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THIS MORTGAGE, (*Sccurity Instrument™), is made  March 13, 19¥3178 # @t m A 22T05E
DAVID J KNERR AND MARY A KNERR HUSBAND AND WIFE, AS e C B 3

herein called Borrower, whose address is 7901 NOTTINGHAM DRIVE, TINLEY PARK IL 60477,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose sddress is

125 B. Algonquin Road, Arlington Helghts, 1llinois 60005,

In order to sceure Lhe debls as described below, Borrower, inteading 1o be legally bound hereby, does hereby grant and
convey to Lender and Lender's suceessors and assigns the following property Jocated in COOX

Counly, 1llinois described as:

LOT 4 IN PARKVIEW HOMES UNIT NUMBER 4, BEING A SUBDIVISIOR OF THE

WEST 1/< OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHP 36 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ZLLINOIS., CKA 7901 NOTTINGHAM DR TINLEY PARK, IL 60477

PIN 27 24/3.1 055 0000

TO HAVE AND T2 17OLD this property unio the Lender and the Lender’s successors and assigns, forever, together
with all the improvemen’s row or hercafter erecled on the property, and all easemenis, rights, appuricnances, rents,
royaltics, mincral, oil and s rights and profits, waler rights and stock and all fixtures now or hereafier a part of this
praperty. All replacement and «dditions also shall be covered by this Sccurily Instrument. All of the forcgoing is

referred 10 in this Sccurity Insiriniial as the "Property”.

BORROWER COVENANTS tkat Borrower is lawfully seised of the estatc hereby conveyed and has the right 1o
morigage, grant and convey the Property #nd (hat the Property is uncncumbered, except for encumbrances of record that
are listed in the property reporl obtained b Leader, (eollectively , "Permiticd Encumbrances”); it being understood and
agreed, however, 1hat the recitul thereol hezelr shall not be construed as o sevival of any encumbrance which far any
reason may have cxpired. Borrower warranis pid will defend gencrally the lille to the Property against alf claims and

demands, subject only 1o the Fermitted Encuml rances.

THIS SECURITY INSTRUMENT 1S MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS: '
(1) Performance of cach agreement of Borrower incoipursted by reference or contasined herein, and

(2) Payment of the indebtedness duc and (o become duc under. and performance of the lorms, and conditions under
a consumer revolving loan agreement entiticd "United Air Lines Zinployces’ Credit Union Home Equity Secured Open-
End Variable Rale Notc and Truth-In-Lending Disclosure Statement® (nerein "the Note”) dated the same date as this
Sccurily Instrumenl, and all modificalions, extensions, renewals, and einstziements thereof. The Noic conicmplaies
a scries of advances, of a revolving nalure, to be made, repaid, and remads, from time to Ume, undcer the icrms of the
Motc with 2]l such advances 10 be sceured by this Security Instzument 1o the same exient as if such fulurc advances were
madc on the date of exceution of this Security Intrumenl. The fotal outstanding rrincipal balance owing al any lime under
the Notec shall not cxceed §___ 16, 000. 00 which sum is refoiicdto in the Nole as the "Credit Limil®,
The oulstanding principal balance does not include the Tlinance charges, or othet cogis which may accruc under the Note.
The entire indebledness under the Note, if not paid sooner, is duc and payableon | March_ 1, 2010 .

{3) The Nole provides for an initial interest rate of _9.50 %. The Nole providesfor changes in the inferest rate,
as follows:

A. Variable Ratc.

g daily periodic rate may increase or decrease monthly if the
value of the Index changes. The Annual Poreentage Rate includes only intercst and not other charges,

The Annual Percentage Rate and the correspondin

SS052256

B. Change Daltes.

The Annual Percentage Rate may change on the first day of cach month beginning May 1, 1995 .
Each datc on which the Annual Percentage Raic could change is called a "Change Date”. The new Annual Percentage
Raie will become effective on cach Change Date and will apply to my unpaid principal balance until the rate changes

again.
C. The Index.

The Index is the highesi Prime Ralc as reported in the Moncy Rates Section of The Wall Sireel Journal, The
Current Index for any month is the index value that appears in the first issue of The Wall Sirect Journal published in
the preceding month, If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the subslitulion or adjustment merely due 10
the substitulion of indices or the adjusiment in the Margin. You will notify me of any subslituiion or adjustmenli.
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On cach Change Date you willadd 190 _ basis points (1. 00 percentage points, called the "Murgin®) to
the Current Index. The result will be my néw Annuar Percentage Rate, but will be subject (o the limitations sct fort

in Subparagraph E. below.
E. Limits On Changes.

The Annual Percentage Rale will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will nol inereasc above 14.0% or below 7.5%. Durinﬁany one calendar year my
nnual Perceniage Rate will nof Increase or decrease such thut the Payment Caleulation Rale increases or decreases
maore than one level a8 shown in the payment chart in the Note. My Annual Perceniage Rale ax ol Jnnuary ) can inerensc
during the year to the highest Annual Percentage Rate In the next higheat level, but cannot go higher during the year,
My Anauai Pcreentage Ralc as of January 1 can decreasc during the year 1o the lowest Annusl Percentage Rale in the
next lowest level, bul cannot go lower during the year. This restricts the chsnge in my Annual Percentage Rate

during any one caicndar year (o 3.99 perecntage paints.

F. Effect of Change.

An increase in the Annuad Percentage Raic cither will result in higher poymems, if my Annual Percentage Raic
increases 1o the next level shown on the !’aymcnl chart, or will result in a smaller portion of my puyments going 10 repay
Eriucipal, which will mean that my unpaid principal balasice will be repaid slower. A decreasc in my Annual Percenlage

atlc cither will result in lower payments, if my Annual Percentage Rate decreases (o a jower level shown on the

paymentihait, or will result in more of my paymenls going 1o repay principal, which will mcan that my unpaid principal
balance will b2 repaid more rapidty.

DUE ON SA_F PROVISION:

Borrower agrecs (my in the event of sele, transfer, conveyanee, or alicnation of the Property described hercin or any
part thereof, whether volantary or involuntary, Lender shall have the right, at ils oplion, 1o declare all sums immedialely
duc and payablc under the Note. No waiver of this right shal} be effective unless in writing, Consent by the Lender 1o one
such transaction shall no! b » waiver of the right 1o require such consent 1o lnter transactions, Borrower agrees to notify
Lender immediately if Beicower enters imo an sgreement Lo sell or transfer all oe part of the Properly described herein,

BORROWER AND LENDELCLVENANT AND AGREE AS FOLLOWS:

(1) Peyments, Borrower shall promp ly pay when due all puyments on the Note and on all other obligntions which
this Sccurity Insirument secures.
Aciording to the terms of the Note, the uapaid balance of the revolving line of

(2) Revolving Nalure of Indebiedness.
credit secured by 1his Sccurily Insirumcenl may 74 cerlain times be zero. Nolwithstanding this fact, the Lender may make
additional advances under the terms of the Noie (o the Borrower. Therefore, the interest of the Lender in this Sceurity

Imstrument will remain in full force and effect even(hough from time to time there is # vero balance under 1he Note.

(3) Prior Sccurity Instruments; Charges; Licns, Borrower shall perform all of Borrower's obligations undcr any

mortgage, deed of trust, o other security instrumeni wiil 2/tien that has priority over this Sccurity Instrument, includinu
Borrower's covenanis 10 make payments when due. A

Borrower shall pay at lcast 15 days before they arc delinquin?, 711 taxes, assessmenis, charges, fines and impositions
atiributable 1o the Property which may allain priority over this Secoriiy Instrument, and Jeaschold paymenis or ground
rents, if any. Borrower shall prompily furnish to Lender receipts evidercing the paymends. g

191
W

Borrower shall promptly discharge any licn which has priority over ibis Sccurily Instrument, excep! a Permitted
Encumbrance. If Lender determines that any pani of the Property is subjceite a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice ideniifying the lien. Birrower shall satisiy the licn within 10
days of the giving of notice.

(4) Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crecied on the Property
insurcd againsi loss by fire, hazards included within the term "extended coverage” andd any ~ther hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requirces, subject
to applicable law. The carrier providing the insurance coverage shall be chosen by Borrewr: » abject 10 Lender'’s approval,

which shall not bc unrcasonably withheld.

All insurance policics and renewals shall be acceplable 1o Lender and shall include a standard morigage clause
naming Lender a8 un additionn] insurcd. Laender shall have the right 10 hold the policies and yencwats. If Lender requires,
Borrower shall promplly give 10 Leader all receipts of paid premiums and reacwal nolices. In the cvent of Joss, Borrower
shall give prompt noticc 10 the insurance carricr and Lender, Lender may make proof of toss if not made promplly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restore or repais the
Properly damaged, if restoration or repair is cconomically feasible and Lender's sceurily is not lessened. If resloration
of repair is noi cconomically feasiblc or Leader's security would be Jessened, the insurance proceeds shall be applicd 5o
the sums sccured by this Sccurity Instrument, whether or aot then duc, with any cxeess paid 1o Borrower.

(5) Prescrvation and Maintcnance of Property; Leascholds. Borrower shall not desiroy, damage, ot substantially
change the Property, allow the Property 1o defcriorate or commil waste, I this Security Instrument is on a leasehold,
Borrawer shall comply with the lcase. 1f Borrower acquires fec title to the Property, the feaschold and fec title shall
not merge unless Lender agrees to the merger in writing,
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’ (6) Protection of Lender's Rights in the Property. It Borrower Tails upc;f’nrm the covendnts and agreements

oontan)n@n this Seeurity Tnstrument or there is a logal proceeding that may significantly affect Lender’s rights in the
Property, {(such as a procecding in bankrupicy, probuie, for condemnation or forfeiture or to enforce Jaws or regulations),
then Lender may do und pay for whatever is necessary (o protect the value of the Property and Lender’s rights jn the
Property. For example, Lender may pay any sums secured by a licn which has priorily over this Sccurity Instrumenl, appcar
in court, puy ressonable aitorncys’ foes or enter on the Property 1o make repuirs. Although Lender muy act under (his
scction, Lender docs not have to do so. If any amounis arc disbursed by Lender under this section, such amounis shatl
become additional debt of Barrower secured by thia Sccurity [nstrument, These amounis shall bear intereat from the dae
of disbursement at the rate in cffect under the Note and shall be payable, with interest, upon demand from Lender

10 Borrower.

{7 Condempalion, The proceeds of any award or clajm for damages, direc! or consequential, in conneetion with any
condemnation or other taking of uny past of the Praperty, or for conveynnce in licu of condemnation, arc hereby assigned
and shall be paid 10 Lender. procecds shall be wpplicd 10 the sums sceured by (his Sccurity Instrumenl, whether or

not then due, with any excess pald to Borrower,

(8) Borrower Nat Released; Forheorapce by Lender Not a Waiver, Extension of the time for peyment or modification
of amoriization of the sums sccured by this Security Instrument granted by Lender to uny successor in intcresl of Borrower
shail not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required 1o starl procecdings againsl any successor in inferesi or refuse to exiecnd ime for payment or otherwise modify
amortization of the sums securcd by this Sceurily Instrument by reason of any demand made by the original Borrawer or
Borrower anceessors in interest, Any forbearnnce by Lender in exercising any right or remedy shall not be s waiver of or

precludrihe sxercise of any right or remedy,

(9) Sucuersors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreemenis of this
Sccuritly Insiruricnt shall bind and benefit 1he successors and assigns of Lender and Borrower, subject 1o the limitations
on Borrower's 20ili’y o trapsfer the Property as explained in the Druc on Sale Provision above. Borrower's covenants
and agreements shal be joint and several. Any Borrower who signs this Sceurity Instrument but does pot exeevie the
Noe: (a) Is signing \Ligsecurity instrument only 10 mortgage, prani and convey that Borsower’s inwerest in the Property
under the termi of this Scovrlty Instrument; (b) is not personally obligaied 10 pay the sums secured by this Security
Instrument; and (&) agrecs/tbat Lender and any other Borrower may ngree to extend, madify, forbesr or make any
accommaodatlions with regard (o.the terms of 1his Secusily Instrument or the Nole without that Borrower's consont.

SIO) Notices, Any natice 1o durrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by lirst class mai) vuless appicable lnw requires use of another method. The notice shall be direcied 1o the

Property Address or any other address Borrower designates by nofice to Lender, Any notice 10 Lender shall be given hy
first class mail 1o Lender's address showrion Paﬁc 1 or any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Sceurity Instrarent shall be deemed to have been given as 1o Borrower or Lender when given

as provided in this scction.

{11) Governing Law; Severability. This Security Instrument shall be governed by lederal law and, 1o the extent not
preempied by federal law, (o the law of the jurisdiciion in which the Property is located. In the event that any provision or
clause of this Sccurity Instrument or the Note confiicts «ith applicable law, such conflict shall not affect other provisions
of this Securily Instrumen or the Note which can be giver. effect without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note arc urclared io be severable.

NN\ r A N

(12) Forcclosure. Borrower shall be in default and Lenoerunsiy foreclose this Security Instrument if (1) Borrower
fails 10 make payments as pravided in the Note, (2) Lender discovrs that Borrrower has commitied fraud or made a
malerial misrepresentation with respect 1o the obligations sccure 2 by this Security Insirument or {3) Borrower takes any
action or fails ic take any action thal adversely affects Lender’s security wor the Notc or any right Lenader has in the Property.
Lender shall give notice 10 Borrower priot to the beginning of an actiyi 10 foreciose this Security Insirument,
Any such putice that is given shalli specify: () the default; (b) the uction sesuired 1o cure the default; () a date not
Icss than 30 days from the date the nolice is given 10 Borrower by which thi:Wfau]) muss be cored; and (d) that failure
to curc the default on or before the date specificd ia the noilce may dead 1o forec!osure by judicial proceeding and salc
of the Property. The notice shaill further inform Borrower of the right lo asscertloih forcelosure proceeding the
non-exisience of a default or any ather defense of Borrower to acceleration and joreclosure. 1§ the default is not cured J
on or before the date specificd in the potice, Lender at its option may require imnediate payment in full of all sums securcd
by this Sccurity instrument without further demand and may foreclose this Sccurity Insi-ament by judicial procecding.
Lender shall be entitled (o colieet all expensces incurred in pursuing the remedics provided ia this paragraph 11,
including, hut nol limilcd 10, reasonable atloracys' fees and costs of tille evidence,

(13) Lender in Possession, Following the sending of a natice of default by Lender or abaracament of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o ¢ate~upon, take possession
of and manage the Property and 1o colfect the rents of the Property including those past due. Anyror.is collected by Lender
or the receiver shall be applicd first 1o paymens of the costs of management of the Property and the collection of rents,
inciuding, Hut not limited to, receiver's fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 10 the

sums secured by this Sccurity Instrument.

(14) Release. At apy lime when all sums secured by this Security Instrement have been paid in fulf, Borrower may
request Lender to terminate the Note and cancel this Security Instrument without charge to Barrower. Borrower shall

pay any rceordation costs,

{15) Waiver of Homestead, Borrower waives ali right of homesiead exemplion in the Properiy.

Pagec 3
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) « BY SIONIN(L!JIN,%!EJ:I’G!LA LUth\Q w contajacd in thix Security Inmtramenl,
/. -t
LY o (Scal)

L, cpdd

) DAVIP J KRERR =~ Borrower
T Sl
Y, ' Lidrlasay & Kapnn (Sealy
MARY A Knmzy -- Borrower
State of Hiinois )]
Countyof (i~ gm.

T Ao ars e [ al et P + & Notary Public in and for the said county and state certify

that _/aiig of Kuavrdo I Uy Al Flwrea e

1 me t0 be the same person whose name z_ 4447 subscribed 1o the foregoing insirnment, uppeared before me this

day in pricors, and acknowledged that __ 70« signed and delivered the instrument us __ 742171 £ free und

pessonally known

voluntary acl, for the uses and purposes therein sel forth,

1
Given under oy aand and official scal this 4L day of IO P S 19 25 Luﬁl‘
el T 3
Nmurﬂm a

My commission expires: A /e 3, /978 o

"OFFICIAL SEAL"

EDWARD T. GAYNOR
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 4/3/98
LUZ2020-NR 03/93
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