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MOUNT GREENWOOD BANK

HOME EQUITY CREDIT I INE SIS
MORTGAGE - VAR:s5LE RATE %2‘6144

THIS MORTAAGE ("Securit lmmom6 s giver on APRIL 1, 1995, The mongegoris DAVID E, PARRO and
BONNIE L. PARRO , HIS W AS ) TENANTS (“Borrower*). This Security Lstrument is given 1o MO’
(tREENWOﬂD BM which i3 an Winois banking association, and whose address is 3052 West 11 1th Street, Chicego, Hlinois, 60655
{*Lender”). Borrower owes Lender the maximum principal sum of TWO HUNDRED THOUSAND DOLLARgO AND ¢0/100
l)ollnrs (U S. $ 200,000.00 ), or the aggregate unpaid amount of all loans (the *Line") made by Lender gursuant to that certain Home
Equity Credit Line Agmmmt ("Agreement”™) of even daie herswith whichever is loss. The debit is evidenced by Lhe Agreement executed by
Borrower deted the same date &8 this Securily Insirument which Agreement provides for monthly principal and interest payments, with the full
disbt, if not paid esrlier, due and payable on demand sfier seven years from the date of this mortgage. Tho Lendst will pravide the Borrowsr
with a final gayment notice &t least 90 days before the final payment muat be mads, The Agresmant provides that loana may be mads fram time
1o lime (but in no event Inter than 20 vears from the date hereof) not 1o nxceet the above Mated maxinm anyent sutsisnding a any one tline.
Thw Agresnsent evidencen s sevolving line of cradit between Borrowar and Landsz and therefore, Lhe lisn of this Murigage secures payment of
auy axisting indobtedness under the Agreement, and any futire advances as may be made from time to time by Lender in connection with the
4 3reement from the Jdato hereof 1o twenty (20) yours from the date of this Mortgage, and the lien of this Mortgage secures future advances made
in connection with the Agreement to tho same extent as if such future advances were made on the date herecf regardless of whether or not any
advance has been (e s of the date of this Morigege or whether there is any cutstanding indebtedneas at the time of any future sdvance. This
Security instruiie.rscures to Lender: (a) the repayment of the debt svidenced by the Agreement, with interest, and all renewals, sxtensions
and meodifications; ) the payment of afl other sums, with inmvérest, sdvanced under paragraph 6 to protect the security of this Security
Intrument; and {c) th perforrmnce of Borrower's covenants and sgreements under this Security Instrument and the Agreemsnt. For this

pupose Borrower does nncw mortgage, grant and convey to Lander the following describad propeny iocated in CHY AGO COOK
COUNTY, ILLIN%GLS,
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LOTS 16 AND 17 IN BLU[ 15LAND LAND AND BUILDING COMPANY’S RESUBDIVISION OF BLOCK
"E" IN MORGAN PARK ™ 5ECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PIINCIPAL MERIDIAN, IN C30K COUNTY, ILLINOIS.

which has the Permanent Tax ldensification Nuzcher of: 25-18-310-017 and which taa the address of 10918 SOUTH BELL,
CHICAGO, ILLINOIS, 60643, ("Propeny Audron'};

TOGETHER WITH all improvements now ot uarus’er erected on the property, and all sasements, rights, appurtenances, rents,
roy.Mties, miners!, oil and ges rights and profits, water rights aiid stock and all fixtures now or hereafter s part of the property. Al replacements
and ndditions shali slso be covered by this Sscurity Instrument.  All o the foreguing is referred to in this Security Insirument as the "Property”.

BORROWER COVENAMTS that Borrowar is tswfully seises o) the estate hercby conveyed and has the right to mortgags, grant
and convey the property and that the Propeny is unencumbered, excepi-ww: encumbrances of record. Borrower warrants and will defend
gonurelly Gie tille to the Property ageinst all claims and demsnds, subject v» v encumbrances of record.  Thore is & prior mortgage from
Borrower 1o NFA Jated NPA ond recorded with the Recorder's Office of 8/A. o2 Documen Number NFA on hr

Safe

COVENANTS. Bottower and Lender covenmnl st sgten as follows;

Payment of Principal end Interest. Borrower shatl promplly pay when duc iae principal of and intevest on the debt evidenced
by the Agresment
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2. Application of Payments. All payments received by Lender thall be applied 1o the snna) foe. interest due; and then, to principal.

3, Charges; Liens. Borrowes shall pay all taxes, assesuments, charges, fines and impoaitions tribusble 10 the Property which may
ahajn priority over this Security Insirument, and loasehicid payments or ground rents, if any. Borrawer sha'l promptly fumish to Lander ald
iotices of amounts 1 be paid wider this paragraph. The Borrower shall make these payments dirsctly, s prompth;-#irnish to Lender receinte
evidencing the payments,

Borrower shall promptly discharge sy lien which has priority over this Security Instrument other than the prici rongage described
wbove, unless Borrower: (&) agroes in writing to the payment of the obligation secured by the lien in & manner scceptabla to'L caler; (b) contesty
in god fuith the lien by, or defende against enforcement of the lien in, legal proceedings which in the Lender's opinion oporate 1o prevent the
enforzement of the lien ar focfeiture of any pant of the Property; or {c) secures from the holder of the lien an agreement satisfictc:y to Lender
suhordinating the Yien 1o this Security [nstrument. If Lender deformines that stiy past of the Property is subject to & Fien which may atiain priority
aver this Security Instrument, Lender may give Borrower a niotice identifying the lien. Borjower shall uatisfy the len oc take ane or mors of
the actions net forth above within 10 Jdays of the giving of notice.

4. Hezard lnsucanco. Borrower shell keep tha improvemeants now exitling or hereafter erected oy the Property insured sgainst [oss
by firv, hazards included within the term "exiended coverage” and sny other hazards for which Lender requires insurance. This insurance shall
be muinlained in the smounts snd for the periods that Lender requires. The insurance cartier providing the insursnce shall be chosen by
Borrower subjoct to Lender’s approval which shall no! be uaressonably withheld, OEPT-01 RECORDI $27.%D
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All insurance policies and renewais shall be scceptable 1o Londer and shall include & ﬂlm mq?ﬂguga_clsuu. Lender shall have
the sight to hold tho pulicies end cennwale. If Lander requires, Barrower shall promptiy giveto Lender all rcelpta of paid premiunw and renews)

notices. In the event of loss, Bureuwer shall give prompt nofice ks the inavrence carrior smd Londer. Lender may make proul of loas if ot made
prompily by Borrower.

Unless lender and Borrower otherwise agree in wriling, insitrance procoeds shall be applied (o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessensd. If the restorstion or repair is not
ecanoniically feasible or Lender's security would be lessensd, the insursnce proceeds shall be applied 10 the sums secured by this Security
fnotmumieni, whether or oot then due, and any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days
1 notice f~, Lenwer nat the insurence carrier has offered to settis a claim, then Lender may collect the insurince procesds. Lender may use
e precoeda (o repair of restore the Property or 10 pay sumns secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

If under paragraph 19 the Property in acquired by Lender, Borrower’s right to sny insurance policies and proceeds rerulling from
darmago 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the wims secured by this Security Instrument immediately
prior to the acquisition.

5. Preservaiion snd Muinienance of Property; Leaseholds.

Borrorwer shall net destroy, damage oc substantially change the Property, allow the Property to deteriarate or commit wasts. If this Security
instrument is (& (sasshold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titls to the Property, the
leasehiold and feo ut!s shall not merge tnless Lender agress to the merger in writing.

6. Protcticg of Lender's Rights in the Proporty. 1f Borrower faile fo perform the covenants and agreements contmined in this
Security Instruent, orhers is s legal proceeding that may significamly affect Lender’s rights in the Property (such as a proceeding in
bankuptey, probate, for corlusn nation or ko enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender s vinhts in the Property. Lender's actions may include paying any sums secured by a lien which has prority
over :his Security [nstrument, app-ariig in court, paying reasonable eitorneys’ feen and entering on the Property to make repain.  Although
Lendar may take action under this pir=graph, Lender does not have to da 1o,

Any amottats disbuesed by LenAer ap Gec this paragraph shal! becore ndditional debt of Bormwer secured by this Security Insteuinent.
Unlens Borrowsr and Lender agree to othet 1cams of ~ayment, thess amounts shall bear interest feom the date of dishursement at the Apresment
rate und shall be payable, with inlerest, upon nofice frm Lender to Borrower requesting peyment.

7. Inspection. Lender or its agent may moke .essonable eniries upon and inspections of the Proporty. Lender shall give Borrower
notice at the time of or prior 10 an inspection specifying (eaw nolle cause for the inspection.

8. Copdemnation. The proceeds of sny sward ar clum fo=damages, direct or consequential, in connection with any condemnation
or other taking of sny part of the Property, or for conveyance in |'eu of condemnation, are herehy sssigned and aiall be paid to Lender.

In the event of & tntal teking of the Property, the proceeds shil ¢ 3pplisd to the suimna secursd by this Security Instrument, whether
ot not then due, with any excess paid tc Borrower, In the svent of & partial tukirg of the Property, unless Borrower #nd Lender oiherwise agres
in writing, the sums secured by this Sscurity Insrument shall be reduced by ‘b2 arount of the proceeds multiplied by the following frection:
{aj the tota} amount of the sums secured imaedistely before the taking, divided by (% \he fair market value of the Property immedistely before
the taking. Any balunce chall be paid to Borrower.

If the Propenty ix abandoned by Borrower, or if, after nolice by Lender to Borrd wer ta1 the comdemnor offers to maks an award or
settle & claim for damages, Borrower fails 10 respond to Lender within 50 days after the date *he ~.otice is givess, Lendor is eutherized to coliect
snd apply the procesds, at its option, cither ta restoration or cepair of the Property or to the aunr axc ired by this Security lastrument, whather
or not thea due.

9. Borrower Not Released; Forbesrance Bv Lander Not a Waiver. Extension of the time for puymeis or modification of amortization
of the sums secured by this Secenity instrumnent granted by Lender to sny successor in nterest of Borrove shall not oparste to releass the
liwbility of the original Borrower of Borrower’s successory in inlerest. Lender shall not be required 1o comme e | roceedings agsins ey
succersor in interest or refuse to extend tima for payment ot otherwise modify amortization of the sums secured by thir Ks-urity Instriment by
reason of sny domend made by the ariginal Borrower or Botrower’s successors in interest.  Any forbeatance by Lender tn <xzrcising any right
or remedy chall not by a waiver of or preclude the sxerciss of any right or remedy.

Successors and Asi und; Joint and Several Lisbility;: Co-signers. The covensats snd sgrewments of thie Security utt iment shalt
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiona of paragraph [6. Borrower's covenants and
agteements shall be joint and soveral. Any Bortower who co-signs this Security Instrument but does aot sxecute the Agreement: (a) is co-signing
this Security Instrument only to mortgage, grant snd convey that Borrower's interest in the Properiy under the terma of this Security Instrument;
(b) iz not personaliy obligated to pay the sums secured by this Security Inatrument; and (c) agrees that Lender and sny othet Borrower mey agree
to oxtend, modify, forbear or make any accommodations with regard to the teems of this Security [nstrument or the Agreement without that
Borrower's consent,

11. Loan Charges. If the {oan secured by this Se.unty Instrument is subject to & lsw which sets maximum loan charges, and that faw is
finally interpreted so that the interest or oiker loan charges collectad or to be collected in connection with the (oan exceed the permitted limits,
then: (8} any such loan charge shall be reduced by tho amount necessary to reduce the chargs to the permitied limit; and (b) any mims already
collected fror Bureswia winch exceeded permitted {imits will be refinded to Borrower. Lender may choose to make this reflind by reducing
the renizipal owed under the Agreement or by making & direct pz;nent 1o Borrower. If a refund reduces principal, the reduction will be treated
as & pastial propayment without any prepayment charge under ths Agreement.
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72, Prohibition on Extensions af Credit or Reduction in Credit Limit, Lender can refliseo mke additions! sxtensions of credi io Borrower
on the Lins under the Agreement or reduce your credit limit under the Agreement upon the occustence of any ons of the following svents:

(I} The value of the Property declines significanily below its appesised value for purposes of the Line avidenced by the
Agreoment.

(2) Lender reascrably belicves Borrower will not be able to meet the repaymert requirements of the Line uader the
Agreement dus to ¢ material change in Borrower's financizl circumstances,

(3) Borrower is in defaull of » material obligation in the Agreement.

(9) Covernment sction prevents Lender from imposing the ANNUAL PERCENTAGE RATE provided for in the
Agresmen: or impairs Lender's security interest in the Property such that the value of Lender's intersst is less than 120
percent of Horrower’s credit Lin= under the Agreement.

{5} A roguittory agoncy has notified Lender ihat comtinued advances 10 Borrower on the Line under the Agreement would
cogetitute an unsafe and unound practice.

(6) The maximum ANNUAL PERCENTAGE RATE of the Line under the Agresment is roached.

If Lender prokion: . dditional extensions of credit on the Line or reduces the credit Jimit of the Line under the Agfeement, in sccordance with
this paragraph 12, Yeerder shali mail written notice of such action 1o Borrower within three (3) business days after Londer han iaken action
herounder. The Lendat’s notice shali inform Borrower of the specific reasons why Lender is prohibiting additional extonsions of credit on the
Line under tho Agreemer” a:d/or has reduced the credit limit of Borrower's Line undor the Agreement. Lender's notice shall also inform
Borsower thar Borrowe! nvedt ceauent reinstatsment of its credit privileges under the Line. Once Borrower has made such & request, Londer
must investigate in order to Cateimina whether the condition(s) which authorized the Leader to prohibiz sidditions) extensions of credit on the
winw andfor te reduce the creditimi. of the Line have been corrected so that Borrawer's credit priviloges may bs reinstated under the Line.

13. Noticer. Any notics o Bomower provided for in this Security Instrument shall be given by delivering it or by mailing it first
<lnss maii unless spplicable law requires 130 < £ srother method. The notice shell be directed to the Propesty Address or any other address
Borrower designates by notice to Lender. Aav notico to Lender shall be given by first class mail 1o Lendor's address stated herein (sttention:
Home Morigage Unit) or any other eddress Lender esignates by nolice to Borrower, Awy notive provided for in this Security Instrument shal)
be deemed to have boen given to Borrower to Lei der when given s provided in this paragraph.

4. Goveming Law; Severubility. This Secuit nidrument shall be governed by federa! law and the law of lilinois. In the event
that any provision oc viguse of this Security Instrument o:.1%0 Agreement conflicta with applicable law, such conflict shafl not uffect other
pravisions of this Sscurity Instrument or the Agreement which ¢/ n be given effect without the conflicting provixion. To this end the provisions
of thia Secusity Instrument and the Agreement are declared 1o be ser arable.

15. Bomuwer's Copy. Each Borrower shalf be given ons couformad copy of the Agreement and of this Security Instrument.

16. Trapsfer ofthe Propenty aor « Bepeficiel Interest in Borrower; Fue 5o Sale. 17 all nr any part of the Property or any interest in

it is wold or transferved (or if & beroficial interest in Borrower i sold or transferred » 4 “orrower is not & natural porson) without Lender's prior
written consent, Lender muy, at ifs option, require immediate payment in full of ali‘suru secured by this Security Instrument. Howaver, this
option thall not be exercised by Lerder if axercise in prohibited by feders| lawa avf e dats of this Security Instrument,

If Lender exetcises this aption, Lender shall give Borrower notice of acceleration. This “otice shall provide & pericd of not less than
30 deys from the date the notice is delivered or mailed within which Borrower must pay all v« iecured by this Securiry Instrument. If
Borrowar fails to pay these sums prior to the expinmation of this period, Lender may invoke any ren:sdie2 pe-mitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right w Reinutate. |f Borrower meels certnin conditions, Borrower shall have Iy r.31t 10 have enforcement of this
Sucurity Inatrument discontinued at 2ny time prior 10 the entry of & judgment enforcing this Sacurity Instrumant. e conditions are that
Barrower: (a) pays Lender all sums which then wauld be due under this Secusity Instrument and the Agreemant had no /cesleration occurred;
() cures sny defauit of any other covenants ar sgreements; (c) pays sll expenses incurred in enforcing thiv Security lar.ai, including, but
ot fimited to, reasonsbio sttorneys’ foes; (c) takes such action as Lender may reasonably require 1o vesure that the Zier of this Security
Insteuenent, Lender's rights in the Property and Borrower’s obligation 10 pay the suma secured by this Security Instruiaeit 05l continue
uachanged, and (o) not use ks provision mare frequently than once every five years. Upon reinstatement by Borrower, this Sevur':y instrument
a3d the obligations secured hereby ahall retnain fully effective as if no scceleration had occurred under paragraphs 12 or 16,

18. Prior Monigage. Borrower shall not ba in default of any provision of any prior mongags.
ADDITIONAL COVENANTS, Borrowers and Lender further covenant and agree an follows:

19. Acceletstion; Remedjes. The occurrence of soy one of the following events ("defatilt®) shall cuuse Borrowsr to be in default
< wnier 5nis Security Instrument:

(8) Borrower engagad in fraud or materis] misrepresentation in connection with the Line,
() Borrower does nut moet the repeyment terms of the Line.

(cy Botrower's action or inaction adversely affocts Lender's security interest in the Property for the Line or the Lendet's
tights in the Property.
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Upon the occurrence of a default, Lender shall give notice to Borrower of the' default prior to ncc eration hersunder (but not prior
1o acceleraticn under paragraph 16, unjess spplicable law provides otherwise). The notice shall specify: {a) the default; (b) the sction required
to cure the Axfaull; (c) » dste, not leas than 30 days from the dute the notice is given 1o Borrower, hy which the default musl ba cured; and (3)
that failure t> curs the default on or before the date specified in the notice may result in ecceloration of the suma sucured by this Security
Instrument, {oreclosure by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
sccelesation snd the right 10 ausert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to accelerstion
and foreclosure. If the defeult is not cured an or before the date specified in the notice, Lender at ity option may require immediste payment
in full of all tums secured by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding.
Lender ahall be entitled 10 collect all expenses incurred in legal proceadings pursuing the remedies provided in this paragraph 19, including, but
not limited to, ressonable attorneys’ fees and coste of tils svidence.

20. Lender in Possession. Upon ecceleration under parsgraph 19 or absndonment of the Property and at sny time prior 10 the
expiration of any period of redemption following judicial sale, Lender (ia person, by agent or by indicially appointed raceiver) shall be entitled
lo enter upon, take possession of and manage the Propenty snd to collect the rents of the Property including those past due. Any rents collected
by Lender o the receiver shall be applied first 10 paymens of the costs of management of ibe Propecty and collection of rents, including, but
nol limited b, receiver's feos, premiums on receiver’s bonds and reasonable attorneys' foes, and then to the sums secured by this Security
Instrument.

2!, Reizase, Upon payment of all sums secured by thi< Security Instrument, Lender shall release this Security [nstrument without
<harge to Borrowss,

. Wairer of Homestend. Borrower waives alf right of homestead sxemption in the Property,

21, Riders ot *.m Security [nstrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the cavenans wid agvemenis of each such rider shall be incorporated into and shall amend end supplement the covenants and
agreements ¢ f this Security Inotrumint as if the rider{s) were a patt of this Security Instrument.

B¢ SIGNING BELOW, Boirrver accepty and agrees to the terms and covenants comained in this Security Instrumant and in any
- ddgg{g)\executed by Borrowersnd-rorded wvith it.

IR

Prepared by and return to:

MAIL TO. LORI CAVALLONE
S N ¢/o Mount Greenwood Bank
A 3052 West 11ith Street
oD oo Chicago, Illinois 60655

STATE OF fLLINOIS, Cook County ss:

1, MARY ROCIOLA, a Notary Public in and for said county and state, 7ic-Geceby certify that DAVID
E. PARRQ and BONNIE L. PARRO, personally known to me to be same person(s) whis: name(s) are eubscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and delivered
that said instrument as their free and voiuntary act, for the uses and purposes therein set Ko«

Given under my hand and official seal, APRIL 1, 1995,

4 - L WA‘ B
“OFFIGIAL SEAL”

1“ ) .
, W @/}63 ()Lrwr% MARY ROCIOLA
SOTARY PUBLIC, STATE OF HLEINOIS

My Gommission Expiras 12/i4/96

MILIEHE-MORTS . NON
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