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This Equity Line of Credit Morigege is made this __ 31ST_______ day of _ MARCH , 1995
between tha Mongagor, PELEW PASQ JR. AND_JULIE M, PASO, HIS WIFE _
(hersin “Borrower”), and the Moilguose _LASALLE TALMAN BANK . .. ... (herein “Lender”).

Whereas, Borrowsr ang Lender have entered into an Equity Line of Credit Agreement (the 'Agreement’), dated
MARCH 31ST .49 95 | pursuant to which Borrawar may from time to time borraw from
Lender sums which shall not in the aggregate cutstanding principal balance exceed $ 30,000.00 __ plus interest. Bor-
rowings under the Agreement will take the form of revolving credit toans as described in paragraph 16 below ("'Loans”).
Interest on the Loans borrowed pursuant to the Apreement is payable at the ral2 or rates and at the time provided for
in the Agreement. Unless otharwise agreed in writing by Lender and Borrower, all revoiving loans outstanding under the
Agreement on or after ___MARCH 31,1885« — _
—— e ., together with interest thereon, may be dutiared due and payable an gemand. In any event, all Loans
borrowed under the Agreement plus interast thereon must ve renaid by __MARCH 2QTH 2002,
{the "‘Final Maturity Date™).

Te Secure 1o Lender the repayment of the Loans made pursuant ioin2 Agreemant all extensions, renewals and r~fnanc-
ings thereot, with interest thereon, the payment of ail other sums, with ' torest thereon, advanced in accordance hetewith
lo protect the security of this Morlgage, and the performance of the conyerants and agreements of Borrower contained
herein and in i@ Agreemer*, Surrower does hereby mortgage, grant ana convey i Lender the foltowing described property
located in

the County of ____COOK , Staie of Ylingis:  P.I.¥<,12-27-405-035

LOT 18 IN BLOCK 10 IN WALTER G. MCINTOSH AND COMPANY'S RIVER PARK
ADDITION, BEING A SUBDIVISION OF FRACTIONAL SECTION 27 AN SECTION 34,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
$27,100
TAIGEY TRiM PET00440G/9% 13252000
viant § W H-9S-2R454472

COUR COUHTr RECORGER

which has the address of 2634 RHODES AVE RIVER GROVE, IL 60171

{herein “Property Address”).

Together with all the improvemenls now or hereafter eretled on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water, water rights, and water stock, and all fixiures now or hereafter
attached to the property, all of which, inciuding replacements and additions thereto, shall ba deemad to be and remain
a part of the zruperty covered by this Mortgage; and all of the foragoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property’.

Borrower covanants that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortga?e, grant
and convey the Property, and that Borrower will warrant and defend geneally the title to the Property against all claims
and demands, subject to any morigages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s interest in the Property.

/]
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7. Insrzciion. Lender may make or cause to be made reasonable entries upon and inspections cf the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereot related to Lendet's
interest in the Property.

8. Condemnation. The Proceeds of any award or claim for damages, direct or conseguential, in connection with any con-
demnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid lo Lender in the event of a total or partial aking of the Property, or part herect, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a totai or partial taking of the Proper-
ty, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condamnor offers lo make
an award or seftle a claim for camages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized o collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums sacured by this Mertgage.

Unless .ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due sate of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Releas2d. Extension of the time for payment or modification of any other term of the Agreement or this
Morgage granted by Lendes to any successor in interest of Borrower shall not operats to release, in any manner, the liabili-
ty of the original Borrower 2/id Borrower's successors in interest. Lander shall not be required o commence proceedings
against such successors or rciuse to extend time for payment or otherwise modify any term of the Agreement or this
Morigage by reason of any demans‘made by the originai Borrower and Borrower’s successors in intefest.

10. Forbearance by Lender Not a Wxiver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hareunder, or otherwise atforded by anpiication taw, shall not be a walver of or preclude the exercise of any such
right or remady. The procurement of insuraice or the payment of taxes or other liens or charges by Lenaer shall not be
a waiver of Lender's right to accelerate the niatwity of the agreement secured by this Mortgage.

11. Remedies Cumulative, All remedies provided in 'his Morigags are distinct and cumulative to any other right or remedy
under this Mortgage or affcrded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Severa Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to thiz recpective successors and assigns of Lencer and Borrower.
All covenats and agreements of Borrowers shall be joint anc several. The captions and headings of the paragraphs ot
this Mortgage are for convenience only and are no! to be used 16 internret of define the provisions hereo!. The lerm interast
as used hereir shall mean and include all finance charges undei *he Agreement.

13. Notice. Except for any notice requirad under applicable law to be given.in another manner, {a) any natice to Batrower
provided for in this Morigage shall be given by mailing such notice by cerified iai, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lenderas provided herein, and (b) any notice
1o Lender shall be given by certitied mail, return receipt requested to Landsr's adaress stated herein of to such othsr ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notica riovided for in this Mortigage shall
be deemed to have been given to Borrower or Lender when given in the manner deignated therein.

14. Governing Law; Severability, This Mortgage shall be governed by the law of the Siaie oflllinais. .n the event that
any provision or clause of this Mortgage or the Agreement conilicts with applicable faw, such confi'ct shall nov atiect other
provisions of this Mortgage or the Agreement which can be given efect without the conflicting provizien, and to this end
the provisie=i of the Mortgage and the Agreement are declared fo be severable.

15. Borrower's Copy. Borrower shall be turnished a conformed copy of the Agreement and of this Mor;age at the time
of axecution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit ioan and shall secure not only presently
existing indebledness under the Agreement but alsc future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwisa, as are mada within 20 years from the date hereof, to the same extent as if such
future advances were made an the date of the cxecution of this Mortgage, although there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtednass secured hereby culstanding at the
iime any advance is made. The lien of this Mortgage siall be valid as to all indebtedness secured hereby, including future
advance:, from the time of its filing for record in the reccrder’s or registrar’s oflice of the county in whizh the Property
is located. The 1*al amount of indebledness securad hereby may increase or decrease from lime to time, but the total
unpaid balance of indebtness serured hereby (including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect therelo) at any one time outstanding shall not exceed a maximum
principal amountof$ _30,000.00 _____, plusinterest thereon and any disbursements made for payment of taxes,
spocial assessments or insurance on the Property and interest on such disbursements (all such indebledness being
hereinslier referred to as the “maximum amount secured hereby’')This Morigage shall be valid and have priority over
alt subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessmients tevied on
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