully seised of the estate herehy conveyed and has the right 1o
morigage, gront and convey the Propesty wad that the Properly is uncncumbered, except for encumbrances of record that
are listed in the property réport obtuined( by Lender, (collectively , "Permiticd Encumbrances”™); it being undersiood and
agrecd, however, that the recital thereof hercin skall not be construcd as a rovival of sny cncumbrance which for any
reason may huve expired. Borrower warranis pad will defend generally the ditbe 10 the Property against all elsims and

demands, subject only to the Permitied Encumb runces,

THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower Incoiprssted by reference or contained herein, and

(2) Payment of the indebledness duc nnd to become due urdzir, and performance of the terms, und conditions under
a consumer revolving loan sgreement entitied "Uniled Air Lines Eriployees’ Credit Union Home Equity Secured Open-
End Variable Rate Nolc and Truth-In-Lending Disclosure Statement® {iorein "the Note”) daled the saume dute as this
Sccurity Instrument, and all modifications, exiensions, rencwals, and (einsiatements thercol, The Note contemplates
a series of advances, of a revoiving nuture, to be made, repaid, and remade; (rom time to time, uader the terms of the
Note with all such advances Lo be sccured by this Sceurity Instrument 10 tac 2anme extent ns if such future pdvances were
made on the date of execution of this Sccurlly Intrumeni. The 1otal ouistunding principal balonce owing at any time under
the Noic shall not exceed $___30,000, 00 which sum is referced to in the Note us the "Credit Limit™,
The outstanding principal balance does not include the Tinance charges, or other cosis which may sccrue under the Note.
The ealire indebtcdness under the Note, if nol paid sooner, is duc and payablcon | _March 1, 2010 .

%. The Note provides (or changes in the interest rale, g 2,

(3) The Note provides for an initial inlerest rate of _9.50
as follows:

A. Variable Rale.

»
riodic rale may incrcasc or dec/case monthly if the ‘é
value of the Index changes. The Annual Percentage Raic includes only interest and not other charges. %)

-

The Annual Percentage Rate and the corresponding daily pe

B. Change Dates.

The Anaual Percenlage Rate may change on the (irst day of cach month beginning May 1, 1895 .
Each date on which the Annual Percentage Ratc could change is called a "Change Daic”. The new Annual Percentage
Ratc will become cffective on each Change Daic and will apply to my unpaid principal balance until the ratc changes

apain. y
C, The Index,

The Index is the highest Prime Raie as reported in the Moncy Rates Section of The Wall Street Journal. The
Current Index for any month is the index value that appears in the first issue of The Wall Sirect Journal published in
the preceding montk. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjusimeni mercly duc to
the substitution of indices or the adjustment in the Margin, You will notify me of any subsiitution or adjusiment.
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) QOn cach Chunge Dale you will sdd 100 bosis points ( 1. 00 sreentuge points, called the "Mur in"z 0
the Currant Index. The result will be my acw Annainl Pereentage ﬁulq, But will he subject 1o the limitatlons sot fort

in Subparagraph E. below.,
E. Limits On Changes.

The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below 7.5%. During any one calendar year my
Annual Porcentage Rate will not ncreass or decrenae such that the Payment Caiculstion %imc INCICARLR O GCCTCRMGH
morc than one level as shown in the payment chart In the Note. My Annuil Percentage Rate as of January | ean increase
during the ycar 10 the highcst Annval Pereentage Rate in the next highest level, but caanot go higher during the year.

My Annuat Pereentage Raie as of Junuary 1 can decrease during the year 10 the lowest Annual Pereentage Rate in the
next lowest level, but cannot go fower during the year. This restricts the change in my Annual Pereenfage Rate

during eny onc calendar year 1o 3.99 percentage points.

F. Effect of Change.,

An increasc in the Annual Percentage Rale cither will result in higher payments, if my Annual Percentage Rale
increases i the next fevel shown on the payment chart, or will result in a smaller portion of my paymends going io repay
rincipal, which will mean that my unpaid princIul balance will be repaid slower, A decrease in my Annual Percentage
ate eithy: will resull in lower payments, if my Annual Percentage Rate decreases to o lower level shown on Lhe
ymer. cherl, or will resull in more of my paymenls going (0 repay principal, which will mean that my unpnid principal

#lance will 2« repaid mare rapidly.

DUE ON SALT "ROVISION;

Borrower agreetiat in the event of sale, transfer, conveyance, or alicnation of {he Properly described herein or any
part thercof, whether woluntary or Involumary, Lender shall have the right, al its option, 10 declare sll sums immedintely
duc and payable unde? the Noie, No waiver of this right shall be effective unless in writing, Consent by the Lender to one
such transaction shall nGt Les walver of the right 1o require such consent 1o later transusctions. Borrower agrees 10 notily
Lender immedinicly if Barrower enlers into un agreement to sell or transfer ahl or purt of (he Properly described herein,

BORROWER AND LENDEY COVENANT AND AGREE AS FOLLOWS:

(1) Paymenits. Borrower shall p omj ily pay when due all payments on the Noie and on all other obligations which
this Security Instrumenlt sccures.

{2} Revolving Nature of Indebtedness. ‘Adcording to the terms of the Note, the unpaid balance of the revolving line of
credit secured by this Sceurily Instrument miay.f certain times be zero. Nolwithstanding this face, the Lender may make
additional advances upder the terms of the Noti: to the Borrower., Therefore, the interest of the Lender in this Security
insirument witl remain in full force and ¢ffcct cverthough from time 10 time there is a zero balance under the Note,

(3) Prior Sccurity Instruments; Charges; Licns. Forrower shall perform all of Borrower’s obligations under any
morigage, deed of irust, or other securily insirument witior Hen that has priority over Lhis Sccurity Instrument, including
Borrower's covenanis 10 make paymenis when duc,

Borrower shall gay al lcast 15 days before they are delinguer, 1 taxes, assessments, charges, fines und impositions (S
atiributabie (o the Property which may attain priority over this Seopcity Instrumeny, and Jeaschold ppyments or ground ¢
rents, if any. Borrower shall prompily furnish {0 Lender receipia evidencing the paymenis. N

Barrowcer shall prompily discharge any Jicn which has priority over this security Instrument, except a Permitted A
Encumbrance. If Lender determines that any part of the Property is subjes 1o a lien which may atlain priority over this =
Sccurity Instrument, Lender may give Borrower a nolice idenlifying the licn, Parrower shall satisfy the fien within 10 O
days of the giving of notice. N

(4) Hazard Insurance. Borrower shall keep the improvemenls now cxisting or hzyeafier erected on the Property

insurcd against loss by firc, hazards included within the term "extended coverage” ane any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds hat Lender requirces, subject

10 applicable law. The carricr providing the insurance coverage shall be chosen by Boriowe subject to Lender’s approval,
which shall not be unrcasonably withheld.

Al insurance policics and rencwals shall be acceplable to Lender and shall include a standa;d mortgage clouse
naming Lender o8 an additional insured, Lender shall have the right 10 hold (he policies and renswis, I Leader requires,
Borrower shall prompily give 10 Lender all reccipis of paid premiums and renewal notices. In the mvent of loss, Bosrower
shall give prompt noticc 10 the insurance carrier and Lender. Lender may make prool of toss if not made promptly by

Borrowcer.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restore or repair the
Property damaged, if sestoration or repair is cconomically feasible and Lender’s sceurity is not lessened. I sestoration
or repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insurance procecds shall be applicd to
the sums secured by this Secority Instrument, whether or not then duce, with any excess paid to Barrower,

(5) Preservation and Mainicnance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
change The Property, aliow the Property to deteriorate or commit waste. 1f this Sccurity Insirument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee title to the Property, the leasehold and fec title shall

not merge unless Lender agrees 10 the merger in writing,
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(6) Proicction L‘LN’QE El‘lm d A)decquélorﬁ\ t(c Covenunts und agrecments

coma?n in 1his Sccurily Insizument or (here Is a legal procecding that may significuntly affect Lender’s rights in the
Properly, (such as s procecding in bankrupicy, probaie, for condemnation or forfeiture or fo enforec livws or regulutions),
then Lender may do und pay for whatcver is nccessury 10 protect the value of the Property and Lender’s righis in the
Property. For cxample, Lender may pay any sums sceurcd by a lien which has priority over this Security Instrument, appear
in courl, pay rcasonable attorneys’ fees or ¢nter on the Property o make repairs. Atthough Lender may act under this
seclion, Lender docs not have 1o do so. 1 any amounts are disbursed by Lender under this scction, such amounis shall
become additional debt of Borrower sccurcd by this Sccurity Insirumeni. These amounls shall bear interest from the date
of disbursement a1 the rate in cffect under the Note and shall be payable, with inferest, upon demand from Lender

1o Borrower.

(7) Condemnation. The proceeds of any nward or cinim for damages, direct ar consequential, in connection with any
contempition or uther tnking of any part of the Pmpr.rlf, or for conveyance in Jicu of condemnation, are herchy assigned
and shall be paid to Lender, The procecds shall be applicd to the suma sccured by this Sceurity Instrument, whether or

not then due, with any excess poid to Borrower,

(8) Borrower Not Relensed; Forbearance by Lender Not a Waiver, Extension of the time for payment or modificaiion
of amoriization Of the sums scourcd by this Sccurity Instrument granted by Lender 10 any suceessor in interest of Borrower
shall not operaic to releasc the Uability of 1he original Borrower os Bosrower's successors in interest. Lender shall not be
required to slart procecdings nguinkt uny successor In Interest or refuse 10 extend Hhne for puyment or otherwlie modify
amortization of the sums securcd by this Sceurity instrument by reason of any demand made by the origiasl Borrawer or
Borrower’ 2uccessors in inlcrest, Any forbearance by Lender in excreising uny right or remedy shall nol be a wasiver of or

precludeihe sxercise ol any right or remedy.

(9) Sucreseors nnd Assigns Bound; Joing and Several Linbility, Co-signers, The coveaunts and agreemenis of this
Sceurity Tnstram vt shall bind and benelil the suceessors and assigns of Lender and Barrower, subject 1o the limitations
on Borrower's abitity 1o iransfer the Property as explained in the Duc on Sale Provision ahove, Borrower's covenants
und sgreements s5a)" Ge joint und several. Any Borrower who eigns this Security fnstirument bul does not execute the
Note: (a) is signing i Security Insirumenti only to morigage, grant and convey thal Borrower's inicreal in the Property
ender the terms of thigserarity Instrument; (b) is nol pcrsonnﬁy obligaled 10 pay the sums sccurcd by this Sccurily
Instrument; and (c) agre’ss /hat Lender and any other Borfower may agree to extend, modify, forhear or make any
accommodations with regs:d 10 the 1crms of this Sccurity Instrument or the Note without that Borrower’s consent,

(10) Noiices. Any notice 10 Porfower provided for in this Security Instrument shall be given by delivering it or by
mailing Tt by Tirst class mail unless applicable luw requires use of another method. The notice shail be directed 1o the
Property Address or any other nddrer’s Borrower designates by notice to Lender. Any notice 1o Lender shal) be given by
first class mai) 10 Lender's address showin on Page 1 or any other address Lender designates by notice w0 Borrower., Any
notice provided for in this Sceurity Instrumeni shall be decemed 1o have been given as (o Borrower or Lender when given

as provided in 1his section,

(11) Governing Law; Severability. This Sy rily Insirument shall be governes by federal law and, to the cxtenl not
preempicd by federnl Taw, to the Taw of the jurisdict'an {n which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicis with applicabic law, such conflict shill not sffect other provisions
of this Security Instrument or the Note which ean be glven cltect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note arc doclared 1o be severable.

(12) Forcclosure. Borrower shall be in default and Lendsc niay foreclose this Sccurity Instrument if (1) Borrower
fails to make payments as provided in the Nole, (2) Lender discosers that Borrrower has commilted fraud or made a
malerial misrepresentadion with respect 10 the obligations secuied by this Security Insirument or (3) Borrower takes any
action or fails (o wke any uction thal udversely affecis Lender’s sceurity for the Note or any right Lender has in the Property.
Lendcer shall give notice lo Borrower prior to the beginning of an actic n 1o forcelosce this Security Instrument.

Amny such nolice that is given shall specify: (a) the delault; (b) the action rejuired 1o cure the default; (¢) a daie not

less than 30 days from the date the notice is given 10 Borrower by which the aefault must be cured; and (d) thal failure

to cure the defaultl on or before the date specificd in the notice may lead o (o/czlosure by judicial procecding and sale

of the Property. The notice shall furiher inform Borrower of the right 1o asscr. inhe foreclosure procecdiag the
non-exisicnce of a default or any other defense of Borrower 1o aceeleralion and’1oreciosure. If the default is not cured

on ar before the date specified in the nolice, Lender al ils option may require iminediate payment in full of all sums sccured
by this Security Instrument withou! further demand and may forcclose this Sccurity Instrument by judicial procecding.
Lender shal) be cotitied 1o colleet all expenses incurred in pursuing the remedies providid i this paragraph 11,

including, but not limited 10, reasonable atiorneys’ fees and costs of litle evidence.

(13) Lender in Possession. Following the sending of a notice of default by Lender or abardoiment of the Property by
Borrower, Leader (in persen, by agent or by judicially appointed recciver) shall be entitled 1o Cnicnupon, tuke possession
of and manage the Property and to coliect the renis of the Property including those past due. Anyrais collected by Lender
or the receiver shall be applicd first to payment of the cosis of manngement of the Property and the coilection of rents,
including, bul not ]imllu!; to, recelvers fees, prembums on recelver's bonds ind reasonable aitorneys' fees, and then 1o the
sums sccured by this Security Insirumern.

(14) Relcase. At any time when all sums sceured by this Sccurity Instrument have been paid in full, Borrower may
requesi Lender lo terminate 1he Note and cancel this Securily Insirument without charge to Borrower. Borrower shall

pay any recordation costs,
(15) Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Q.-
R/Q)LJQ/Q /r/d

. f“ | ( 5
{Scal)
S -- Borrowcr
State of lllinois 3
) ss
County of )

I P [ A EOREES TEZL . aNotoary Public in and for the said county and sinte corilfy
that JPARICE £, HENKNI 6 v TESrRAY A, e o personally known

1o me o be the same person whose name subscribed to the foregoing instrument, appearcd before me this
day in peicon, and acknowledged 1that signed and delivered the instrument as . frecand

voluntary ace, o0 the uses and purposes therein set forth.

[ .
Given under Yy Fand and official scal this =Y duy of }‘)’%("’ , 19 G5

) A tmegt? 271-?,.,., o

Notary Public

My commission cxpires:

Tevwywywwyww™

“OFFICIAL SEAL"
SANDY FORRESTER
MNowrv Public, Stale of MNinois
My Comm ssion Fxpires June 29, 1998

Fee T T v OvYY

+S052256
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