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Home Equity Loan 95226407 Mortgage

THIS MORTGAGE ("Security Instrumant”) is given on __ MARCH 24 . 1995_. The mortgagor
i __JULIE M. PERRITT, UNMARRIED

(‘Borrower”).

This Security Instrument is given to The First National Bank of Chicageo ,
which is a _National Bank_ organized and existing under the laws ofthe United States of America,
whose address }Js_One First National Plaza, Chicago _, llinols_69670 ("Lender’). Borrower owes
Lender the principal sum of _ THREE HUNDRED THQUSAND AND NO/100D

Doliars (L4.S. § 300,000.00 ). This dabt is evidenced by Borrower's niote dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earler. due and
payable on 02/29/95 . This Security Instrumem secures to Lender: (a) the repayment of the
debt avidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the saecurity of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For
this purpose, Borrower doas hereby mortgage, grant and convey 1o Lender the following described property

Iocated in TQOK, County, Hinols:

UNIT NO. 1 IN/«3/ PELLEVUE CONRDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DEfCFIBED REAL ESTATE: THE EAST 8 1/2 FEET OF LOT 8
AND ALL OF LOT 9 (E“CFPT THE SOUTH 8 FEET THEREOQOF CONDEMNED AND USED
FOR ALLEY) IN BRIEGOCKX'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 7 IN
CRNAIL TRUSTEE'S SUBLIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION
3, TOWNSHIP 39 NORTHE. <ANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT *A* TO THE DECLZRPITON OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 85343774 AS AMENDED FRZM TIME TO TIME TGGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEKEST IN THE COMMON ELEMENTS.
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Permanent Tax Number: 17-03-204-067-10004, ,
which has the address of 45 E. BRLLEVUE #1 o CHICAGO

Ninois 60611 _ ("Property Address™):

TOGETHER WITH all the Improvements naw or hereafter erec ez on the property, and all easements, rights,
appuntenances, renls, royalties, mineral, off and gas rights ana profits, wwvater rights and stock and all fixtGres
now or herealter a parn of the property. A" replacements and addklons shal also be covered by this Security
Instrument. All of the foregoing s referrad to in this Security Instrument s« the “Propeny”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate heraby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencunibered, except for encumbrances
of record. Borrower warrants and will defernd generaily the title to the Property against alt claims and demands,
subject to any encumbrances of record. There (s a prior mortgage from Borrower vo Ho S¥ISTING LIENS .
dated and recorded with the - . County Recordsr of

Deeds on as document number . ("Prlor Mortgage®):

v
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non:uvanprm covenanis
with limited variations by jurisdictlon to constitute a security instrument covering real proparty.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows:

1. Peyment of Principal and [nterest; Prepayment and Late Charges. Sorrower shall promptly pay when
due the principal of and Interest on the debt evidénced by the Note and any prepayment and iate charges due
urxier the Note. .

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shal! be applied; first, to accrued interest; second, to past due insurance; third, 1o current
blled Insurance; fourth to past due principal: fifth, to current billed principal; sixth, to charges; seventh, to
principal due; and iast, 10 accrued-but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and impositions attributable
to the Property which may atialn priority over this Security instrument, and leasehold payments or ground
rents, if any. Borrowar shall pay them on time directly to the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish to Lender a)l notices of amounts to be paid under this paragraph and shal!
prompty furnish to Lender.receipts evidencing the payments.

Borrowser shall prompily discharge any lisn which has priority overs this Security lnstrument except for the
Prior Mortgage unless Bormrower: (a) agrees in writing to the paymaent of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good falth the llen by, or defends agalnst enforcement of the lien
in, legal proceedings which in the Lender's apinion operate ta prevent the enforcement of the llen or forfelture
of any part of the Praoperty; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinaling the lien to this Security instrument. I Lender determines that any part of the Property is subject
tn a Hie~ - shich may attain priority over this Security Instrument except for the Priar Morigage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mere of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvernents now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including foods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and tor the periods that Lender requires. The insurance carrier providing the Inswrance shail be chosen
by Borrower subject to Lender's approval which shall not be unrsasonably withheld. It Borrower fails to malntain
coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
Property In accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clausa. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ali recaipts of pald premiiims and renewal notices. {n the event of oss, Borrower shalt give prompt
notice to the insurance carrier and Lender. Lender may make proof of I6ss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Prooernty damaged, if the restoration or repair Is economically feasibie and Lender's security is not
lessened. if tha rastoration or repair Is not economicallv feasible or Lender’s security would be !essened, the
insurance proceects.shalt be applied to the sums secured by this Security Instrumant, whather or not then due, with
anhy excess paid o Sorrower. If Borrower abandons the Property, or does hot answer within 30 days a notice from
Lender that the Insuidr.ce carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the JroLeads to repair or restore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due.’ "¢ 30-day period will begirt when the notice is given.

Unless Lender and Borroaer otherwise agree in writing, any application of proceeds to principal shalf not
extend or postpone the due ia'a ~f the monthly payments referred to in paragraph | or change tha amount of the
payments. If under paragrapi 20 tha Propenty is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damege (othe Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Inst/ument immediately prior to the acquisition.

5. Preservation and Maintenance of Hroperty; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage of substantially change e Property, allow the Property to deteriorate or commit waste.
Borrowar shall be in default if any forfeiture & ction or proceeding, whethar civil or criminal, s begun that in Lender's
gaod falth judgment could result in forfeiturs or tha sroperty or otherwise malterially impalr the llen creatsd by this
Security Instrument or Lender's saecurity intsrest. /.>Girower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's ir terest in tha Property or other material impairment of thé lien
created by this Security Instrument or Lender's securuy amierast. Borrower shall also be in default if Borrower,
during the loan application process, gave materlall; falss- o7 inaccurate information or statements to Lender (or
tailed 1o provide Lander with any material information) In connzction with the loans evidenced by the Agreement. i
this Security instrument is on leasehold, Barrower shall compry 2wt the provisions of the lease, and it Borrower
acquires fee title to the Property, the leasehold and {ee titie shail 10! merge unless Lender agrees to the merger In
writing.

6. Protection of Lender’s Rights in the Property. it Borrower fails to g erorm the covenants and agreements
comained In this Security instrument, or there is a legal proceeding thay ey significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnasdon or 10 enforce laws or regulations),
then Lander may do and pay for whatever is necessary to protect the value of “ne Property and Lendet's righis in
the Praparty. Lender's actions may include paying any sums secured by a lien wiy'cii has grionity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enteting n t'« Property to make repairs.
Aithough Lender may take action under this paragraph 6, Lender dces not have te do o

Any amounts disbursed by Lender under this paragraph 6 shall becorie additional sebi of Borrower secured
by this Security Instrumeni. Unless Borrower and Lender agree to other terms of payner’, *hese amounts shall
bear interest from the date of disbursement at the Note rate and shall ba payable, with Inte’es.; upon notice from
L.ender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable entries upon and inspections_of-the Property.
Lender shall give Borrower notice at the time ot or prior to an inspection soecitying reasonabl2 cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of anhy part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether cf not then due, with any excess paid tc Borrower. In tha event of a partlal taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shait be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the tatal amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
befare the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a daim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its opticn, either to restoration or
repair of the Property or o the sums secured by this Securlty Instrument, whetfier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall rot
exiend or postpone the due date of the monthly paymants referred to In paragraph 1 or change the amount of
such payments.

9. Borrower Not Releasad; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Secutity instrument grariied by Lender to any successor
In interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in

.
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Interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the orginal Borrower or Borrower's successors In interest. Any forbearance by
Lender In exercising any right or remedy shall not be a walver of or preciude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabiily; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants anxd agreemaerts shall be joln and
several. Any Botrower who co-signs this Security instrument but doas not executte the Note: (a} Is co-signing
this Securlfy instrument only to mortgage, grant and convey that Borrower's interest in the property under the
terms of this Security instrument; (b} Is not personally cobiigated 10 pay the sums secured by this Secury
instrument; and (¢} agrees that Lender and any othsr Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consant.

11. Loan Charges. If the loan secured by this Security instrument Is subject to a law which sets maximum
loan charges! and that law Is finally interpreted so that the Intsrast or other loan charges coltected or to be
collected In cunnection with the loan exceed the pemmitted limits, then: {a) any such loan charge shall be
reduced by this 2mount necessary to reduce the charge {o the permitted limit: and (b) any sums already
collected from Borruvrer which exceeded permitted limits will be refunded to Borrower. Lender may choose 10
make this refund by re’Jucing the principal owed under the Note or by making a direct payment to Borrower. {f
a retund reduces princ'ga, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Aftect’as, Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of thz'Note or this Security Instrument unenforceable according (o its terms, Lander, at
s option, may require immedis@ pavment In full of all sums secured by this Security instrument and may
invoke any remedies permitted by raragraph 20. if Lender exercises this option, Lender shall take the steps
specified In the second paragraph of pr.agraph 16.

$3. Nolices. Any notice 10 Borrowur provided for in this Security Instrument shall be given by delivering #t or
by mailing It by first class mall untess aop/.cable iaw requires use of ancther method. The notice shall be
directed to the Property Address or any other alidress Borower designates by notice to Lender. Any notice to
Lender sha! be given by first class mail to lionder's address stated hereln or any other address Lender
designates by natice to Borrower. Any nolice provid= for in this Security instrument shall be desmed to have
been given to Borrower or Lender when glven as previded in this paragraph.

14, Governing Law; Severabllity. This Security inisirument shell be governed by federal law and the law of
the iurisdiction in which the Property is located. In tha <vent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such ~onfiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect ‘wihicut the conflicting provision. To this end the
provisions of this Sacurity instrument and the Note are declared (0 08 severable.

15. Borrower's Copy. Borrower shall be given one confczied copy of the Note and of this Sacurity
Instrument.

16. Transter of the Property or a Beneficial interest in Borrows=._ If 4l or any part of the Property or any
interest in 1t Is soid or transferred {(or it a beneficial interast in Borrower Is 570 or transferred and Borrower Is not
a natural person) without Lender's prior written conszent, Lender may, at itz oniion, require immediate payment
In full ¢f o8 sums secured by this Security Instrument. However, this option sh!!.nnt be exerclsed by Lender i
exercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratiar,.  The nhotice shall provide a
period of not less than 3D days from the date the notice Is delivered or mafied within v aich Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prios to/th> expiration of this
period. Lender may invoke any remedles permitted by this Security Instrument without furt'.er notice or demand
on Borrower.

17. Borrower’'s Right to Reinstate. ¥ Borrower meels certain conditions, Borrower shall bavg the right to
have snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 duys (or such
other perlod as applicable law may specify for reinstatement) hafore sale of the Propernty pursuant toc any power
of sale contained In this Security instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Laender alt sums which then would be due under this Security
Instrument and the Note had no acceleration occurred: (b) curss any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attornsys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case ot acceleration under paragraphs 12 or 16.

18, Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances on or in the Proparty. Borrowsr shall not do, nor allow anyone else to do
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentances
shall not apply to the presence, use or staorage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writ?en natice of any Investigation, claim, dermand, lawsuit or other
action by any governmental or reguiatory agency or private party Involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notffied by
any governmerntal or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Pronenty is necessary, Borrower shall promptly take all necessary remedial-actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile scivents, materials containing asbestos or
iormaldehyde, and radioactive materials. As used in this paragraph 18, "Envircnmental Law* means tederal laws
and laws of the jurisdiction where the Propenty is located that reiate to health, safety or environmental protection.

19. No Defaults. The Boarrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior 1o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured. and (d) that failure to cure the default on or befare the date specified in the notice may resuit in
accelaration of the sums secured by this Security Instrumeni, foreclosure by judiclal proceeding and saia of tha
Property. The notice shal! further inform Bomrower of the right to reinstate after accelgration and the right to assert
in the foreclosurs’ Lroceeding the non-existence of a default or any other defense ¢f Borrower 1o accetoration and
foreciosure. If ine Zefault is not cured on or hefore the date specified In the notica, Lender at its option may reguire
immediate paymeri i~ full of all sums secured by this Security Instrument without turther demand and may
toreclose this Securily inistrument by judizial proceeding. Lender shall be entitled to collect all expenses incumrad in
pursuing the remedies srovided in this paragraph 20, including, but not limited to, reasonable attomeys' fees and
costs of title evidence.

21. Lender in Possesas;o’.. ‘pon acceferation under paragraph 20 cr abandonment of the Property and at any
time prior 1o the erpiration of uny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shsll pe entitled to enter upon, take possessicn of and manage the Property and to
collect the rents of the Property Incizaing those past due. Any rants collected by Lender or the receiver shall be
applied first tc payment of the costs-0f management of the Property and collection of rems, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and than to the sums
sacuwred by this Secuwrity Instrument.

22. Rolease. Upon payment of all sums sacured by this Security Instrument, Lender st.all release this Security
fastrument without charge to Barrower. Borrowar ahall pay any recordation costs.

23. Walver of Homestead. Borrower waives 2 7ight of homastead exemption in the Property.

24. Riders 1o this Security Instrument. If ona o- more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemanty of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Securlly instrument as it the rider (s) were a parn of
this Sacurity Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and govapunts comained in this Security
instrument and in any rider{s) axecuted by Borrower and racorded with the Security Insgrument,

}f /1?&(4} ///‘7 . /—2::,.1,4_/13”‘
.:'r\p/x:,[E M. PERRITT -Borrower

-Borrower

This Docurment Prepared By: ALYCE M. PRUYN

- /Lsﬁaee Below Thiz Line Far Acknowiegmeni}
STATE OF ILLINQIS; - y County ss:

T ke , a Notary Public in and for sald county and state, dc hersby
certify that JULIE N. PERRITT, U

personaily known to ims to be the same person(s) whose name(s} is (are) subﬁbed to the toregoing instrument,
appeared before me this day In person, and acknowledged that 22486 signed and
deltverad the sald instrument as__ /4 free and voluntary act, for the uses and purposes therein set forth.

. / ) ek e
Given under my hand and official seal, this . (4 7. of p N 4 .19 ‘;{9. ey
- v

: T “DFFIGIAL SEAL” /s N ol o4
My Commission expirag: AEYCE M SRUYN ; /z{b’ﬂ , ,} R VPP,

bkc, State of Hhnois >
e M?;a?gn;?ss:un Capires 823195 / Notary Public
o




