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THE GRANTOR(S) | 5553 1;1 :ﬁﬁﬂkm 04/04/95 13}33?00
CARG{ M. SULLIVAN, divorced and nct gince ' 2531 4 AH *-@’5-—2253:5&
S remarried D
of the City of Chicago _ County of _COOK . C(DOK COUNTY RECORDER
State of Illincas _ for and in consideration of _ B
‘Ten and 00/100+3-=—me———mnam—anm—a— DOLLARS, Qj "
and other good and valuabl¢ copsiderations a\ '

) in hand paid, f"',"li""-,’;_:_g 983181
vy :

CONVEY(S) and WARRANT(S) to ' 95220356

wWilliam P. O'Boyle and Mzureen T, Dolan

14033 8., Marilyn, Orland ¥uvk, IL 60462

-
-

(Names and Address of Granieey)
not in Tenancy in Common, but in JOINT TENANLY, the followmg

described Real Estate situated in the County of €hok

in the State of Ilinois, to wit:

Lot 1 in Rlock 9 in O'Ruethers and Company'slMexgan
Park Manor being a subdivigion of the Noztheast 1/4 of Section 13,

Auaoy xeon

X¥T HNDIISVSNVYEL ILIVIS

Togx,nbb.lp(ﬁ?rblpr w AFGbé gfnt}@l;fm.e‘d(j ridian,
in Coak ;@WEET&?&: 1r CTION T/ % o REAL ESTATE tﬁnpsn o q
T 3 o
Jr :: P[VEHU{ AP 498 f‘ . i'_.) 5 5 0 * om RW{HUE AP+ yrop ({Lp W,

X o POIBT

o LR CATY >£
hereby releasing and waiving all ﬂghts under and by virtue of the Homestead Exemption Lav's of the State of {llinois. TO HAVE '8

AND TO HOLD said premises not in tenancy in common, but in joint tenancy forever.

Permanent Real Estate Index Number{s): 24-13-214-003 )
Address(es) of Real Estate: 10434 8. Maplewood, Chicago, IL 60655

TED this: 29th day of _January. 1993
Please M_ZM;:EAL_ (SEAL) ___ (SEAL) &

—

o~
et print or CAROL M. SULLIVAN AN
;ﬁ . type name(s} ‘ - N
¥ below (SEAL) (sEAL) D3
o signature(s) g
b ol Cook %
ro  State of Illinois, County of ss. [, the undemsigned, a Norary Public in and for -
”-

said County, in the Statc afomald DO HEREBY CERTIFY that
OO CELECELLELEECteecctreeecreteees Carol M. Sullivan, divorced and not since remarried
x “OFFICIALSEAL” § personally known to me to be the same person . whose name —dg __ subscribed

David MM@a8SHn % to the foregoing instrument, appeared before me this day in person, and acknowledged that
Notary Public, Stk bf Tinois § —..Sh & signed, sealed and delivered the said instrument as her

AN oMM )

x My Commission BABIRE 12/1898%¢  free and voluntary act, for the uses, and purposes mhercm set forth, mcludmg the release and
CCELLRLEULERRALRLEIULREAES  yaiver of the right of homestcad - .

R

. E
HEERE T




UNOFFICIAL COPY

SNYG0d TveI
«3700 "3 3DA03ID

AVNAIAIANT OL TVAGIAIANI
ADNVNEL INIOL

P2 Alueirep

Given under my hand and official seal, this J o ! March

Dac, 18 1

. Commission expires y
: NOTARY PUBLIC

“ This instrument was prepared by David M ‘ t

{Nane and Address)

Danl _% pre/ / _—15)  SEND SUBSEQUENT TAX BILLS TO:
{(Name) i ('h?« ! . ,
William P. O'Boyle

NN MM AN

MAIL TO: 7460 W fﬂf/é% Dr. (Name)

. (Addrest)
L 10434 5. Maplewood
%/ﬂg Hw?h =) j é“%{(‘_‘_‘ﬁ (Address)

(City, State and Zip) ,
Chicago, IL 60655

RECORDER'S OFFICE Bﬁﬁx_m c" (City, Statc and Zip)
-
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obtain coverage substuniially cquivilent to the mortgage insurance previously in' effect, at'a cost substantially equivalent 16 the
osl to Borrower of the mortgage insurance previously in effect, from an aliernate mortgege insurer approved by Lender, 1f
substantially equivalent mortgage insurarice coverage is not available, Borrower shall pay lo Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount und for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintuin mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable-faw. ' R

9, Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specilying reasonuble cause for the indpection. - ‘

10. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be puid to Lender, - ‘

In the event of i-iotal taking of the Property, the proceeds shall be upplied o the sums secured by this Security Instrument,
whether or not then e, with any excess paid to Borrower, In the event of g partlal wnking of the Property in which the faiy
market valuc of the Projcry-immediately before the taking is equal to or greater thun the amount of the sumw secured by this
Security Instrument immediaiety hefore the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrument shall br reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
-amount of the sums secured immidiataly before the taking, divided by (b) the fair matket valie of the Property immediately
before the taking. Any balance shall be psid to Borrawer. In the event of a pantial taking of the Property in which the fair
market vatue of the Property immediate)y-Ueiore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instri:ment whether or not the sums are then due. '

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails-to respond to Lender within 30 days after the dute the notice s given,
Lender is authorized to collect and apply the proceeds, at 118 ontion, cither to restoration or repair of the Property or to the sums
sccured by this Security Instrurnent, whether or not then due. ' ' : i

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragriphs | and 2 or change the amount of such puayments:

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sutns sccured by this Security Instrument granted by Tender to any successor in interest of Borrower shall
not aperuie to release the linbility of the origina! Borrower or Borrower's-successars in interest. Lender shall not be required to
commence proceedings ugainst any successor in interest or refusc to extend timz fos rayment or utherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand maue<uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay ¢hisl’ not be a waiver of or preclude the
exercise of any right or remedy, ' ' '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrower. subject io the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgagz, grant aid convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) Is not personally obligaied to pay the sums
secuted by this Security Instrument: and (c) agrees that Lender and any other Borrower nay agree to extend, fiodify, forbear or
make any accommodations with regard to the terms of this Security Tnstrutnent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan'charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by first class mail ‘to

Form 3014 9/90
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EXCULPATORY RIDER

THIS ‘EXCULPATORY RIDER is made this 28th day of
MARCH , 1908 , and is incorporated into and

shall be deemed toc amend and supplement the Mortgage
("Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower‘s Note to
Standard Federal Bank for Savings (the "Lender®) of the same
date and covering The Property described in the Security
Instrument and located at:

8149 » 83rd PL, JUSTICE, IL 60458
{Property Address]

This mortgagr-is executed by the aforementioned Trustee, not
perscnally but as Truscee aforesaid, in the exercise of the
power and autheority conferred upon and vested in it as such
Trustee (and said [ristee hereby warrants that it possesses
full power and autLority to execute this instrument), and it
is expressly understocr and agreed by the Mortgagee herein and
by avery persocn now - hereafter claiming any right or
security hereunder, that oothing herein or in said Note
contained, shall be conatrusd as creating any liabllity on the
said Trustee personally to piv the said Note, or any interest
that may accrue thereon, cr  any indebtedness accruing
hereunder, or to perform any covenants either express or
implied therein contained, all such liability, if any, being
expressly waived, and that any reccvery on this Security
Instrument and the Note secured hereby shzll be solely against
and out of the property hereby conveyed L enforcement of the
provisions hereof and of said Note, but this waiver shall in
no way affect the personal liability of any co-signer,
endorser or guarantor of said Note.

By signing Below, Borrower accepts and agrees to tle rerms and
provisions contained in This Exculpatory Rider.

COLE TAYOR BANK7DROVERS
not personally but as Trustee

Attest:

sv: Oovatumer & Uryaidiae 5y 0/»«-‘1@0%1

_ VRUST OFFICER TRUSTOFFiceR =~ Viee—President

SESTZEE

S 0SED I s, DOSUAET,
I TER TR O L

"E%ﬁ. lnu‘“:u Lm ..a)
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(SR ~ ARM PLAN NO, 0034

ADJUSTABLE RATE RIDER e

(1 Year Treasory Index - Rate Caps)

= THIS ADJUSTABLE RATE RIDER is made this 28TH day of MARCI

e 1995 . and i mcorporumd into und shall be deemed to amend and supplement the Mortgage, Deed of Trist

or Security l)ccd (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower”} to secure M

Borrawer's Adjustable Rate Note (the "Note")to - \':} -

e STANDARD FEDERAL BANK FOR SAVINGS i

o “. "+ {the"Lender") of the same date and covering the property described in the Security Instrument and located at: ; -:

8149 W S3RD PL JUSTICE 11, 60458 8

[Property Address] w‘-‘l o

THZ #,OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
| RATE-#RD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRUWC'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
i MAXIMUM R%7F THE BORROWER MUST PAY.

. o &
ADDITIONAL COVENANTS, In addition to the covenants and ugreements made in the Security Instrument, %3

Borrower and Lender further cov=arit and agree as follows: w
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES, . | X
The Note provides for un initist Interest ritedt. 9,000 - %. The Note provides for changes in ¢

the Interest rute and the monthty payments, a fol'ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ . ‘ .

The interest rate [ will pay may change on the first day of APRIL 1, , 2000 , and on that
day cvery 12th month thereafter. Each date on which my interst iate could change is calfed a "Changc Datc

(B) The Index

Beginning with the first Change Date. my interest rate will bc used-on an Index. The "Index” is the weekly
average yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, us made avallable by
the Federal Reserve Bourd. The most recent Index figure avaifable as of the date 45 days beforc cach Change Date

is catled the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new mdeA wiiich ls based upon comparablc

information. The Note Holder will give me notice of th:s cholce

(C) Calculation of Changes N
Before each Change Date, the Note Holder will calculate my new intesest rate by addin" 90 AND
THREE QUARTERS percentage poini(s) ( 2,75 ‘ %) to the Current

index. The Note Holder will then round the result of this addition to the nearest one-eighth of oiv. purcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iniccest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDERY mumxmmmmmm RRERAAX KX XX KX XXKXKK

F:m'n an f 3!85
wzza 91081.02 VMP MORTGAGE FORMS : (8001521.7281

H
lmmmmw :

E

oo i y . i
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UNOFFICIAL _COPY

RIDERY

~ THIS RIDER is made this: 2fp day of MARCH. - - 1898 -
ard is incorporated into: and shall:ba: deemed: to:amend and: supplement :the. -
Mortgage and Note, both of the.same date heneof given-by the undersigned. :

("Borrower") to secure Borrower's Note to:Standard:Federal Bank for:8avings -

("Lender") covenng the property descnbed in the: Mortgage and more oommonly

knownas L oa T

OOVENANTS in addatuon to the oovenants and agreements made an both tha
Mortgage and Nots, Borrower and Lender further covenant-and.agree as.follows:.
A.  Prepayment Penaity. Paragraph.5 of the Note shall-be. utruck and
deletad inits entirety. The-following shall be insaried inits:place:. . ‘i
I¥'tha property which secures this Note is improved with ﬂve (5) or more
dwelling ui#s.or is real estate classified as Commercial. or:Special Purpose, a
prepayment ira squal to three (3) months interest will be charged on that-part.of
the prepayment wiich exceeds twenty peroant (20%) : of the origlnal principal
amount of the ioen
8.  Preservation (1v) '.!llntonanco ol Proportv Lonoholdm {Borrower (a)
shall not commit waste or parmit impairment or deterioration. of the Praoperty, .(b)--

shall not abandon the Proparty. (¢) shall restore.or repair:promptly and.in.a.good.-.
and workmaniike manner. all S any.part:of the Property {o the equivalent of its .

original condition, or such other cundition as Lender may approve in writing; in

the event of any damage, -injury..or (638 thereto, .whether.-or- not: insurance-.
proceeds arg available 1o cover inwhi o in part the cosis of such restoration :
or repair, (d) shall keep the Propery. including improvements,.. fixtures,

equipment, machinery and appliances thereun i good repair. and.shall replace-
fixtures, equipment, machinery and appliances o71-the: Property when necessary
to keep such items in good repair, (@) shali. comply with all.iaws, ordinances,
regulations and requirements of any. govemmenta:..oody. applicable to the.
Property, () shall provide for professional management <7 the Property by a

. rental properly menager satisfactory 10 Lender pursuant.to & contract. approved

by Lender in writing, uniess such.requirement shall be waived by Lender. in.
writing, (g) shall generally operate and maintain ie.Property.ir.. a-manner-to
ensure maximum rentals, and (h) shall give notice in.writing to- Lenze: of and,.
uniess otherwise directed in writing Dy Lender, -appear in,and defend &:1; action:
or proceading purporting to-affect the Property.-the security .of this-Instrumen. or.
the rights or powers of Lender. Neither Borrower nor any tenanit or.other pergon-
shall remove, demoalish or alter any. improvement. now. existing .or hereafter
erected on the Property or any fixture; equipment, machinery. or. appliance in.or
on the Property axcapt when incident to the rep!aocmant of fixturas, equnpment
machinery and appliances with items of like kind.

if this Instrument is on a leasehold; Borrowar (c) shail comply wath tha
provisions of the ground lease, (ii) shall. give immediate written. nolice to Lender
of any default by lessor under the ground:lease .or of .any: notice received by,
Borrower from such lessor of any default under- the ground: lease by Borrower,
(iii) shall exercise any option to renaw or extend the.ground lease and give
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written confirmation thereof to Lender within thirty days after such option
becomes exercisable, {iv) shall give immediate written notice to Lender of the
commencement of any remedial procsadings under the ground lease by any
party- thereto and, if required by Lender shall permit Lender as Borrower's
attorney-in<fact: to control. and act for Borrower in any such remedial
proceedings, and (v) shall within thirty days after request by Lender obtain from
the lessor under the ground lease and deliver to lender the lessor's astoppel
certificate required thereunder, if any. Borrower heraby expressly transfers and
assigns to Lender the benefit of all covenants contained in ground Isase,
whether or not such covenants run with the land, but Lender shall have no
liability *#1ih respect to such covenants nor any other covenants contained in the
ground {e7.sa,

Borrw.er shall not surrender the leaoahold ostate and interests herein
conveyed nui-ierminate or cancel the ground leass creating said estate and
intereats, and Buirov-ar shall not, without the express written consent of Lender,
alter or amend said Jround lease. Borrower covenants and agrees that there
shall hot be a merger v tha ground lease, or of the leasshold: estate created
thereby, with the fee estate r~overed by the ground lease by reason of said
leasehold estate or said fes es:ate, or any part of either, coming into. common
ownership, uniess Lender shai! ~2nsent in writing to such merger; if Borrower
shall acquire such fee estate, thor this instrument shali simultaneously and
without further action be spread so ay to vocome a lien on such fee estate.

C. Assignment -of Rents; Appoiriment of Recomr, Lender in
Possession.

As'part of the consideration for the indebtzviess avidenced by the Note,
Borrower hereby absolutely and unconditionally usaigns and transfars to Lender
all the rents and revenues of the Property, including thus® now due, past due, or
to become due by virtue of any lease or other agreemsznts for the occupancy or
use of ali or any part of the Property, regardiess of t¢ whom the rents and
revenues of the Property are payable. Borrower hereby auiiorizes Lender or
Lender's agents to coliect the aforesaid rents and revenues ano hereby directs
each tenant of the Property to pay such rents to Lender or Lenuers agents;
provided, howsvar, that prior to written notice given by Lender to Bongwr of the
breach by Borrower of any covenant or agreement of Borrower 17, this
instrument, Borrower shail collect and receive ali rents and revenues o’ the
Property as trustee for the benefit of Lender and Borrower, to apply the rents
and revenues 80 collected to the sums secured by this Instrument in the order
provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the account of Borrower, it being intended by Borrower and Lender
that this assignment of rents constitutes an-absolute assignment and not an
assignment -for additional security only. Upon delivery of written notice by
Lender to Borrower of the breach by Borrower of any covenant or agreement of
Borrower in this instrument, and without the necessity of Lender entering upon
and taking and maintaining full control of the Property in person, by agent or by
a court-appointed receiver, Lender shall immediately be entitied to possession of
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all rents and revenues of the Property as specified:in this.paragraphas the:sams ..
become due and payabie, inciuding but not timited torents:then.due and.unpaid, . -
and all-such.rents Bhall immediately- upon-delivery .of: such: natice -be.held by

Borrower as trustee for the. benefit of Lender only;: pravided, however, that.the.
written notice by Lender to Borrower of the: breach:by Borrower. shall: contain a. .
statement that Lender exercises its rights to such rents. -Borrower agrees. that. .

cammencing upon delivery of such written:notice-of Borrower's: breach by:Liender

to Borrower, ‘each tenant of the Property shall make such.rents.payable 10 and. .
paysuch rents to Lender or Lendar's agents on: Lendar's written demand to each
tanant therefore, delivered to each tenant :personally, by: mail. or-by. delivering

such damund to.each rental unit, without any liability on.the part of uid tenant to> :

inquire fuithor as to the existence of a:-default:by Borrower.

‘Borroe'a hereby covenants that Borrower has not- exodned any pnor-

assignment ot 1aii rents, that Borrower: has not performed;. and-will:not perform, -
any-acts or has ot executed, and willnot exacute, any instrument.which:would
prevent Lender from. exercising its rights under this paragraph, and that at: the -

time of exacution of (thic Instrument there:.has - been .no .anticipation or

prepaymant of any of the rents of the Property for more than two months priorito -
the due dates of such rents. Sorrower covenants that: Bormower will not: hereatter -

collect or accept payment of any rants of the Proparty more than two:months .
prior to the due dates of such renie. Borrower further cavenants thal: Borrower -
will execute and deliver to Lender such further assignments of renta -and

revenues of the Property as Lender may irum time ta.fime.request. -

-+ Upon Borrawer's breach of any coveran: or agreement of: Borrower m ttm
Instrument, Lender may in person, by agent or hy & court-appointed. receiver;
regardiess of the adequacy of Lender's. secutit/ -anter: upon. and. take..and:
maintain full control of the Property in: order {o.perfc/m all:acts necessary.and .
appropriate for the operation and maintenance thereoi-i~luding, but not limited

to, the exacution, cancetiation or modification of leaaes, tha nolaction of all rents

and revenuss of the Property, the making of .repairs. to- tha Property and.the
-execution or termination of contracts providing. for.-the: management. -of.
maintenance of the Property, .all on such terms. as are' deemed: b8t to protect.
the security of this Instrument. in..the .event Lender elects to.g:ek .the.
appointment of a receiver for the Property upon Borrower's - breach ai any
covenant or agreement of Borrower .in .this- instrument,.. Barrower. fv#<by.

expressly consents to the appointment of such receiver.  Lender o the. racajver

shall be entitled to receive a reasonable fee for 80 managing the Properly...." ...
All rents and revenues coilected subsequent to delivery of written notice
by Lender to Borrower of the breach by-iBorrower of any covenant or- agreement.
of Borrower in this Instrument shail be appliad firatto.the costs, ;if any, . of: taking.
control of and managing the Property and coliecting the rents, mciudmg, but not

limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,. costs
of repairs to the Property, premiums on insurance policies, taxes, assessments
and other charges on the Property, and the costs of discharging any obfigation
or liebility of Borrower as lessor or landiord of the Property. and.then to the-sums.
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securad by :this instrument. - Lender or the receiver shali have access fo the
books -and-records used in the operation and maintenance of the Property and
shall be liable to-account only for those rents actually received. Lender shall not
be liable: to Borrower, -anyone claiming. under or through Borrower or anyone
having an interest in the Property by reason of anything done or left undone by
Lender under this paragraph.
if the rents of the Property are not sufﬂc:ent to meset the costs, if any, of
taking control of and managing the Property and collecting the rents, any funds
expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by this Instrument. pursuant to paragraph 7 of the Mortgage.
Unless .ender and Borrower agree in writing {o other terms of payment, such
amounts .shall be payable upon notice from Lender to Borrower requesting
payment therext and shall bear interest-from the date of disbursement at the rate
-~ stated in the Nrie unless payment of interest at such rate would be contrary to
" applicable law, ir 'wisich event such amounts shall bear interest at the highest
* . rate which may be telizcted from Borrower under applicable law.
x " Any entering upcn and taking and maintaining control of the Property by
-+ Lender or the receiver and ary application of rents as provided herein shall not
«  cure or waive any default haraunder or invalidate any other right or remedy of
Lender under applicablie law or riavided herein. This assignment of rents of the
Property shall terminate at such fime as this Instrument ceases to secure
indebtedness held by Lender.
D.  Rent Upon Possession, inthe cvent of any such-entry, and in the event
of such taking of possession by the Lencie; pursuant to the provisions above
stated, or in the event of the appointment of & recsiver of rents or profits if any,
action brought by the Lender by reason of the Lrrvisions of this Morigage, the
Borrower or any subsequent owner, if in possessiun, of any portion of the
mortgaged premises, shall be obligated to pay to the Lenzer or to the receiver of
rents, a réasonable rental monthly in advance for the porticr. of the premises so
occupied. In the event a receiver is appointed by reason 5i auch default or
breach, the amount of rent payable shall be determined upon-an application to
be made by the receiver to the court for a determination of the reagongbie rental
value payable by the Borrower, or any subsequent owner, In the event of a
default in the payment of any amount of rent monthly in advance, o be
determined as above stated, the Borrower, or any subsaequent owner, nicy be
dispossessed by the usual summary proceedings in the same manner that any
defaulting tenant may likewise be dispossessed.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this RIDER,

ATT '
Bcswxm. £ gmM, COLE TAYLOR BANK/DROVERS
STOFFICER - NOT ‘PERSONALLY_ ‘BUT AS TRUSTEE

év;',a(f;~£@g§§ ‘*6_
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